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ALABAMA 
Florence, Ala. 

Bond Call—S. B. Howard, City 
Clerk, calls for payment on Feb. 
1, 1943, series A general refund- 
ing bonds Nos. 15, 24, 34, 43, 62, 

Dated Feb. 1, 1937, 
and due Feb. 1, 1957. Payable at 
the First National Bank of 


Florence. 
ARIZONA 
Holbrook, Ariz. 
Additional Details—The $94,000 
4%% electric light plant revenue 
bonds sold at par to Boettcher & 
€o. and Oswald F. Benwell, both 
of Denver, jointly—v. 156, p. 1905 
—are in $1,000 denoms., interest 
payable M-S; and mature Sept. 1, 
as follows: $2,000 in 1944 to 1946, 
$3,000 in 1947, $4,000 in 1948 to 
1952, $5,000 in 1953 to 1956, $6,000 
in 1957 to 1960, $7,000 in 1961, 
and $14,000 in 1962. Redeemable 
in inverse numerical order on 
March 1, 1945, or any interest date 
thereafter up to and including 
March 1, 1950, at par and accrued 
interest to date, plus a premium 
of 444% of the par value and on 
Sept. 1, 1950, and any ‘interest 
date thereafter at par and accrued 
interest plus a premium of 3%% 
of the par value. 
Phoenix, Ariz. 
Bond Sale—The $339,000 series 
of 1943 bonds offered Dec. 22— 
“vy. 156, p. 1993—-were awarded to 


-@ group composed of Lee Hig- 
' ginson Corp., New York; Boett- 


cher & Co., Denver, and Blair, 
Bonner & Co., Chicago, at par, 
for the bonds to bear 3% in the 
first year and 2% thereafter to 
maturity. Sale consisted of: 
$193,000 water refunding bonds. 
Due July 1, as follows: $96,- 
000 in 1952 and $97,000 in 
1953. 
- 77,000 sewer refunding bonds. 
Due July 1, as follows: $38,- 
000 in 1952 and $39,000 in 
1953. 

69,000 refunding bonds. Due 
July 1, as follows: $34,000 in 
1952 and $35,000 in 1953. 

All of the bonds will be dated 
Jan. 1, 1943. 


COLORADO 
Creede, Colo. 


812% refunding bonds reported 





sold in these columns last July 6, 
page 33, mature May 1, as fol- 
lows: $2,000 from 1943 to 1946 
incl. and $2,500 from 1947 to 1954 
incl. Bonds maturing in 1947 
and thereafter are callable, in in- 
verse numerical order, on any in- 
terest date at 2% premium. 


CONNECTICUT 


Connecticut (State of ) 

$3,372,000 in Matured, Retired 
Bonds Burned—Governor Hurley 
and other State fiscal officials of- 
ficiated at a bond burning pro- 
gram on Dec. 21, when $3,372,000 
in matured and retired bonds 
were tossed into the State Capitol 
building furnace as required by 
law 


The $3,372,000 bonds include 
$2,100,000 bought back in the open 
market the past year by Deputy 
Treasurer Thomas H. Judd at an 
interest saving of $209,661.87 after 
payment of premiums. The pur- 
chases were made out of surplus 
transferred to the bond retirement 
fund, 


Bonds consigned to the flames 
were $22,000 in University of Con- 
necticut self-liquidating dormi- | 
tory bonds that matured; $1,- 
250,000 representing annual re- 
tirement of the 1938 State bond 
issue of $25,000,000, and the pur- 
chased $2,100,000 in funding and 
building bonds out of the same 
issue. The dormitory bonds ma- 
tured May 1 and the $1,250,000 
building and funding bonds ma- 
tured Dec. 1. 


Mr. Judd said that the $2,100,- 
000 purchases came out of the 
$10,681 ,026.53 transferred from the 
State surplus at the end of the 
fiscal year, June 30, leaving about 
$8,000,000 for additional pur- 
chases. Out of the original $25,- 
000,000 bond issue, which funded 
an accumulative debt and financed 


‘over a period of years was ap- 








the State’s institutional building 
program, only $16,035,000 in bonds 
are left, Mr. Judd said. Also out- 
standing are $428,000 in self-liq- | 
uidating University of Connecti- | 
cut dormitory bonds; $4,400,000 ' 


Mr. Judd and State Auditors 
Frank M. Lynch and Joseph B. 
Downes attended the burning ex- 
ercises. The statutes on State 
bond destruction require their 
presence. 

In the past four years a total 
of $5,000,000 in State bonds has 
been retired. Last year $1,865,000 
were brought back in the open 
market at an interest saving. Mr. 
Judd said that the $8,000,000 in 
bond retirement funds still avail- 
able will be used to reduce fur- 
ther the State’s debt when pre- 
mium prices are favorable. 


FLORIDA 


Bay County 
(P. O. Panama City), Fla. 


Refunding Plan Approved — A 
refunding plan designed to liq- 
uidate $684,000 of indebtedness 


proved Dec. 8 by the State Board 
of Administration, according to 
report. Under the plan, the Board 
wlil accept funds for payment of 
$226,000 of debt, reducing the 
total figure to $422,000. Maturi- 
ties of refunding bonds will be 
spread over a period of 30 years 
and greatly improved the county’s 
financial condition, it was said by 
Joseph Bailey, County Attorney. 
The program was described by 
Governor Spessard Holland “as a 
splendid windup of a bad prob- 
lem,” reports said. The plan pro- 
vides for the refunding as 4%s of 
$262,000 bonds, and a new issue 
of 3\%s to take care of $160,000 
past-due 5s and 6s. Bondholders 
have agreed to the proposal, it 
was said. 


Coral Gables, Fla. 

Appeals From Refunding De- 
cree—Appeal from the interlocu- 
tory degree putting into effect the 
city’s $11,000,000 debt refunding 
program—v. 156, p. 1993—was 
filed Dec. 19 in Federal Court by | 
three creditors holding approxi- 
mately $348,000 of bonds. The 
appeals were made by Augustus 
T. Ashton, owing $8,000 balance 
on a judgment; Ed C. Wright, 
owing $250,000 bonds, and Fidu- 
ciary Counsel, Inc., holder of a 





$90,000 judgment balance. Effect 
of the interlocutory degree was} 
to make the refunding plan man- | 
datory on a small group of cred- | 
itors who had refused to consent | 
to the plan launched in 1937 and | 
approved then by more than 94% 

of the creditors. 


Hillsborough County 
(P. O. Tampa), Fila. 


Property Owners Again De- 
feated in Special Assessment Liti- 
gation—Owners of about 800 lots 
in the Belmar Highway Assess- 
ment District recently suffered 
another setback in their 10-year 
fight against the attempt of the | 
county to foreclose on the prop- | 
erty, and are now expected to; 
turn to the 1943 State Legislature | 
for relief. The latest defeat) 
stemmed from a ruling of the! 
Supreme Court that the issuance 
of bonds by the county for the! 


purpose of paying debts incurred | 





|in Charter Oak bridge bonds and jin paving along the Belmar prop-|by Jan. 29, or be ready to go to 


ordered by Judge John Prystalski 


Florida press reports reported | 
further as follows: 

“The court ruled that: 

“*The entire estimated expense 
of the road construction shall ulti- 
mately be paid by special tax as- 


sessments of ad valorem taxes on | 


the lands of the petitioners (the 
property owners), even though 
county bonds are issued upon 
certificates representing the liens 
of the special assessments upon 
the lands, the special assessment 
certificate liens as well as the 
taxing power of the county being 
pledged to secure the payment of 
the bonds. The lien of the special 
assessment certificates held by tae 
county is not extinguished by 
payments on the bonds by the 
county, and the county cannot in 
law or otherwise release the lien 
of the certificates that are pledged 
to the payment of the bonds until 
the bonds are fully paid.’ 

“Attorneys predicted that the 
property owners would ask Cir- 
cuit Judge Parks for a deferment 
on further litigation in the fore- 
closure suit until the next session 
of the Legislature. 

“The Supreme Court quashed 
an order of Judge Parks in which 
he overruled the county’s motion 
for dismissal of the defending 
property owners’ answer and 
cross bill to the foreclosure action. 

“The foreclosure was started in 
Circuit Court Dec. 2, 1932. The 
Belmar district was created by 
the County Commission under a 
1925 legislative act and in 1927 
the county levied highway liens 
against hundreds of properties in 
the district. 

“Provisions of the levy provided 
that the assessments were to be 
paid in 10 annual installments, 
with annual interest of 6%. Coun- 
ty attorneys alleged in their 1932 
bill for foreclosure that the 
county under the 1925 act was 
entitled to a foreclosure decree 
against the delinquent properties 
because of the failure of owners 
to pay the first five annual in- 
stallments in 1927-1932 inclusive. 

“Charles F. Blake, John M. Al- 
lison and Tillman and Henderson 
represent the county. William C. 
McLean represents the property 
owners.” 


GEORGIA 


Lexington, Ga. 
Bonds Sold—aAn issue of $13,000 


4% refynding bonds was sold to| 


Brooke, Tindall & Co. of Atlanta. 
Dated May 1, 1942. Interest F-A.. 
Due Feb. 1, as follows: $500 from. 
1944 to 1959 incl. and $1,000 from ! 
1960 to 1964 incl. Principal and 
interest payable at the First Na- | 
tional Bank of Atlanta. Legality | 
approved by Spaulding, Sibley, 
Troutman & Bock of Atlanta. 


ILLINOIS 
Calumet City, Ill. 
Ordered to Approve sond Issue | 
—Mayor John Jaranowski and 10 
Aldermen of Calumet City were 


in Circuit Court recently to ap- 
prove a $425,000 bond issue to 
satisfy judgments against the city 





After individual questioning of 
the Aldermen revealed how each 
, voted on the proposal when it was 
| turned down, the judge told them 
‘to start action in reconsideration 
at their meeting on Dec. 24, and 
to complete passage at meetings 
Jan. 14 and Jan, 28 or be prepared 
to appeal or go to jail on Jan. 29. 

Franklin Stransky, representing 
the Mayor and Aldermen, said 
James Buckley, a real estate man, 
and several residents of Calumet 
City had urged the Council to 
ignore both his advice and the 
court order to vote the bond is- 
sue. Judge Prystalski refused to 
take any action on that phase of 
the case, and suggested that At- 
torney Stransky petition the court 
for a contempt citation against 
such individuals. 


Carlinville, Ill. 


Bonds Sold — The White-Phil- 
lips Co. of Davenport has pur- 
chased $10,000 3%% judgment 
funding bonds at a price of 108.75. 


Chicago Heights, Iil. 

Bond Sale Details—The $21,000 
24% judgment bonds sold to 
Barcus, Kindred & Co., Chicago— 
v. 156, p. 1458—were purchased 
by the bond firm at a price of 
100.87, a basis of about 2.36%. 
Due Dec. 1, as follows: $2,000 
from 1944 to 1953 incl. and $1,000 
in 1954. Interest J-D. 


Coulterville Public School 
District No. 1, Ill. 

Bonds Sold—An issue of $4,000 
4%% refunding bonds was sold 
to the Municipal Bond Corp. of 
Chicago. Dated Aug. 1, 1942. Le- 
gality approved by Charles & 
Trauernicht of St. Louis. 


Edwardsville, Ill. 


Bond Sale Contract Canceled— 
Contract providing for the sale of 
$450,000 water revenue bonds to 
Stifel, Nicolaus & Co., Chicago— 
V. 156, p. 1997 — was canceled, 
due to defeat of the bond pro- 
posal at an election on Dec. 17. 
Issue was to finance municipal 
acquisition of the Edwardsville 
Water Co. 


| Palatine Township High School 
| District No. 211, lil. 

Bond Call — District Treasurer 
calls for payment at par and ac- 
'crued interest on Feb. 1, 1943, 
|434% refunding bonds Nos. | to 6. 
'Dated Aug. 1, 1941. Due Feb. 1, 
| 1961. Bonds with unmatured 
coupons attached will be redeemed 
at the Northern Trust Co. of 
Chicago. 








INDIANA 


Bicknell School City, Ind. 


Bond Sale—The $4,000 refund- 
ing bonds offered Dec. 21—v. 156, 
p. 2082—were awarded to the 
Security Bank & Trust Co. of 
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$6,000,000 in New London-Groton | erties did not terminate the life |jail. The 11 officials already have 


bridge bonds. The bridge bonds, 


| however, though backed by the} ; ; ; 
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tired out of tolls. 


of the paving certificates on | 


based. 


been found guilty of contempt of 
court for their refusal to vote the 


news reports. 


Bond Proposals and Negotiations.. 
| Gen. Corporation and Invest. News.. 
| Dividends Declared and Payable.... 3¢ 
| Redemption Calls and Sinking Pund 
| Notices 36 
The Course of Bank Clearings...... 39 
Foreign Exchange Rates............. 36 
Auction Sales 8 









ohh 


Kentucky Children’s Home, at 





THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, January 4, 1943 





Vincennes, as 2s, at par. Dated 
Jan. 1, 1943, and due on July 1, 
as follows: $1,000 in 1951 and 
1952, and $2,000 in 1953. 
high bid of 100.346 for 3s was 
made by Seasongood & Mayer ot 
Cincinnati. 
East Chicago, !nd. 
Warrant Sale— The $230,000 
‘time warrants offered Dec. 29—~ 
v. 156, p. 2177—were awarded to 
the Union National Bank of In- 


diana Harbor, East Chicago, at 
is. 
indianapolis, Ind. 
Warrant Offering—James_ E. 


Deery, City Controller, will re- 
ceive sealed bids until 10 A. M. 
(CWT) on Jan. 11 for the pur- 
chase of $995,000 not to exceed 
‘6% interest warrants, as follows: 
$75,000 firemen’s pension fund, 
$125,000. Board of Health, $20,000 
‘tuberculesis fund, $25,000 schooi. 
‘health fund, and $750,000 general 
-fund. All of the bonds will ma- 
ture May 15, 1943. Legal opinion 
will be furnished by the city law 
department. 


‘indianapolis Sanitary District, Ind. 
. Warrant Offering — James E. 
‘Deery, City Comptroller, will re- 
ceive sealed bids until 10 a.m. 
‘(CWT) on Jan. 11 for the pur- 
chase of $100,000 not to exceed 
5% interest temporary loan war- 
vants. Denoms. as requested by 
the purchaser. Due May 15, 1943. 
‘The warrants are issued in the 
pame of the City of Indianapolis, 
for the use and benefit of the 
Sanitary district. 


Lawrenceburg Flood Centrol 
District, Ind. 

. Bond. Sale—The $30,000 flood 
‘control works bonds offered Dec. 
21—v. 156, p. 2082—were awarded 
to the Peoples National Bank of 
‘Lawrenceburg, as 1°4s, at a price 
of 100.31, a basis of about 1.70%. 
Dated Dee. 15, 1942, and due 
$1,500 on Jan. 1 and July 1 from 
1945 to 1954 incl. Other bids: 


Bidder — Int. Rate Rate Bid 
City Securities Ccrp......... 194% 100.26 
Provident Savings Bank & 

URIs oo 5°05. dso vis 2 100.27 
‘Joon Nuveen & Co. and In- 

dianapelis Bend & Share 

BES BGs ond op hoch wimmer 2 100.11 


IOWA 


Gooselake Consolidated School 
District, lowa 
Proposed Bond Issue — The 
Board of School Directors is con- 
sidering an issue of $30,000 re- 
funding bends. 


Waterloo, lowa 
Bond Sale—The $27,304.66 spe- 
cial assessment street improve- 
ment bonds offered Dec. 14—v. 
156, p. 2082—-were awarded to the 
Carlton D. Beh Co. of Des Moines, 
the only bidder, as 5s, at par. 


KENTUCKY 


Green County 
(P. O. Greensburg), Ky. 
Bonds Approved—An issue of 
$49,000 4% funding bonds was 
approved by the State Local Fin- 
ance Officer. 


Hickman County 


| Harland and St. Matthews. 


All | would own: the armories outright Boagni and the Planters Trust & | 


“Lands that have gone-to the 


| were completed. shortly before the | within 24 years of the issuance Savings Bank, both of Opelousas,| State for delinquent taxes, and 


| United States entered the war at 


Second!a cost of approximately $235,000 | 
to the Commonwealth. The Fed-| was chartered under the name of | from 1946°to 1963, incl. 
matched this |}the’ Commonweaith of; Kentucky |. 


eral Government 
making the total construction cosi 
about $470,000, 

Mr. Graham said the “holding 
company” bonds were in the same 
category as those of the school 
boards, both of which carry guar- 
antees that they are exempt from 
Federal taxes. However, George L. 
Evans, finance director of the 
State Education Department at 
Frankfort, said that an agent of 
the Bureau of Internal Revenue 
at Lexington has announced his 
intention of recommending a de- 
ficiency assessment against a Lex- 
ington taxpayer because of the 
latter’s-receipt of interest on the 
“holding company” type of school 
bonds. - 


Graham’s company, the Barkers 
Bond Co., Ine., handled the bonds 
for the schools and for the two 
“holding company” corporations 
which were established by the 
Commonwealth about two years 
ago. He said the school and 
“holding, company” bonds carried 
faee guarantees that they are free 
of any ad valorem or income taxes 
by the Commonwealth or by the 
Federal Government and that col- 
lection of such taxes would be in 
contravention of the constitution 
of the Commonwealth and in dis- 
regard of the Court of Appeals’ 
ruling. 

Should the Government succeed 
in taxing the bonds of, the “hold- 
ing ccmpany” corporations, Mr. 
Graham said the Commonwealth 
and not the holders of the bonds 
would suffer. The Commonwealth 
pays approximately $16,000 a 
year on the armory bond issue 
and $20,000 on the children’s 
home issue, which totals only 
$100,000 of which $60,000 is now 
outstanding. On the armory 
bonds, $213,000 is outstanding, the 
Commonwealth having paid off 
$4,000 last August. 

The trust indenture and the 
face of the armory bond carry the 
statement that the obligor (the 
“holding company’) “hereby 
agrees to refund to the holder 
hereof any ad valorem or income 
taxes which may be assessed here- 
after against the holder by the 
United States or by the Common- 
wealth of Kentucky or any poli- 
tical. subdivision thereof because 
of the ownership hereof or of the 
receipt of interest hereon, pro- 
vided that claim for such refund 
is: made to said trustee within six 
months afier payment of such 
taxes, and that such taxes are 
paid under protest.” 

Mr. Graham said that this 
meant that the “holding com- 
refund to the bondholder 
is the “holding company,’ | 
would have to pay the refund out 
of the treasury. Im the case of 
the armory setup alone, Mr.-Gra- 





(P. O. Clinton), Ky. 
Refunding Approved—tThe State | 
Local Finance Officer has ap- 
proved an issue of $196,000 414%4.% 
road and bridge refunding bonds. 


Kentucky (State of) 


Says Federal Taxation of Hold- 
ing Co. School Bonds Threatens. 
Commonwealth. Agencies-——Should 
the Federal Government be suc- 
cessful in its announced intention 
to tax the income from “holding 
company” school bonds (see v. 
156, p. 2177), two of Kentucky’s 
non-profit “holding companies” 
may be jeopardized, it was stated 
Dec. 16 by Thomas Graham, man- 
ager of the investment depart- 
ment of the Bankers Bond Co,, 
Louisville, and ex-officio member 
of the Board of Trustees of the 
Military Armory Corp, and the 


Lyndon. 
Involved in the Armory cor- 
poration’s holdings are eight Na- 





and were constructed “at the re- 
quest and instance of the Federal 


paying on the quarters that were | 


ham said the Commonwealth 
might have to pay a, sum that 
would “wipe out its present 


equity in the armories” in addi- 
tion to about $250,000 ine the is- 
suance of new bonds to cover the 
tax levy. These bonds, Mr. Gra- 
ham said would have to be the 
6% type, whereas the present 
armory bond issue bears 354% 
interest. 

The armories, he added, were 
built at a time when the Ken- 
tucky National Guard units: were 
training in “inadequate quarters” 


Government.” If they had not 
been built, he added, the guard 
units of the eight cities “would 
net have been acceptable to mil- 


pany” would have to make the | 
and | 
that the State, which, in reality, | 


able at the . National 


|of the bonds, or in 1968. 
The armory “holding company” 


| poration’ 
ithe Adjutant General, State Di- 
|rector of Accounts and -Control, 
‘and the commanders: of the three 
'national guard regiment; all now 
‘in the armed service. 
| Kentueky’s “holding. company” 
method of financing dates back to 
1909 with the establishment of 
‘school bond programs, Mr. Gra- 
hara pointed out, and has. been 
validated by the Court of Appeals. 
The method is necessary, he 
added, in the financing of large 
State holdings because. of. the 
constitutional limitation of $500,- 
000. on bonded: indebtedness. The 
armory financing, Mr. Graham 
said, is the only. special. program 
‘Kentucky has. undertaken since 
, 1812. 


Lawrence County 

(?. O. Louisa), Ky. 

Bonds Appreved—An 

$30,000 4% 

been. approved by the State Lo- 
cal Finance Officer. 


| Martin County (P. O. Inez), Ky. 

Bonds. Appreved—An issue of 
|$30;000 4% funding bonds has 
| been approved by the State Local 
|Finance Officer. 


| McCreary County 

| _€P. O. Whitley City), Ky. 
| Bonds Approved— The State 
Lecal Finance Ofiicer. has. ap- 
proved. an issue of $113,000 4% 
road. and bridge refunding bends. 


Powell County 
(P. O. Stanton), Ky. 
Bonds Approved— The. State 
Loeal Finanee Officer has ap- 
proved an issue of $20,000 3% 
funding bonds. 





Rowan County 
(P. O. Morehead), Ky. 
Bonds Approved— The State 
Local Finance Officer has ap- 
proved an issue of $56,000 4% 
road and bridge refunding bonds. 


LOUISIANA 
Denaldsenville, La. 
Bonds Voted—At an election 
on Dec. 15 the voters authorized 
an issue of $80,000. airport con- 

struction bonds. 


New Orleans, La. 

Bond @all—Horace P. Phillips, 
Secretary Board of Liquidation, 
City Debt, announces that court 
house bonds Nos. 401 to 420, both 


ment on Jan. I, 1948. Bonds will 
be redeemed in aceordance with 
Section 8 of Act No. 96 of the 
State General Assembly sessicn 
‘of 1904. 


St. Bernard Parish 
(P. O. St. Bernard), La: 
Plans Certificate Issue—The | 
Police Jury proposes to issue} 
$90;000. not to exceed 3% interest 
certificates of indebtedness, in 
connection with a refinancing 
program. 





Vermilion Parish 
(P. ©. Abbeville), La. 
Drainage Distriet Ne, 2 Bond 
Issue Details—The $85,000 Grav- 
ity Drainage District No, 2 impt. 
bonds awarded Dec. 21 to. Glas & 
Crane of New Orleans, as. re- 
ported. in. v. 156, p. 2266, were 
sold at a price of 100.004 and: are 


due $3,500 Feb. 1, 1946 and 1947, 
$4,000 from 1948 to 1950. inel., 
$4,500 from 1951 to 1954 inel:, 
$5,000 from. 1955. to. 1958 inel., and 
$5,500 from 1959 to. 1962” incl.; 
$6,000 242s, due Feb. 1, 1963. 
Principal. and interest (F-A) pay- 
Bank of 
Commerce, New Orleans. Legal 





itary service.” 
The Commonwealth's payments | 


hon the bond issue amount to the! 
approximate rental Kentucky was 


being used by the guard regi- 


opinion of Chapman, & Cutler of 
Chicago. - 
Vermilion Parish Drainage Dis- 
tricts (P.O. Erath), La. 
Bond Sale—The $50,000 Bayou 





tional Guard armories at Carlisle,; ments before the new -armories Tigre Drainage District bonds of- | 


texington, Williamsburg, 


Har-,| were built. 
rodsburg, Richmond, Springfield, pro gram, 


the Commonwealth 


Under the funding fered Dec: 21—v. 156; p. 1994— | lowing 


were awarded to Charles .P. 


issue of. 
funding bonds. has. 


inel., have been called for pay- ls S Gite Corp: andChem. 


||}funding bonds of Aug. 1, 


divided as follows: $79,000. 24s, |. 


as 3s, and .2%s. Dated 
1943, and due on Feb. 1 


| jointly, 


The $10,008, South Bayou Tigre 


|group composed of the Equitable 
Securities Corp., Kingsbury & 
Alvis, Scharff & Jones, and Cou- 
turter & Derbes, all of New Or- 
leans, at a price of 100.114 for 
$8,000 344s and $2,000 3s. Dated 
Feb. 1, 1943, and due on Feb. 1 
from 1946 to 1963. ime). 


Androscoggin County 

(P. O. Auburn), Me. 

Note Offering—Raynaldo Simp- 

son; County Treasurer, will re- 

ceive bids until noon on Jan. 4 

‘or the -purchase at discount of 

$100,000 notes issued in anticipa- 

iion of 1943 taxes. Dated Jan. 7, 

1943, and due $50,000 each on 
Oct. 15 and Dec. 31, 1943; 


Auburn, Maine 

Note Offering — Radcliffe G, 
Mitchell, City Manager, will re- 
ceive bids until 5 p.m. en Jan 3 
for the purchase at discount of 
$425,000 notes issued in anticipa- 
tion of 1943 taxes. 
1943, and payable Nov. 4 1943. 


Portland, Me. 

Note Sale—The $1,000,000 tax 
anticipation notes offered Dec. 28 
—v. 156, p. 2266—were awarded 
to the National Bank of Com- 
merce of Portland, at 0.474% 
discount. Dated Jan. 4, 1943, and 
due Oct. 7, 1943. Other bidders 
were: First National Bank oi 
Boston 0.48%; Canal Nationa) 
Bank of Poriland 0.48%; Firs. 
Boston Corporation 0.525% plus 
$4 premium; Leavitt & Co., N. 
Y.; 0.613%. City Treasurer: John 
R. Gilmartin reported that iax 
collection delinquencies for 194: 
should run about 3.5% as com- 
pared with the record lew of 3% 
in 1927 and the peak of 13.4% 
in 1933. In 1941 they were 4.07% 


MASSACHUSETTS 
Boston, Mass. 

Note Sale—The issue of $6,000,- 
'G00 revenue anticipation notes of- 
fered Dec: 23 was awarded to a 
‘syndicate composed of the First 
National Bank of New York, F. S. 
Moseley & Co., New York; Na- 
tional Shawmut Bank, Merchants 
National Bank and Arthur Perry 
& Co., all of Boston, at 0.65% in- 
teresi, plus a premium of $50. 
Dated Dec. 29, 1942, and due Oct. 
15, -1943.. - Other. bids: 








Bidder— int. Rate Premium 
ical Bank & ‘rust Gc, 0.70 $71 
Haitscy, Stuart & Ce.. inc... 0:78 9) 
Cinase Natienal Bank o! New 
York, Salomon Bros. & 
Hutzler, and R. W.. Press- 
prich “& Cc.. ‘ 0.89 79 
Waltham, Mass. 
Note Sale—The Waltham Na- 


tional Bank of Waltham purchased 
on Dec. 29 an issue of $200,000 
notes at 0.385% discount. Due 
July 15, 1948. The First Boston 
Corp.,. seeond highest bidder, 
named a rate of 0.424%. 


MICHIGAN 
Belding, Mich. 

Bend €all—Clayiton Knapp, City 
Treasurer, calls for payment on 
Feb. 1, 1943 at his office, at par 
and acerued interest, $5,000 re- 
1941, 
Nos. 21. to 25 incl., due on Aug. 1 
in 1949 and 1950. 


; Detrcit, Mich. 
Offerings Wanted—Charles G. 
Oekman, City Controller, will re- 
‘ceive sealed offerings until 10 A 
M. (EWT) on Jan. 5 of approxi- 
mately $21,000 bonds for the city 
sinking fund, general division. No 


Dated Jan, 5, | 


| Wave been retained or disposed of 
| 4&4, Seavenger land sales, are not 
| obligated: for a special assessment 


|90 pay drain bends nor can the 


sum throughly a public aid grant, | Military Department Armory Cor-/| Drainage District bonds offered | deficiency be lozded on the other 
Its incorporators are|the same day were awarded to a jiands that remain in an assess- 


aes disirict, in the opinion of 
Circuit Judge George B. Hartrick 
jat Pontiac. 

“The court handed down an 
epinion this week in a recent suit 
involving the question of who: is 
going to pay the outstanding 
bonds and interest due for the 
East Clawson drain. Kenneth M. 
Keefe and Wallace D. Bradford, 
representing bondholders, brought 
suit against Oakland County 
Drain Commissioner Ear! L. Clark 
and. the Board. of Supervisors ask- 
ing the court to deter mine 
whether it is an obligation of the 
Commissioner to impose a defic- 


iency assessment on all the lands 
as determined benefited in the 
drain district.” 
MINNESOTA 
Fairmont, Minn. 
Certificates Sold-—-An issue of 


$5,408 3%. street improvement cer- 
‘tificates of indebtedness was pur- 
chased by the Sinking Fund 
Commission, at par. 

Minneapolis, Minn. 

Tax Collections Exceptionally 
Geod+—Real estate and personal 
property taxes were unusually 
good in 1942, amounting to an 
»verall 99.74%, City Comptroller 
Ov J. Turner informed the City 
Council on Dec. 24. Real estate 
collections amounted to 100.21%, 
including 5% delinquent taxes. 
Total cellections were $20,282,165, 
against the levy of $20,334,442. 
Collections.in. previous years were 
$6.25% in 1941, 97.16% in 1940 
and $9.02% in 1939. 

Proposed Airport Financing— 
The city will seek authority at 
the approaching session of the 
State Legislature for permission 
to issue up to $3,000,000: bonds 
outside of the legal debt limit in 
connection with plans for an air- 
freight terminal Additional bor- 
rowing would be subject to the 
statutory debt limit. 


Spring Grove, Minn. 
Certificate Sale — The $30,000 
street improvement certificates of 
indebtedness offered Dec. 22—v. 
156, p. 2083—were awarded: to 
Park-Shaughnessy & Co. of St. 
Paul, as. 1.60s, at a price of 100.13. 
Seeond highest bid of 100.11 for 
1.60s. was made by Kalman & Co. 
of Minneapolis. 


MISSISSIPP! 

Carroll County (P. O. Carroliton) 
Road District Bonds Sold—An 
issue of $12,500 Supervisors Dis- 
trict No. 3, Separate Road Disirict 
refunding bonds has been sold to 








J. G. Hickman, Inc., of Vieksburg, 


as 3%s, at par. Dated Oct. 1, 
1942. Legality approved by 
Charles & Trauernicht of St. 
Louis. 
Lauderdale County 
(P. O. Meridian), Miss. 
Bond Legality Approved:— 


Charles & Trauernicht of St.* 
Louis have approved the legality 
of the following refunding bonds: 
$52,000 2% county, $7,000 242% 


Separate Road District No. 1 and 


$5,000 2%% Separate. Road Dis- 
trict No. 3. All of the bonds are 
dated Oct. 15, 1942. 


Glacier County School District No. 
15 (P. O. Cut Bank), Ment. 

Bond Sale—The $24,000 refund- 
ing bonds offered Dec. 21-——v. 156, 
p. 2083—were awarded to the 





bonds maturing beyond 1959 will 
be accepted and offerings will be 


‘aecepted- on the basis of the high- | 
‘est net yield to the city as com- | 


puted from the dollar price as of, 


Jan. 5, 1948. 


Oakland County 
(P. O. Pontiac), Mich. 


State Board of Land Commission- 
ers, as 24s, at par. Only one bid 
was received, 


NEW JERSEY 


Gloucester City, N. J. é, 
Refunding Application Filed.— 


|City’s application to refund $1,- 


Drain. Bond Decision—The fol- 809,000 of outstanding bonds was 


item . appeared in the’ 
“Michigan Investor’ of Dec. 26: 


recently referred to 


the State, 
Funding Commission. 
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Refunding Appreved—-The. rc ~ New Jersey (State of) 


funding plan was approved by the 


State Funding Commission on 
Dec. 28. 
New Jersey (State of) 


Rail Tax Case to Be Resumed— 


The main arguments in the litiga- 
tion concerning the constitution- 
ality of the 1941-1942 railroad tax 
settlement laws had been pre- 
sented to Vice-Chancellor Jayne 
on Dee. 12 and argument of the 
case, instituted by State Attorney 
General Wilentz, will be resumed 
Jan. 6. The legislation at issue 
cancelled more than $20,000,000 in 
“penalty-interest” against arrear- 
ages in railroad franchise taxes 
that accumulated the last 10 years. 
The carriers had refused to pay 
the assessments, having chal- 
lenged the validity of the property 
valuations fixed by local taxing 
units. After years of litigation, 
State legislation was _ enacted 
‘establishing a new policy of 
assessments for tax purposes and 
provision made for adjustment of 
past-due payments. The constitu- 
tionality of the enactments is sub- 
ject to Chancellor Jayne’s de- 
cision. (A detailed statement by 
State Treasurer Robert C. Hen- 
drickson on the railroad tax mat- 
ter was published in V. 156, p. 
2178). 

Chancellor Jayne’s decision, ac- 
cording to local press reports, will 
affect the State’s entire tax struc- 
ture. It will come at a time when 
the Legislature has under consid- 
eration a revision, of the method 
of taxing intangible property and 
Governor Charles Edison is con- 
sidering general revision of all 


taxing methods. 


While Wilentz’s case, instituted 
in opposition to Edison, does not 
challenge the revised method of 
taxing the railroads, it does ques- 
tion the Legislature’s right to 
make a compromise on .past-due 
taxes: 

The main points argued Dec. 12 
were whether the tax settlement 
laws carried a legal consideration 
or return to the State by the rail- 
roads and whether the 1% a 
month interest on railroad tax 


arrearages was interest or penalty. | 


Wilentz contended the State re- 
ceived nothing in return for the 
settlement and that the interest 
was no penalty. He argued the 
Legislature violated the constitu- 


-tion and made a “gift” to the rail- 


roads. 

Herbert J. Hannoch and Josiah 
Stryker, counsel for State Treas- 
urer Hendrickson—who is defend- 
ing the suit—contended there was 
consideration because the rail- 
roads had agreed to pay their 
taxes on time, drop all pending 


- litigation, and that the State now 


has a means of acting directly 
against each railroad operator to 
collect taxes while it had no such 
legal right before. 

Stryker contended the courts 
already have decided the 1% a 
month interest was a penalty. 
Underlying point behind his 
argument is-that the Legislature 
properly can compromise a pe- 


_nalty but might not be on as firm 
- ground in dropping an interest 
_ charge, » 


Hannoch reportedly said - that, 


-had.no compromise. been reached, 


Valley and Lacka- 


the Lehi 
ilroads probably would 


their taxes for last. year and this 


year, paid in full, would have 
been more. difficult to collect. He 


reminded the court the compro- 
mise cancelled no arrearages and 
the $34,000,000 which the carriers 
owed in back taxes is being paid 


_off in annual instalments. 


Hannoch declared numerous 


court rulings have held a legisla- 
tive Act will not he invalidated 


unless it is in clear violation of 
the constitution and that the 
judiciary has no right to infringe 


_on the Legislature’s powers unless 


there is a clear violation. 


Distribution of Rail Tax Funds 
Urged—Attorney General David 
T. Wilentz, whose challenge of 
‘the constitutionality of 1941 -and 
' 1942 railroad tax compromise laws 


had tied up about $17;000,000°>in > . ; 2 
ae P $ . of-White Plains purchased on Dec.) 


\'tax payments by major New Jer- 
'sey lines for many months, said 
/Dec. 22 he would not object to 
‘their formal acceptance and’ dis- 
| tribution, 

| Certified checks totaling about 
| $17,000,000 are in the technical 
‘custody of State Treasurer Robert 
|C. Hendrickson and State Comp- 
troller Homer C.: Zink, -but a 
Chancery Court injunction. ob- 
tained by Wilentz has prevented 
formal acceptance of the moneys 
and their distribution among mu- 
nicipalities. 

The money -was paid on.account 
of tax -arrearages aggregating 
$34,000,000 whieh ‘had accrued 
over a 10-year period while most 
New Jersey railroads sought un- 


‘railroad tax laws declared invalid 
in the courts. Legislation enacted 
in 1941 and 1942 cancelled up- 
ward of $20,000,000 in interest 
penalties owing on the $34,000,000, 
in unpaid principal and gave the 
lines up to 20 years to pay- off 
the $34,000,000. 

Mr. Wilentz’s court action seeks 
to invalidate the cancellation -of 
interest penalties and the install- 
ment methods for paying off prin- 
cipal on the theory they consti- 
tuted an illegal “gift” of State 
funds to private corporations. 


NEW YORK 
Buffalo Sewer Authority, N. Y. 
Financial Status—The current 
report of the Buffalo Municipal 
Research Bureau, Inc., contains 
the following summary of the 
above authority’s annual report 
for the year ended June 30, 1942: 


Revenues 


1940-41 
$1,470,063.05 $1,473,174.76 


1941-42 
Sewer Rents. 








Sewer Rents 


. | 

The revenues from sewer rents} 
were derived in part from general | 
city taxes of Buffalo, in part by an: 


addition to the city water bills, 
and the remainder from taking 


care of sewage received into the | 


Buffalo systen. from the City of 
Lackawanna, the towns of Cheek- 
towaga, Tonawanda, West Seneca, 
and the Village of Sloan. 
42 the amounts were: 
Buffalo gene 
taxes : a> t 
Buffalo water, bills 
Outside of Buffalo 


ral city 
$ 665,244.17 or 45.20 
770,197.00, or 52.8°7 
37.733.59 er - 2.5% 
$1,473,174.76 or 100.0%; 
Bonded Debt 


The bonded debt at June 30, 
1942, was- $9,673,020, a reduction 
ef $251,000 in principal amount 
during the year. Interest in that 
year’s debt service» was. .$355,- 
245.73. The sum of $12],251 also 
was paid into. a reserve fund for 
the debt service of the future in 
accordance with bondholders’ 
agreement. In this debt reserve 
fund there was a total sum of 
$479,968.66, The Authority has 
set aside, in addition, a general 


reserve fund of ‘$250,000 up to!- 


June. 30, 1942. 


The original issues of bends | 


totaled $10,365,000, of which 
000.were paid in. the. fiscal yedrn 
1939-40; and in subsequent years 
$239,000 and $251,000, respect- 
ively, a total of $692,000. Interest 
rates range from 4% to; 2.6%; an 
average of about 3.6%. . Larger 
payments. on the principal of 
debt and decreased interest’ pay- 


two .or -three - years, 


successfully to have the State’s 


rest. 
rand consist of $10,000,000 due 





Interest and Other kee) 
Income . 14,613.63 15,070.41 
Total Revenues $1,484,676.68 $1,488,245.17 

Expenditures 

Operating , $ 731,103.44 $. 715,481.59 

Debt Service r 592,054.33 696,245.73 

Reserve for Debt 2 
service ; 118,409.00 121,251.00 
Total Expenditures.$1.441,556.77. $1,442,978.31 

Excess of Revenues j 
Over. Expenditures..$ 43,109.91 45,266.86 j 





In 1941- 





as. would 
naturaliy be the case in serial 


bond. issues, the Bureau says. 


Eastchester 
(P.O. Tuckahoe), N. ¥. 


Nete -Sale—The County Trust 


28 an issue of $200,000 tax notes 
at 0.57% interest. Dated Dec. 30, 
1942, and due June 23, 1943. Le- 
gality approved by Hawkins, Del- 
afield & Lengfellow of New York 
City. The First. National Bank 
of Beston, next highest bidder, 


[named a rate of 0.77%. 


Note Sale—The First National 
Bank of Boston has purchased an 
issue of $55,000 tax notes at 
0:68% interest. Due Aug. 27, 1943. 
Legality. approved by Hawkins, 
Delafield & Longfellow of New 
York City.. The County Trust Co., 
White Plains, second highest bid- 
aer, named a rate of .0.79%. 


New Rochelle, N. Y. 

Bond Sale—The $120,000 coupon 
or registered funding. bonds of- 
fered Dec. 29—v. 156, p. 2266— 
were awarded to the National City 
Bank of New York, as 1.10s, at 


a.price of 100.049, a »asis of about 
Dated Dec. 1, 1942,. and’ 


1.08% . 
due $30,000 on Dec. 1 fram 1943 


to 1946 incl. Other bids: 

Biddei— Int. Rate Rate Bid 
Halsey,~ Stuart & Co., Inc.. 1.26% 101.109 
CF. Childs & Co., Sherwood 

& Co. and Newburger, 

So ee Se pee . tae 100.084 
Giaham, Parsons & Co..... 144 108.05 
Bacon, Stevenson & Co...°. “1:39 100,016 
Blair & Co, Ine.,-and George 

B) Gibbons. & Cc...°...-. 1,40 190.15 
R.°D. White & Co,. 1.40 100.105 


Revenue Bills Sold—City Comp- 
traller Joseph D. McGoldrick sold 
on Dec. 29 an offering of. $25,000,- 
000 revenue bills at 0.55% inter- 
They are dated Dec. 30, 1942, 


March 8, 1943, and $15,000,000 on 
April 16; 1943. The participating 
bonds and trust companies and 
the individual allotments follow: 


Name Amouat 
Chase National Bank, 

New York --.-_______~$4,750,000 
National City Bank, 

De 3,610,000 
Guaranty Trust Co., 

New Same... SS Oog 
Bankers Trust Co., New 

b( GEO imei F 
Central Hanover Bank 


& Trust Co., New York 1,875,000 


iFirst National Bank, 

New York Behe _ 1,265,000 
‘Irving Trust Co., New 

I si a kn ) ne 
Manufaeturers Trust Co.., 

Ie, Se roe 
| Bank of The Manhattan 

Co., New York- _. 975,000 
Chemical ‘Bank & Trust 

Co., New. York.____.. 975,000 
J. P. Morgan & Co. Ine: 950,000 
Corn Exchange Bank 
| Trust Co., New York. 700,000 
|New. York Trust Co._._ 700,000 
, Bank of New York___. 300,000 
| Brooklyn Trust Co..___. 275,000 
|Public National Bank & 

Trust Co., New York. 250,000 
United States Trust Co., 

New York __________ 200,000 | 
Fifth Avenue Bank, New 

ED Soe a ie ie ae 175,000 
Marine Midland ‘Trust 

Co.,’ New -¥ork.----.- 175,000 
Continental Bank & Tr. 

Co., New. York_-_-__- 125,000 
Kings County Trust Co.- 75,000 
Commercial Natl Bank 

& Trust Co., New York 50,0006 
Empire Trust Co., New 

ee 50,000 
Title Guarantee & Trust. 

Co., New York__-_--- 50,000 


New York (State of) 
Recommends MKelaxation of 


Mortgage Moratorium Law—The 
new 
fconvenes in January, must relax 
rthe amortization provisions of the 
mortgage . moratorium 
cause of wartime hardships fae- 
ing small property owners, it was 
said recently. by Assemblyman 


tate Legislature, which 


law  be- 


ments are probable after the next Eugene F. Bannigan. The Brook- 


‘bearing 44% 


| provided that no epen mortgage 
| dated before July 1, 1932, could 





cessful bidder may, at his elec- 
tion, be relieved of his obligations 





Enclose a 
$7,000, payable to the County} 
Treasurer. 


City. Clerk, will receive sealed 
bids until 2 p.m. (EWT) on Jan. 6 
for the purchase of $64,000 not te 


to 1955 incl. and $4,000 in 1956. 
Bidder to name a single rate of 
interest, expressed in a multiple 
of % or 1/10 of 1%. 
and interest (J-J) payable at the 
City Treasurer’s office, cr at the 
option of the holder in New York | 
exchange. 
limited tax obligations of the city. 
and the approving legal opinion 
of Hawkins, Delafield & 
fellow of New York City will be Validated— The State Supreme 





lyn, N. ¥., legislater also an- 


nounced his intention to sponsor | 
a measure providing for suspen- | 
sion of the. compulsory amortiza- | 
mortgages | 
more. | 


tion payments on all 
interest’ or 
The proposed suspension, he said, 
would be effective for the dura- 
tion of the war. 

The original 


} 


moratorium law / 


be foreclosed for default in the 
payment of principal if the prep- 
erty owner paid the interest and 
real estate taxes. This. statute 
was extended from year to year 
during and after the depression. 

The 1941. Legislature extended 
the moratorium until Juby 1, 1943, 
but provided the holder of a 
mortgage made before July 1, 
1932, would be permitted to start 


furnished the successful bidder. 
A certified check for $1,280, pay- 
able to order of the city, is re- 
Guired, 


Westchester County 
(P. O. White Plains), N. Y. 
Assessed Valuation Reduced— 
The Westchester County Tax 
Commission announced recently 


lthat the new assessed valuation 


of the county for 1943 is $1,515,- 
701,681, a reduction of $51,789,338 
from -1942. This is the greatest 
reduction in a single year since 
1933. The valuation has gradu- 
ally gone down since that year. 
As a result of the latest re- 
duction it is estimated that the 
tax rate for 1943 will be $5.25 for 
each $1,000 of assessed valuation, 
which will be necessary to meet 
the proposed budget of $7,967,709. 


foreclosure proceedings unless the !The $5.25 rate would be the high- 
owner of the property began to /est since 1926, when it was $5.78. 


amortize the unpaid principal. at 
the rate of 1% annually. The first 
payment was due on Oct. 1. of 
this, year. The payments are due 
on a quarterly basis. 


Onondaga County 
(P. QO. Syracuse), N.Y. 


Bend Offering—Nicholas Pirro, 
County Treasurer, will receive 
sealed bids’ until 2 p.m. (EWT) on 
Jan. 8 for the purchase of $350,000 
not to exceed 5% interest general 
1942-1943 series A coupon or 
registered home relief bonds. 
Dated Jan. 1, 1943. Interest J-J. 
Denomination $1,000. Due Jan. 1, 
as follows: $30,000 in 1944 to 
1948, and $40,000 in 1949 to 1953. 
Rate of interest to be in multiples 
of % or one-tenth of 1%, and 
must-be the same for all of the 
bonds. Principal and _ interest 


payable in lawful money at the ) 


First Trust & Deposit Co. of Syra- 
cuse, or at the Chemical Bank & 
Trust Co., New York. Issued for 
the purpose of providing funds to 
pay for home relief in the county. 
The period of probable usefulness 
of the object or purpose is 10 
years. The county operates under 
the County Law, and the proposed 
issue is authorized by the Social 





Welfare Law being Chapter 55 of 
the Consolidated Laws. In the 
event that prior-to the delivery 
of the bonds the income received 
by private holders from bonds of 


be taxable by the terms of any 
Federal income tax law, the suc- 





under the contract to purchase | 
The bonds will be} 
county, and the 
will have power and will 


within the county for the 


The opinion of Haw- 





furnished to the successful bidder. | 
certified check for 


Port Jervis, N. Y. 
Bond Offering—John F. Cleary, 


exceed 6% int. coupon or regis, 
refunding bonds. Dated Jan. 15, 
1948, Denom. $1,000; Due Jan. 
15,-as follows: $10,000 from 1950 


— 


Principal 


The. bonds. are un- 





ong- | 


The 1942 rate was $4.95. 


West Haverstraw, N. Y. 
To Issue Bonds—The Board of 


Trustees recently announced in- 


tention to issue bonds for the pay- 
ment of back and current claims 
against the village. The Board 
passed a_ resolution instructing 
Village Treasurer Louis DeCarolis 
to make a motion in Supreme 
Court for permission to issue the 


bonds. 
NORTH DAKOTA 
Crystal, N. Dak. 

Bonds Sold—The $2,500 com- 
munity hall bonds offered Sept. 
25—v. 156, p. 908—were purchased 
on Oct. 15 by the State Land De- 
partment, as 3s. 


OHIO 


Cincinnati, Ohio 
Bonds Authorized — The City 
Council recently approved an is- 
sue of $10,000 2% street improve- 
ment bonds. Dated Jan. 1, 1943. 
Denom. $1,000. Due $1,000 on 
Sept. 1 from 1944 to 1953 incl. 


Cuyahoga County 
(P. QO. Cleveland), Ohio 
Debt Reduced $12,000,000 in 
Decade—John A. Zangerle, Coun- 
ty Auditor, reported Dec. 26 that 
the county had reduced its bonded 
debt by $12,000,000 in the last 10 
years, and at the close of 1942 
the amount owing will be $34,- 


the same type and character shall }°80,200. The county debt was at 


its lowest level in recent years 
in 1928 when the figure was $26,- 
343,755. It amounted to $46,025,- 
250 in 1933 and has been decreas- 
ing since that year. Providing no 


the bonds and in such case the|"ew debt is incurred, the present 
deposit accompanying his bid wil}|Calendar shows. that the county 
be. returned. at 
valid and legally binding obliga- | 1967, 
tions. of .the 
county 
be obligated to levy ad valorem 
taxes upon all the taxable prop- 
erty 
payment-of the bonds and interest 
thereon, without limitation of rate 
or amount. 
kins, Delafield & Longfellow of 
New York to this effect will be 


will be entirely free of debt in 


Frazeysburg, Ohio 
Bond Sale-—The $8,000 fire de- 
partment bonds offered Dec. 26 
—v. 156, p. 2179—were awarded 
to the Ohio Co. of Columbus. 
Dated Jan. 1, 1943, and due $1,000 
on Jan. 1 from 1945 to 1952 inel. 


Lowellville, Ohio 
Bonds Sold — The Lowellville 
Savings & Banking Co. purchased 
on Dec. 23 an issue of $1,752.32 
3% sidewalk special assessment 
bonds 


West Alexandria, Ohio 
Bond Sale—The $13,000 fire 


apparatus bonds offered Dec. 29 


—v. 156, p. 2179—were awarded 
to J. A. White & Co. of Cincin- 
nati. Dated Dec. 1, 1942, and due 


$500 on March 1 and Sept. 1 from 
1944 to 1956 incl. 


OKLAHOMA 


Vinita, Okla. 
Proposed Bond Election — An 


election may be held on the ques- 
tion of issuing $35,000 water sys- 
tem bonds. 


OREGON 


Glatskanie Peoples Utility District 


(P: O. Clatskanie), 
Columbia County, Ore. 
Utility Purchase Bond Issue 
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Court on Dec. 23 affirmed Cir- 
cuit Judge H. K. Zimmerman of 
Columbia County in holding valid 
the West Coast Power Co. Pur- 
chase bond issue of the district. 
The plaintiff and appellant, E. N. 
Quiile, had sued the district and 
its Board of Directors to invali- 
date the bond election and the 
Directors’ ordinance issuing $175,- 
000 of the $237,000 issue approved 
by the voters of the district at 
the election on March 7. He 
charged that the election ballot 
did not contain an adequate state- 
ment of the purpose of the bond 
issue and that the ordinance erred 
in making no provision for water 
power, in not putting the full is- 
sue up for sale, and in providing 
for earlier redemption of some of 
the bonds by payment of interest. 
The Supreme Court decision, 
written by Justice Belt, held that 
in each case the voters placed it 
within the power of the District 
Directors to exercise their own 
judgment with regard to the best 
interests of the district, to pur- 
chase power or construct a dis- 
trict plant, to issue or redeem any 
part or all of the bonds as the 
situation required and to acquire 
or build a transmission system. 


PENNSYLVANIA 


Center Township Road District 

(P. O. R. D. 1, Butler), Pa. 

Bond Sale Details—The $5,500 
funding bonds awarded Dec. 17 to 
the Union Trust Co. of Butler, 
as reported in v. 156, p. 2267— 
were sold as 2s, at par. Due Dec. 
1, as follows: $1,500 from 1943 to 
1945 incl., and $1,000 in 1946. 
Second high bid of 100.18 for 242s 
was made by Phillips, Schmertz 
& Co. of Pittsburgh. 


Scott Township School District 
(P. O. Carnegie), Pa. 

Bond Offering—Jame2s H. Pres- 
cott, District Secretary, will re- 
ceive sealed bids until 8 p.m. 
(EWT) on Jan. 14 for the pur- 
chase of $31,000 coupon school 
bonds. Dated Feb. 1, 1943. De- 
nom. $1,000. Due Feb. 1, as 
follows: $1,000 in 1944 and $2,000 
in 1945 to 1959. Bidders to name 
the rate of interest in multiples 
of 1% of 1%. The sale is subject 
to approval of the proceedings by 
the Department of Internal Af- 
fairs and the approving opinion 
of Burgwin, Scully & Churchill 
of Pittsburgh will be furnished... 
Enclose a certified check for $750, 
payable to the district. 


SOUTH CAROLINA 


Charleston County 
(P. O. Charleston), S. C. 


Bond Offering—E. H. Robert- 
son, Chairman of the County 
Board of Commissioners, will re- 
ceive sealed bids until 11 A. M. 
(EWT) on Jan. 14 for the pur- 
chase of $150,000 not to exceed 
4% interest road bonds. Dated 
Jan. 15, 1943. Denom. $1,000. Due 
$15,000 on Jan. 15 from 1944 to 
1953 incl. Bonds maturing on or 
after Jan. 15, 1948, are callable 
in inverse numerical order on or 
after Jan. 15, 1944, at par and ac- 
crued interest to the call date, 
plus a premium of % of 1% for 
each’ year. or fraction thereof 
from the date of redemption to 
the maturity date, the maximum 
premium, however, not to exceed 
3%. Rate or rates of interest to 
be named in the bid. Principal 
and interest (J-J) payable at the 
Chemical Bank & Trust Co., New 
York City. The county will pay 
the cost of printing the bonds, 
which are to be general obliga- 
tions of the county, payable as to 
both principal and interest from 
an ad valorem tax upon all tax- 
able property within the county, 
without limitation as to rate or 
amount, and are to be addition- 
ally secured by a pledge of the 


‘ Bidder— Int. Rate Rate Bid 
net revenues to be derived from | scot & Stringteliow........ “140% 100.17 
the operation of the Folly Beach | «mer & Patterson 1) «ito 100.08 
Toll Road in the county. The /| Bank of Powhatan.......... 2% Par 


purchasers will be furnished with 
the opinions of John I. Cosgrove, 
Attorney for the Board, and 
Huger Sinkler, of Charleston. Ali 


Thomson, Wood & Hoffman of 


offered by the above city on Dec. 


,these opinions only. 
will be delivered in Charleston. 
Enclose a_ certified check for 
$1,500, payable to the County 
Treasurer. 


SOUTH DAKOTA 


McCook County 
(P. O. Salem), S. Dak. 

Bonds So!d—tThe First National 
Bank & Trust Co. of Sioux Falls 
has purchased an issue of $180,000 
funding bonds as 1%4s. Dated Jan. 
1, 1943. Interest J-J. Due $9,000 
on Jan. 1 and July 1 from 1944 
to 1953 incl. Bonds maturing af- 
ter Jan. 1, 1950, are callable on 
and after Jan. 1, 1945, at par and 
accrued interest. 


TEXAS 


Cisco, Texas 


Tenders Wanted — George W. 
Downie, City Secretary, will re- 
ceive sealed tenders until Jan. 31, 
of 3% series 1941 refunding 
bonds and water works and 
sewer system revenue refunding 
bonds. Funds available toward 
redemption of the bonds totai 
$4,734 and $6,469, respectively. 
No offer will be considered un- 
less at a discount price of less 
than par and accrued interest. 


Harris County 

(P. O. Houston), Tex. 
Bond Call—Call has been made 
for the payment at the Chase Na- 
tional Bank of New York, of 3% 
series B road and bridge bonds, 
Nos. 1301 to 1350, dated Jan. 15, 
1936. 


Jefferson County Drai-age District 
No. 6 (P. O. Beaumont), Tex. 


Proposed Election on Large 
Bond Issue—-A Citizens’ Commit- 
tee presented a petition to the 
Commissioners’ Court requesting 
an election on a proposal to issue 
$2,200,000 drainage bonds. 


Nueces County 
(P. O. Corpus Christi), Texas 
Bonds Resold—Crummer & Co. 
of San Antonio purchased from 
Matagorda County a block of 
$22,000 324% Nueces County road 
and bridge bonds at a price of 
106.064. Dated Dec. 28, 1938. 


Talco, Texas 

Bonds Purchased —In connec- 
tion with the call for tenders on 
Dec. 21 of water works and sewer 
system revenue refunding bonds, 
dated’ Jul¥ 1, 1941, it was reported 
by J. G. Simmons, City Secretary, 
that $10,000 bonds were pur- 
chased from Dewar, Robertson & 
Pancoast of San Antonio, at va- 
rious prices. The following were 
purchased: 


Bond No. 5, $1,000. Due July 1, 
1950. 

Bonds Nos. 13 and 14, to the 
amount of $2,000. Due July 1, 
1952. 


Bonds Nos..15 to 17, to the 
amount of $3,000. Due July 1, 
1953. 

Bonds Nos. 81 to 84, to the 
amount of $4,000. Due July 1, 
1961. 

VIRGINIA 


Henrico County Sanitary Sewer 
District No. 2 
(P. O. Richmond), Va. 
Bond Sale Details—The $20,000 
public improvement bonds pur- 
chased recently by Scott, Horner 
& Mason of Lynchburg, as 1s, 
at a price of 100.50—v. 156, p. 
2180—are dated Jan. 1, 1943, in 
$1,000 denoms. and mature Jan. 
1, as follows: $1,000 in 1945 and 
1946; $2,000 from 1947 to 1949 
incl., and $3,000 from 1950 to 
1953 incl. Callable at par and 
accrued interest -on any interest 
date (J-J) on and after Jan. 1, 
1948. Legality approved by 


New York City. Other bids: 


Richmond, Va. 
Bond Sale—Correction—The $3.- 
140,000 public improvement bonds 


The bonds| 


to a syndicate. headed by the 
Bankers Trust Co. of New York, 
as 1%s, at a price of 99.539, a 
basis of about 1.552%. The bonds 
are dated Jan. 1, 1943,. mature 
$157,000 annually on Jan. 1 from 
1944 to 1963 incl., and were re- 
offered by the successful group 
from a yield of 0.50% to a price 
of 98.50, according to maturity. 
The bonds were quickly absorbed 
by investors, the offering being 
one of the most successful opera- 
tions in the municipal market in 
the recent past. Other members 
of the underwriting group were: 
Harris Trust & Savings Bank, 
Chicago; Lazard Freres & Co., 
Glore, Forgan & Co. and C. F. 
Childs & Co., all of New York; 
R. S. Dickson & Co. of Charlotte; 
Stroud & Co., Philadelphia, and 
Scott & Stringfellow of Rich- 
mond. 

In reporting the award in these 
columns on Dec. 21, page 2180, the 
item was erroneously captioned 
“Norfolk, Va.” 


WASHINGTON 


Seattle, Wash. 


Bond Offering—W. C. Thomas, 
City Comptroller, will receive 
bids until noon on Jan. 26 for the 
purchase of $7,900,000 municipal 
light and power revenue bonds. 
The sale was previously scheduled 
for Aug. 12, but was cancelled— 
v. 156, p. 558. 


Considers Voluntary Debt Re- 
funding—Under a modification of 
the 40-mill tax limit of Seattle, 
Wash., on Nov. 3, last, David Le- 
vine, Chairman of the Finance 
Committee, is reported to have 
expressed the hope that the city 
may now be able to refund $542,- 
000 of Lake Washington inter- 
cepting sewer system bonds at a 
reduced interest rate. The bonds 
were issued in 1936, 1937 and 1939, 














14144% and 434%. 
| 1956, 1957 and 1959, and the bonds 
;are 


'would permit the city to refund 
‘any general obligation bonds is- 
‘sued for capital purposes and levy 


'Comptroller William H. Wendt re- 


ducting the fiscal affairs in a war- 
time economy. Conditions change 
so rapidly that it is extremely 
hazardous to forecast the future. 
During the present critical period 
unpredictable developments may 
completely alter the situation. 


and carry interest rates of 4%, 
Maturity is in 


not callable prior to those 
dates. However, according to an 
opinion rendered by City Corpo- 
ration Counsel A. C. Van Soelen, 
the modified 40-mill tax limit law 


for the service of such refunding 
bonds outside of the 40-mill tax 
limit. Such refunding would have 
to be on a voluntary basis, the 
incentive offered to the bondhold- 
ers being to exchange a bond sub- 
ject to the 15-mill tax limit al- 
lowed cities for an unlimited tax 


Installment Payment of Taxes 


The installment plan of paying 
real estate taxes, inaugurated in 
1942, proved very successful. Ap- 
proximately 17,000 taxpayers took 
advantage of this method. Of a 
total of $3,100,000 installment ac- 
counts, only $100,000 became de- 
linquent. It is proposed to have 
legislation enacted extending the 
installment payment privilege to 
personal property taxpayers. 


Assessed Valuation 


Continuing the upward trend, 
resumed in 1941, the assessed val- 
uation of all taxable property 
again showed an increase in 1942, 
when it totaled 842 million dol- 
‘lars. This figure, however, is 74 
million dollars below the peak 
valuation of 1,016 million dollars 
reached in 1930. A large portion 
of the increase in the assessed 
valuation for 1942 was on per- 
sonal property, due to large in- 
ventories and added equipment, 
especially in the larger industrial 
and manufacturing establish- 
ments. If the city should be pro- 
hibited in placing on the assess- 
ment rolls the value of materials 
and equipment used in war pro- 
duction, the effect on city finances 
may be serious. 


General City Revenue 


Real estate and personal prop- 
erty taxpayers have been assessed 
a little less than 62% of the cost 
of municipal government for the 
year 1943. The other 38% repre- 
sents revenue from state-collected 
items, such as income, public util- 
ity, telephone, gasoline and liquor 
taxes; state school and highway 
aids, locally collected license fees, 
fines and permits and unexpended 
balances from the previous year’s 
appropriations. The unexpected 
increase in the revenue from in- 
come taxes during 1943 was one 
of the prime causes enabling the 
city to make a reduction of $1.71 
in the tax rate. While our re- 


tax have exceeded by a consider- 
able margin our estimate of a 
year ago, future revenue from this 
source is very uncertain. 
changes and steep increases in the 
federal income tax and proposed 
reduction in the state income tax 
may have a considerable effect 
on our local revenue. Another 
questionable item is our futyre 
revenue from the state gasoline 
tax. 
assessed locally as personal prop- 
erty, the city receiving all reve- 
nue from that source. In 1931 the 
state legislature increased the gas 





bond. 


| 


WISCONSIN 


Milwaukee, Wis. 
Comptroller’s Annual Financial | 
Review—In his annual review of 
the financial standing of the city, 


ports the following: 

As in the case of proprietors 
and directors of private enter- 
prise, the attention of public of- 
ficials during the past year has 
been focused on the successful! 
prosecution of the war. Most of 
the municipal functions, especially 
pertaining to protection of life 
and property, health and sanita- 
tion services, education and main- 
tenance of street lighting and pub- 
lic property must be continued 
during war-time. However, some 
normal activities can be and have 
been curtailed during the emer- 
gency. Permanent public im- 
provements have been practically 
eliminated for the duration. 
With Milwaukee’s reputation 
for sound financial management 
firmly established, city officials 
are fully cognizant of the difficul- 
ties and responsibilities of con- 


Progress in the city’s financial 








bids must be conditioned upon 


condition during the year 1942, 


tax to four cents a gallon, and the 
personal property tax on automo- 
biles was removed. In lieu of 
the property tax, the city received 
annually an amount correspond- 
ing to the amount received when 
autos were last assessed as per- 
sonal property. In addition, the 
state makes certain grants for 
maintaining state trunk roads 
within the city. The problem con- 
fronting the city is the effect 
gasoline rationing will have on 
gasoline taxes and automobile li- 
cense fees. The uncertainty is 
the method the state will use in 
allocating those revenues. 


Bonded Debt Requirements 


The 1942 tax levy, recently 
adopted, is probably the last levy 
for payment of principal on the 
bonded debt of the city. It is ex- 
pected that next year the Public 
Debt Amortization Fund will be 
able to assume the remaining $10,- 
362,000 bonded debt. It may be 
necessary to include in the 1943 
levy an amount sufficient. to pay 
the interest due in 1944. There- 
after Milwaukee taxpayers will be 
relieved of their bonded indebted- 
ness. 


Permanent Improvements 


With the intent of keeping the 
city debt free after the existing 


bonded debt has been provided 
for, a permanent improvement 
fund was established several years 
ago. Whereas funds for such pur- 
poses were raised in interest- 





16—v. 156, p. 2085—-were awarded can be reported. 


ceipts this year from the income) 


Drastic | 


Formerly automobiles were | 


| basis. Due to war conditions, few 
permanent public improvements 
can, or will, be undertaken during 
the war. Nevertheless, city of- 
ficials again urged, and had in- 
cluded an item in the tax levy, to 
build up reserve funds which will 
be available when the work can 
proceed. Meantime, a committee 
is working on a long-term pro- 
gram so that when the time comes 
the improvements may be made 
in the order of their necessity and 
importance, and consistent with 
goed planning. Such projects 
may be helpful in relieving post- 
war conditions. 


Delinquent Taxes 

Continued improvement is 
noted in the liquidation of out- 
standing delinquent taxes. How- 
ever, during the worst years of 
the depression many parcels of 
property became tax delinquent 
and abandoned by their owners. 
Since taxes become outlawed after 
fifteen years, the city, in a few 
more years, will have to clear its 
books of such items. If it were 
only a bookkeeping transaction to 
cancel the taxes, there would be 
no problem. However, since ap- 
propriations and expenditures 
have been made in consequence 
| of those tax levies, it will become 
necessary to build up a reserve 
fund to pay the taxes which will 
have to be outlawed. For this 
purpose one million dollars was 
included in the 1942 tax levy. 
City officials belive it better pol- 
icy to raise the reserve fund now 
rather than to levy an extremely 
large amount in a single year. 


General City Pension Fund 


During the first years of the 
operation of the Employes Re- 
tirement System, the city failed 
to levy the full amount certified 
by the actuary for the system. A 
portion of this deficit was in- 
' cluded in the current levy, leav- 
| ing $200,000 still to be made up to 
put the system on an actuarily 
sound basis. 


Financial Management 


By building up the reserves for 
| public improvements, and the de- 
| linquent tax fund, and liquidating 
a portion of the deficit in appro- 
| priations to the general city pen- 
| sion fund, the city moves ahead 
| in its plan of placing all its fiscal 
affairs on a pay-as-you-go, rather 
than an owe-as-you-go basis. 
| Recognizing obligations and defi- 
nite commitments, and making 
| provision to meet them, is sound 
financial management. 


| Canada (Dominion of ) 

| Plans $190,000,000 Refunding 
|Issue—A syndicate to be headed 
by Morgan Stanley & Co., New 
York, was reported in the process 
of being formed this past week 
| for the purpose of underwriting 
‘an offeriing of $100,000,000 Do- 
minion bonds in this country. 
Proceeds of this financing would 
be used to refund a like amount 
‘of the Dominion’s 5% bonds due 
lon May 1, 1952, which were is- 
sued in 1922. This issue is the 
highest coupon issue of the Do- 
minion now outstanding. 

No date has been set for the 
offering of the new issue, and it 
is understood many details re- 
main to be worked out. Under 
the usual procedure, the Canadian 
Government will not announce the 
redemption date for the outstand- 
ing 5% bonds until the refund- 
ing issue is marketed and delivery 
of the new bonds has been made. 

The 5s of 1952 became callable 
on May 1, 1942, but were not re- 
funded at that time because of 
market and wartime conditions 
generally. Under the terms of the 


original indenture the bonds are 
callable as a whole, but not in 
part, at par and interest on 60 
days’ notice. The issue was mar- 
keted in the United States in 
April, 1922, by a syndicate headed 











bearing bond issues, now such 
projects are financed on a cash| 


by J. P. Mergan & Co. The of- 
fering price was par. 
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Aeolian Co.—$1.50 Preferred Dividend— 


The company on Dec. 26 paid a dividend of $1.50 per share on 
account of accumulations on the 6% . cumulative. preferred A stock, 
par $50, to holders of record Dec. 21. An initial distribution of $3 
per share was made on this issue on July 15, 1941; none since. 
V. 154, p. 1257. 


Air Investors, Inc.—Exchange Offer— 


A letter dated Dec. 23, 1942, to holders of the convertible preference 
stock advises them that all holders of said stock of record at the 
close of business on Dec. 29, 1942, are to be offered the privilege, -up 
to the close of business on Jan. 20, 1943, of exchanging all or any 
part of their holdings of said stock for shares of capital stock of 
Pan American Airways Corp. at the rate of ‘ene share cf capital stock 
of Pan American plus -$2 in cash for one share of said convertible 
preference stock of Air Investors, Inc. Such offer will -be made in 
respect of not more, in the aggregate, than 10,000 shares of coi- 
vertible preference stock, the Pan American corporatioin not being 
obligated in any way by or with respect to acceptances covering morc, 
in the aggregate, than said number of shares. 


Pays 30-Cent Dividend on Preference Stock— 

The directors recently declared a dividend of 30 cents per share on 
the $2 non-cumulative convertible preference stock, no par valuc, pay- 
able Dec. 31 to holders of record Dec. 29. This compares with 65 cents 
per share paid on Dec. 29, last; $1 on Dec. 27, 1940, and 60 cents on 
Dee. 23, 1936.—-V. 156, p. 951. 


Akron Canton & Youngstown Ry.—Earnings— 
November— 1942 1941 1940 1939 


Gross from railway __ $318,588 $255,947 $218,917 $182,819 

Net from railway. 118,514 71,574 85,309 57,487 

Net ry. oper. income. 66,521 34,004 59,087 30,254 
From Jan. 1— 

Gress from railway__- 3,151,907 2,864,364 2,167,579 1,863,243 

Net from railway. 1,048,301 1,107,678 735,866 570,933 

Net ry. oper. income___ 576,198 621,320 429,619 267,484 


——V. 156, p. 2603. 
Alabama Fuel & Iron Co.—30-Cent Dividend— 


A year-end dividend of 30 cents per share was paid on the common 
stock, par $20, on Dec. 26 to holders of record Dec. 17. This com- 
pares with 10 cents paid on Oct. 1, last; 20 cents on July 1, 1942, and 
10 cents on April 1, 1942. Payments during 1941 were as follows: 
April 1, July 1 and Oct. 1, 20 cents each, and Dec. 27, 30 cents. 
V. 156, p. 12062: 


Alabama Great Southern RR.—Purchases Bonds— 


The Guaranty Trust Co. of New York has been authorized to con- 
tinue to purchase, to and including Jan. 22, 1943, first consolidated 
mortgage series A 5% bonds due Dec. 1, 1943, at 104%% flat and 
series B 4% bonds due Dec. 1, 1943, at 103%% flat. Bonds must 
be surrendered at the Guaranty Trust Co. of New York, 140 Broadway, 
New York, N. Y., with coupons due June 1, 1943, and Dec. 1, 1943, 
attached.—V. 156, p. 2187. 


Alabama Power Co.—Earnings— 


Period Bnd. Nov. 30— 1942—-Month—-1941 1942—-12 Mos.-—-1941 
Gross revenue —_ ~~ $2,344,926 $2,281,353 $28,237,080 $26,004,077 











Operating expenses 757,330 1,082,722 9,647,076 16,099,489 
Prov. for depreciation 250,000 239,015 2,988,490 2.860.025 
General taxes —__-._- 164,049 316,637 2,685,340 2,762,421 
Federal income taxes SE 4 Ee OSE y 873,941 1,561,086 
Fed. cxcess prof. taxes i 110,154 534,367 

Gross income —___~- $1,173,547 $642,969 $11,932,079 $8,186,639 
Int. & other deductions 531,347 391,016 8,204,260 4,754,825 

Net income -- $642,200 $251,953 $3,727,819 $3,431,863 
Divs. on pref. ctock___ 189,082 195,178 2,275,224 2,342,138 

Balance $453,118 $56,775 $1,452,595 $1,089,725 


—V. 156, p. 2093 


AU America Corp. (& Subs.)—Earnings— 


9 Mos. End. Sept. 30— 1942 1941 
Operating revenues —_. , $6,278,169 $5,688,626 
Expenses of operation 2,092,078 1,711,471 
Maintenance and repairs 742,762 628,434 
General and miscellaneous expenses 701,102 568,850 
"Prov. for U. 8. Fed. inc. & excess prof. taxes 1,121,000 859,000 
Other, taxes - ay erat 597,013 481,415 
Provision for depreciation and amortization 548,279 540,515 
Profit on foreign exchange " : Cr71,140 Cr71,770 

Net income from operations.____. las $1, 047, 075 $970, 711 
Non-operating income . “ 49,128 41,254 


$1, 096, 203 “$i, 011, 965 
124,065 150,547 


Net income $972,138 $861,418 


*U. S. Federal income and excess profits taxes of All America Cables 
& Radio, Inc., for the nine months ended Sept. 30, 1942, have been 
estimated in an amount equal to 53% of net income of that company 
before deducting such taxes.—V. 156, p. 1202. 


Allied Chemical & Dye Corp.—Sells Interest in Sloss- 
Sheffield Steel & Iron Co.— 
See United States Pipe & Foundry Co., below.—-V. 156, p. 2093. 


Alton RR.—Earnings— 


Net income .- 
Int. on long-term debt of All America Corp._- 


November— 1942 1941 1949 1939 
Gross from ‘railway’. $3,242,060 $1,700,507 $1,363,209 $1,462,291 
Net trom railway..__.. 1,586,120 345.953 287,664 366,851 
Net ry. oper. income_-_.. * 1,408,244 55,407 33,810 118,979 

From Jan. 1— 

Gross: from. railway____.. 28,565,825 18,236,451 14,927,081 15,185,304 
Net. .from. railway __-_- 10,719,325 4,878,438 2,719,371 3,688,803 
Net ry. oper. incor 2,461,584 1,733,579 *152,627 729,041 


*Deficit.—V. 15f 2187. 


Allied -Stere.. Corp. (& Subs.)—Earnings— 
Period End. Oct. 31-— 1942—3 Mos. earns ar Mos. 19 


$ 
Total net sales__-_____. 43,081,495 38; oi3,046 164, ogee 141 (562,718 
*Total net sales._____ 42,638,047- 38,376,066 155, 634, 584 136,152,559 


Profit before Fed. ine. 





\ tages-& spee: res.___ 4,486,310 3,425,255 13,323,548 9,665,329 
Prov. for est. Ped. exe: 
» profits -taxes, normal 
taxes & surtaxes.on . 
iInseqmNe «cee AALS iis +2,700,000:.. 1,630,000 7,010,000 3,675,000 
Approp. for inventory 
valuation reserve _—_ Die tea 600,000 bbe nichts 1,000,000 
Consol. net profit. __ 1,786.310 1,195,255 6,313,548 4,990,329 


Earns. per com. share_. $0.82 $0.49 $2.82 $2.11 

*Exciuding sales of stores not owned at ail times during both periods. 
*The -previsions for Federal taxes on .imeome have been made on the 
basis of applying the “‘last-in, first-out’ principle of determining: the 
emounts of certain merehandise inventories. “3 


General Corporation and Investment N ews 
PUBLIC UTILITY - 


INDUSTRIAL - 


Net profit for the nine months ended Oct. 31, 1942, was $3,653,313, 
equal to $1.52 a share on common, comparing with $2,634,023, or 
$0.97 a common share, for the same month a year ago. Federal income 
and exeéss profits taxes, normal taxes and surtaxes on income totaled 
$5,700,000 against $2,890,000. 

Net sales’ for the nine months ended Oct. 31, 1942, totaled $114,- 
625,536 as compared with. $102,427,783 for the nine months ended 


Oct. 31, 1941, an increase of 11.9%.—V. 156, p. 1145. 
Aluminum Co. of America — Answers Monopoly 
Charges— 


The company called “unfounded and unwarranted’’ a Justice De- 
partment statement that “‘the war emergency is cperating to entrench 
Alcoa more deeply than ever in its monopolistic position.’ 

In a required brief, filed with the U. S. Supreme Court, the com- 
pany urged the tribunal to dismiss litigation invelving Justice Depart- 
ment charges that Alcoa possessed a monopoly in the production and 
sale of aluminum, 

A,.motion to dismiss the case previously had been filed by the com- 
pany because of the fact that the court lacks the legal quorum of 
six justices to pass on the controversy. 

The motion was opposed by the Justice Department, which said there 
was ‘a prospect’ that legislation would be enacted to reduce the 
number of justices required for a quorum. 

“When the Government has sought the aid of Alcoa in constructing 
and operating aluminum-producing plants owned by the Government,” 
the brief said, “‘it is hard to tolerate an assertion by the Department 
of Justice that thereby Alcoa is entrenching its alleged monopolistic 
position. 

“The statement in the (Justice Department's) memorandum that 
Alcoa will supply over 90° of the contemplated aluminum. production 
and that after the war Alcoa will contro! over 90'% of a capacity nearly 
seven times as large as it was in 1939 is likewise unfounded and will 
not bear a moment's examination.” 

The company added that the statistics presented by the Justice De- 
partment showed “that of the estimated aluminum production for 
1943, the production of the capacity owned by Alcoa will be about 
40° of the total and the production of the capacity owned by Defense 
Plant Corporation will be considerably in excess of Alcoa’s production." 

A Federal District Court at New York held that the Justice Depart- 
ment has not proved its charges of monopoly. Dismissal of the litiga- 
tion would leave that decision in ecffect.—-V. 156, p. 2187. 


American Bosch Corp.—Charged With Sherman Act 
Violations— 


The Department cf Justice on Dec. 29 filed a complaint in Federal 
Court ageinst the corporation and Donald P. Hess, its President, for 
alleged violations of the Sherman Act by restraining trade and bv 
participating in the restrictive agreements involving the fuel injection 
and re'ated industries. 

At the same time, Federal Judge Alfred C. Coxe signed a consent 
decree effectively canceling the agreements involved and providing for 
royalty-free licenses until six months after the termination of the war. 
The corporation manufactures fuel injection equipment, generators, 
magnetos, coils and similar apparatus for various types of stationary, 
Diesel and automotive engines. 

The decree cancels all the agreements between American Bosch and 
Robert Bosch, G.M.B.H., a German concern which manufactures similar 
products.—V. 156, p. 2093. 


American Cable & Radio Corp. (& Subs.)—Earnings— 








9 Morths Ended Sept. 30-—— 1942 1941 
Operating revenues ______-. . _ $10,889,966 $10,235,338 
Expenses of operation_ otis oe dina. dees 4,648,492 4,366,224 
Maintenance and repairs__ te Cah eae 1,241,066 1,218,383 
General and miscellaneous expenses. aia 1,214,016 1,292,501 
Prov. for U. S. Fed. inc. and exc. profits taxes 1,121,000 874,000 
Other taxes . aa 774,684 615,039 
Provision for depreciation and amortization s 1,155,087 1,207,451 
Profit on foreign exchange __-_____ SFR a Cr59,842 Cr70,835 

Net income from operations___._~__-_ $795,463 $732,575 
Nonoperating income _______-__- ‘ ae 85,035 225,347 

Net income before int. on long-term debt__ $880,498 $957,922 
Interest on long-term debt of subsidiary___—__ 269,535 332,089 

Net income -— eas hitg a - Sere $610,963 $625,833 


-—-V. 156, p. 1203. 


American Can Co.—New Vice-President— 


Car! G. Preis, formerly chief engineer of the company, has been 
elected a Vice-President. He is also Vice-President and general 
manager of Amertorp Corp., a wholly-owned subsidiary, manufacturing 
naval and aerial torpedoes.—-V. 156, p. 1412. 


American Gas & Electric Co. (& Subs.)—Earnings— 
Consolidated Income Account 


Period End. Oct. 31— 1942—-Month—1941 
$ $ 


1942—-12 Mos.—-1941 
Subsidiaries consol. $ 


$ 
8,640,053 104,094,742 95,559,850 























Operating revenue __ 8,851,266 
Operation  __ .----- 2,947,098 3,306,832 35,255,196 33,458,835 
Maintenance __ ~~~ 515,425 432,560 5,625,569 4,986,702 
Depreciation —_ _____- 1,116,842 1,068,186 13,254,027 12,729,224 
Amortiz. of elec. plant 

acquisition adjust. 8,333 8,333 100,000 8,333 
*Federal income taxes 177,952 499,147 7,325,251 7,083,809 
*Excess profits taxes 781,629 610,501 9,669,359 1,075,327 
Other taxes - “ 822,652 822,565 9,725,650 9,451,878 

Operating income --__ 2, 481, 335 ‘1, 891, 930 23,139,691 26,765,741 
Other income 32,766 20,784 254,957 328,478 

Gross income ___ 2, 514, 101 1,912,713 23,394,648 27,094,219 
Interest on funded debt 607,158 608,637 7,300,785 7,308,408 
Other int. & deducts. 25,301 46,400 437,425 714,525 
Divs. on pfd. stocks 323,640 323,640 3,884,098 4,128,189 

Bal. earned for com. 

See. os a on = 1,558,002 934.036 11,772,338 14,943,098 

Divs. on com, stocks___ Te 1,057,905 8,308,545 12,053,105 

Undist. net income of 

subs. consol. 1,558,002 -—123,869 3,463,793 2,889,993 
American Gas & Elec. 
Co. ; 

Undist. net income of ~ 

subs. consol., as above 1,558,002 -—123,869 3,463,793 2,889,993 
DivS.‘on com. stocks... — = -=-_- 1,057,905 8,308,545 12,053,105 
Divs. on preferred stks. 54,165 54.165 649,978 881,324 
Int. on bonds & advs.__ 64,163 68,572 842,800" 939,977 
Other income .__-__--- 2,211 3,430 33,601 57,334 

ee 3 oe 1,678,540 1,060,202 13,298.718 16,821,733 
Taxes & exps., nets ~ 72,222 81,919 839,207 983,236 

Delatetis. <i scoass 1,606,310 978,283 12,459,511 15,838,497 
Int. & other deductions 90.640 92,928 1,102,933 1,134,434 
Divs. on pid. stock. ___ 140,767 140,767 1,689,209 1,689,209 

Bal. earned for com. ; 

I ee Senge as Ble Dn ‘ee 1,374,903 744,588 9,667,369 13,014,854 


_*Paderal income and excess profits tax charges. for the month. of 
October, 1942, after giving effect to the 10°, «post-war refund, have 


INSURANCE - 





MISCELLANEOUS 








been reduced by approximately $500,000 for overaccruals in 1942 prior 
to the enactment of the Revenue Act of 1942. The amounts for 
October, 1941, include approximately $263,000 for underaccruals -in 
1941 prior to the enactment of the Revenue Act of 1941. The tax 
charges for the 12 months periods are effected by similar under- 
accruals and adjustments; the current period includes charges of 
approximately $707,000 for underaccruals in the prior period. Also the 
current period includes a non-recurring credit of approximately $126,- 
600 and the prior period includes a similar credit of approximately 
is both due to the 1940 refinancing of a subsidiary.—vV, 186, 
p 


American-Canadian Properties Corp.—25-Cent Div.— 


A liquidating dividend of 25 cents per share was paid Dec. 23, dast, 
on the Capital stock to holders of record Dec. 16 A liquidating divi- 
dend of $1 was paid on Oct. 9, 1942, and a payment of 25 cents made 
onApril 1, 1942.—V. 156, p. 1463. 


American Potash & Chemical Corp.—Moves Offices— 
Effective Dec. 28 the offices of this company are at 122 East 42d 3t., 
New York, N. Y. Telephone is Murray Hill 5-7142.—-V. 156, p..1736. 
American Power & Light Co. (& Subs.) —Earnings— 
Period Ended Oct. 31— 1942-—3 Mos.— 1941 1942—-12 Mos.——-1941 


Subsidiaries-— 
Operating revenues ___ $31,074,109 $28,942,251$121,666,327$113,550,659 
Operating expenses 12,332,120 11,759,659 47,951,110 44, 482 
*Federal taxes _...____ 2,295,475 3,451,396 15,854,151 11,848,087 
Other taxes ____ 2,329,946 2,557,834 10,036,673 10,054,514 
Prop. retire. and deple- 

tion res. approp. afd 2,956,525 2,826,974 11,773,623 11,322,945 





Net operating revs.__ $11,160,043 $8,346,388 $36,050,770 $36,225,631 
Other income (net) __ 59,082 46,179 152,202 131,066 


Gross income $11,219,125 $8,392,567 $36,202,972 $36,356,697 


Interest to public ; and 


other deductions _. 3,949,823 3,921,042 15,942,892 15,801,879 
Less interest — to 
* construction —___- . Cr3,300 Cri7,500 Cr219,927 Cr77,773 





Balance _____ _... $7,272,602 $4,489,025 $20,480,007 $20,632,591 
Pfd. divs. to public____ 1,792,946 1,792,936 7,171,751 7,171,742 





$5,479,656 $2,696,089 $13,308,256 $13,460,849 
50,619 


Balance — 
Portion applicable “to 


minority ints....-— 17,558 10,782 41,539 





Net equity of Am. 
Pwr. & Light Co. in 
income of subs.__ 


American Power & 
Light Co.— 
Net equity of Am. Pwr. 
& Lt. Co. in inc. of 
subs. as shown above) 


$5,462,098 $2,685,307 $13,266,717 $13,410,230 


$5,462,098 $2,685,307 $13,266,717 $13,410,230 





Other income __._-___ 16,913 . 20,558 64,604 65,584 

EE Lota ean. $5,479,011 $2,705,865 $13,331,321 $13,475,814 
Expenses =... -_..__ 82,221 92,325 351,838 382,057 
Federal taxes ._____._ 109,254 75,718 342.508 384,598 
Other taxes -______.__ 4,866 4,975 25,328 21,258 





Balance bef. int. & 
other deductions ___. $5,282,670 $2,532,847 $12,611,647 $12,687,901 
Int. & other deducts.__ 691,278 708,573 2,787,858 2,833,357 





Balance carried to 

consol. earned surp. $4,591,392 $1,824,274 $9,823,789 $9,854,544 

*Provisions were made for Federal taxes for the nine months ended 
Sept. 30, 1942, at estimated rates which resulted in an overprovision 
of approximately $2,700,000 during such period. Adjustment for 
approximately $2,300,000 of such overprovision has been made by 
credit to tax expense in the October, 1942, accounts.—V. 156, p. 2187. 


American Stores Co.—Noveimber Sales Up 21.5% — 
Period End. Nov. 30-—- = 1942—Month—1941 1942—11 Mos.—1941 
$ 


Sales  -_. de RET 
-V. 156, p. 1571. 


$ $ $ 
16,451,561 13,537,359 187,316,398 141,389,671 


American Telephone & Telegraph Co.—Places Trans- 
continental Telephone Cable in Service— 


President Walter S. Gifford on Dec. 21 officially opened the com- 
pany’s new transcontinental cable from New York to San Francisco. 

This cable makes it possible, for the first time, to telephone from 
coast to coast over all-cable telephone facilities. Two years of steady 
construction work across plains and mountains were required to build 
the new line, which runs underground for 1,600 miles. 

The new line is in addition to four other transcontinental lines 
which cross the western part of the United States by four different 
routes. On each of these other lines, however, the open wires are 
carried overhead on telephone pole cross-arms. 

Acquisition— 

The Federal Communications Commission has approved the acqui- 
sition by the company of all the assets of the American Telephone & 
Telegraph of Missouri, a wholly-owned subsidiary which has title to 
pole lines, cable, conduit, rights of way, lands and buildings in 
Missouri. The property is carried on the Missouri company’s books 
at $12,092,777. The parent company explained that it intended to 
dissolve the Missouri corporation, since it was no longer necessary 
to have it in existence. 


Christmas Long Distance Telephoning Broke All 
Records-— 


The Christmas holiday long distance telephone rush in 1942 boosted 
traffic 24% over 1941 to break all records, the company announced. 
About three-quarters of the long-distance calls placed the day before 
Christmas were completed, based on reports from 16 large cities, and 
about two-thirds of those made on Christmas Day went through. De- 
lays were encountered on many routes, particularly those to remote 
points, and the flood of traffic over transcontinental lines was par- 
ticularly heavy.—vV. 156, p. 2303, 1947. 


American Tobacco Co.—New Advertising Agents— 


Lord & Thomas, one of the largest and oldest advertising agencies 
in the world, and advertising agents for the American Tobacco Co. 
for the past 19 years, was dissolved at the close of business en 
Dec. 31. Albert. D.. Lasker was principal owner, President and a 
director of Lord & Thomas. 

Three of Mr.-Lasker’s associates. Emerson Foote. Fairfax M. Cone 
and Don Belding, all Executive Vice-Presidents of Lord & Themas, 
will operate the business under the name of Foote; Cone & Belding. 
which firm. will continue to receive the advertising of American Tobacco 
Co., according to George W. Hill, President of American Tobacco Co.— 
V. 156, p. 1012. 


American Water Works & Electric Co.. Inc.—Output— 

Output of electric energy of ‘the electric properties of this company 
for the week ended Dec. 26,:1942, totaled 71,785.000 kwh., an increase 
of 7.30‘: over the output of 66,900,500 kwh. for the corresponding 
week of 1941. 
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. ‘Comparative ‘table of weekly output of Slectric energy for the last 
five vears follows: 
Week Ended-— 1942 1941 1940 1939 1938 


5 77,769,000 71,268,000 60;466,000 56,234,000 47,052,000 

12 78,296,000 73,316,000 60,839,000 56,222,000 46,947,000 

c. 19 79,546,000 73,792,000 62,722,000 56,160,000 47,564,000 
Dec. 26 ®71,785,000 *66,901,000 *55,439,000 °50,129,000 °42,574,000 


*Includes National holiday.—V. 156, p. 2303. 


' Ann Arbor RR.—Earnings— 
November — 1942 1941 1940 1939 


Gross from railway $440,145 $379,419 $347,123 $394,177 

Net from railway 121,283 66,728 89,122 111,577 

Net ry. oper. income 62,037 45.627 53,441 72,661 
‘From Jan. 1— 

Gross from railway 4,695,510 4,353,093 3,782,906 3,651,408 

Net from railway 1,161,327 1,119,327 777,305 726.678 

Net ry, oper. income 469,686 604,245 371,230 338,024 


—V. 156, p. 1947. 


Armour & Co. (Ill.)—Financial Report—_- 
The President's report for 1942 affords the following: 


A Record Volume—cConsolidated revenue for the year from sales and 


from other sources amounted to $1,300,009,016, a sum 40% ‘greater 
than the previous year and by far the largest revenue ever obtained 
in a single year by the company. Only on one other occasion—in 1919 
—did total revenue pass the billion dollar mark, and then only slightly. 

Two factors determine total revenue—tonnage and price level. Ton- 
nage in 1942 increased about 10‘- trom the previous year, while prices 
averaged about 30°. higher than in 1941. Thus it is obvious that 
the more important factor in increasing total revenue was the rise 
in price levels. Their general tendency was upward from the begin- 
ning of the year until the Government imposed price ceilings. 


Profits—-Earnings during the first half-of the year, before price 
ceilings were imposed, were on a reasonably profitable basis, amd earn- 
ings on various of our products other than fresh meats continued on 
2 reasonably profitable basis throughout the year, with-the result that 
éonsolidated net earnings, after taxes and before dividend payments, 
amounted to $14,802,607, reflecting a return of slightly over one cent 
on each dollar of sales and slightly under one-sixth of a cent per 
pound of product processed, distributed amd sold 


Many contracts entered into in the past year with certain govern- 
mental departments come within the purview of a new law which 
permits renegotiation of contracts for the purpose of eliminating 
excessive profits. It is the company’s opinion-that due to the small 
&motint of margin in its business, there is littte or no likelihood that 
the renegotiation law will have any material effect on profits as 
reported. . 

Earnings Largely Re-invested-——Consolidated earnings for the year, 
jess the amount paid out in dividerids brought about an increase of 
$9,369,603 in consolidated surplus aceount. This amount Was re- 
invested in expanded inventories and receivables due to higher price 
levels. Earnings were not nearly sufficient to meet company’s. grow- 
ing need for additional working capital, and it will be noted from the. 
balance sheet that company had to go to the banks during the year 
and increase its borrowings. At the season of peak inventory -con- 
solidated borrowings amotnted to $88,170,000 though this amount 
decreased with the year-end liquidation of inventories and was dowWn 
to $50,696,000 at the close of the year. Right now company is enter- 
ing into a new season of accumulation and its loans can be expected 
to go “ip again. 
¢ The increase in the cost and in the mumbers of livestock which 
company buys promises to become a problem of. great consequence 
during this current year and probably for several succeeding years. 
The Government is counting on company to provide hundreds of mil- 
lions of pounds of products for the armed forces and for lend-lease 
shipment to our allies. 

Revolving Credit Arranged—Xnowing that proper discharge of its 
responsibility would require new capital beyond the amount company 
cotlld obtain from the usual sources, the Illinois company some months 
ago arranged what is popularly known as a ‘“‘V" loan but what was 
really a revolving credit agreement with 20 bank;, which banks in 
turn were guaranteed by the Government to the extent of 90% of the 
loans to the company mad» under this agreement. This agreement 
runs for a pericd of three yea.s and assures the company of credit on 
eurrent borrowings to the extent of a total»of $50,000,000. The rate 
of interest on the amount actually borrowed is 2%,% per annum and 
there is a commitment fee of ‘2% per annum on the unused portion 
of the total credit. At the end of the year the company -had bor- 
rowed $10,000,000 on this credit and it is expected that a much 
larger part of the credit will be used when livestock runs réach their 
peak. The Government's guaranty to the banks of these “V" loans 
is for the pupose of making credit available to certain industries 
because of their essentiality in the war program and the difficulties 
in financing their greatly expanded operations in the usual manner. 


Consolidated Income and Surplus Statement 
(Armour & Co. of Il. and Subs., Inc.; Armour & Co. of Del., 
Domestic and Foreign Subs.) 
52 Wks. End. 52 Wks. End. 53 Wks. End. Year End 


and its 


Period-— Oct. 31,°42 Nov. 1, 41 Nov. 2, 40° Oct. 28, ‘39 
$ 3 $ $ 
&ales 1,300,009,016 926,236,109 733,949,084 715,318,910 


Cost of sales, eic. 1,200,795 646 634,874,650 659,334,661 645,254,353 


Selling, adv., and gen 











expenses, etc. 53,278,470 49,036,631 44,028,262 41,714,143 
Ordinary taxes 9,327,544 8,651,925 8,010,287 8,495,642 
Depreciation 6,936,050 6,665,102 6,518,232 6,386,470 
Loss on fore'gn exch. 
transactions *391,771 
Contributions to empl.’s 
pension plan 900,000 900,000 600,000 600,000 
Balance 28,7 71, 306 26, 107. 801 15,457,642 12,476,531 
Other income 1,468,420 1,721,958 964,152 1,154,541 
Total income "30. 239, 726 27,829,759 16, 421, 794 13,631,072 
ft. and amortization 4,035,649 3,640,429 3,602,989 3,725,982 
Med. income tax, etc 10,172,328 7,254,367 $2,988,985 1,921,903 
Loss sale real estate 782,303 155,058 351,213 133,173 
Minority interest 22,176 59,580 5,802 21,341 
Foreign exchg. transact. **Cr119,862 ++Cr311,414 $402,579 £699,095 
Foreign earnings not 
readily realizable 1,752,812 1,413,394 500,040 
‘Transfer from deferred 
income Cr‘ 1,501,087 
Miscell. deductions 292,800 505,935 262,857 117,521 
Net income 14,802,607 15,111,410 8,307,429 7,012,057 
7% pref. divs. (Del.) 3,690,538 $13,757,002 3,746,890 3,746,890 
Surplus 11, 112 2 089 11,354,408 4,560,539 3,265, 167 
Com. shares (par $5) 4,055,760 4,065,799 4,065,827 4,065,992 
farnings per share $1.95 $0.26 Nit 


*Other than miscellaneous taxes included in expenses. +Net realized 
loss. tUnreal:zed loss **Unreal zed gain. §Provision for U. S. and 
foreign income taxes. {fIncludes $11,352 dividends on shares called for 
redemption Jan. 1, 1942. ‘Amount realized in U. S. currency in the 
is42 fiscal year on foreign earnings deferred in the 1940 and 1941 
fiscal years. 

Condensed Balance Sheet (Tilinois Company) 
‘Armour & Co. of Ill. and Subs., incl. Armour & Co. of Del. 
Domestic end Fore'gn Subsidiaries) 


Nov. 1,°42 Nov. 1, ‘41 


and its 


Assets $s 8 
“Land, bldgs., mach. and fixture equipment 138,670,220 130,294,373 
Refrigerator cars, delivery equipt.. tools, etc. 11,22 22°277 
“ash .25,575.987 18,281,511 
Wotes and accounts receivable 61,054,855 652,175,459 
Intercompany accounts receivable 570,324 776,477 
-“Inventories 124,991,073 118,999.084 
investments, stocks, bond and advances 11,203,620 11,018,172 
Deferred charges 4.420.005 4.384.076 
Goodwill 30,627 187.979 

Total _. 366,516,712 247.399 405 


Liabilittes— 
7‘. preferred stock, Delaware company be: 
16% conv. prior stock, Illinois company 
7‘, preferred stock, Illinois company ei 
Common stock (par $5) 
Notes payable : 
Acceptances payable 
Accolints payable .....__-__ Se Oe Beat 
Accrued interest, wages, Fed. inc. taxes & gen. 
and social security taxes_ : 
Reserve for Federal income taxes__- 
Preferred stock (Del. co.) called for redemption 
wan. 1, 1962______ 
Collection from employees. 
Funded debt _- 
ReServe for contingencies , 
Reserve for N. Y. State Workmen’s comp. 
Minority stockholders’ equity in sub. cos. 
{Deferred - income__- ae - 
Surplus 


ES se te eT ee Sey 





52,535,900 . 53,119,500 
53,299,600 53,299,600 
3,871,500 . 3,371,500 
20,328; 20,328,998 
50,549, 46,383,851 
- 146,754 144,440 
14,059,501 12,060,518 
10,097.466 — 8,043,099 
13,816,888 10,213,3%1 
724,922 

21,920 a Sees 
62,896,000 63,974,000, 
4,000,000 4,000,000 
160,000 120,000 
232,780 237,121. 
2,165,160 1,913,434 
78,834,654 69,465,051 
366,516,712 347, 399.405, 


*Packing house produits, “at market values ‘Jess .alléwances for selling 
expenses; other products and supplies at cost or market, whichever is 
716 in 1942 and %$61,- 


lower. +After depreciation reserve of $65,208, 
853,321 in 1941. 


tRepresented by 532,996 no par shares. 


§Foreign 


earnings not readily realizable in U. S. currency because Of exchange 


restrictions. 


Income Accotint of Armour & Co. of Délaware 


(Including Domestic and Foreign Subsidiaries) 


52 Weeks 52 Weeks 53 Weeks 

Period Ended— Oct: 31,°42 Nov. 1,'41 Nov. 2,°40 
Gross sales to $ $s $ 

trade and oper. 

revs.tess disct:, 

returns & allow. 1,294,393,024 921,138,821 675,138,687 
Interco. & inter- 

plant sales and 

oper. revs. _.- 1,626,653 227,495,498 170,384,904 

Total __- 1, 296, 019, 677 1, 148, 634,319 845, $23, 591 
Cost of sales and 

oper. exps. incl. 

transport. cost 1,207,810,790 1,072,264,748 Ponaik 3S, v0 

Net profit from 

sales 88,208,887 76,369,571 62,077,601 
Foreign exchange 

transactions Cr$119,862 Cr$311,414 402,579 
Selling, adv., gen. : 

& admin. exps. 46,046,076 43,084,040 36,985,778 
Prov. for deprec. 5,248,952 5,055,034 4,892;757 
Tax ‘other than 
- Fed. & foreign 

income taxes) 6,463,713 5,827,549 5,291,390 

Profit 30,5 70, 008 22,714,362 74, 505,097- 
Other income 1,401,969 1,672,558 876,256 
Total income 31,971,977 24, 386,920 AAS: 381, 353 
Contrib. to empl. 

pension fund 670,050 684,540 433/200 
Other deductions 

(net) - 160,723 243,068 23,973 
Loss on sale of 

non-oper. real 

estate 779,491 121,364 171,791 
Frgn. earns. not ° 

readily realiz.. 1,752,812 1,413,394 500,040 
Transfer'd from 

deferred income C7r*1,501,087 
Int. & amort. of 

debt disct. and ; 

expenses - 3,848,866 3,601,250 3,410,145 
Prov. tor Federal ae 

income taxes 10,172,328 6,204,367 2,886,984 
Minor. equity in 

net inconie of 

subsidiaries 22,176 59,580 5,801 

Net income - “16: 066, 618 12,059,357 7,949, 417 
Divs. paid on 7%. 

preferred stock 3,690,538 3,757,002 3,746,890 

*See note (1) in above income account. 


52 Weeks 


Oct. 28,39 


$ 


348 898,757 


166,479,512 


“515, 378,269 


ani ots: 491 


44,036,779. 


$1,086,494 


21,738,005 
4,491,245: 


4,947,179 


14, 773; 856 
71,048,526 


12,822,382 
275,479 


2,617 


_ 2,908,046 
1,908,067 


21,341 


ct 706,631 
3,746,890 


tIncludes $694,454 equity in 


current year nét income of Winslow Bros. & Smith Co. to the extent 
that such income has been received 2s dividends in this-or.prior years. 
¢Net” realized loss on foreign exchange transactions of $392,965 and 
unrealized loss arising from fluctuations of foreign exchahge rates of 


$693,529. 


$On translation of foreign accounts into U. S. currency. 


Consolidated whlanee Sheet (Delaware Company and Subs.) 


Assets— 
Land, buildings, machinery and equipment_. 
Cash ; 
Notes and accounts ‘receivable 
Inter-company accounts receivable 
“Inventories is 
Investments, stocks, bonds and advances 
Deferred charges 
Goodwill 


Total 
Liabilities 


7’, preferred stock Delaware-company 

*Common stock 

Funded debt 

Reserve for contingencies 

Reserve for N. Y. State Workmen's comp. ins. 

Notes payable 

Accrued interest, wages, local and State and 
social security taxes 

Reserve for Pederal income taxes 

Preferred stock (Delaware company) called for 
redemption Jan. 1, 1942 

Acceptances payable 

Accounts payable 


Minority stockholders’ equity in sub. cos. 
Deferred income 
Surplus 

Tota! 


Nov. 1, "42 


3 
100,742,811 
24,801,835 
60,099,527 


10,421,118 
3,588,433 
30.627 


a 


Nov. 1, ‘41 


$ 

103,131,507 
16,845,093 
51,178,749 
546,383 
90,216,511 
10,177,693 
3,662,230 
187, 979 


—— 


290,838,270 275, 946, 150 


52,535,900 
10,000;000 
62,896,000 
3,000,000 
120,000 
40,549,789 


5,881,032 
13,425,721 


146,754 
16,419,591 
232,780 
2,165,160 
83,465,543 


290,838,270 


53,119,500 
10,000,009 
63,974,000 
3,000,000 
80,000 
46,383,851 


4,646,454 
8,617,552 


724,922 
144.440 
12,671,203 
237,121 
1,913,434 
70,433,673 


275,946,150 


Packing house products at market values, less allowance for selling 


expenses; Cther products and supplies at cost or 


lower. tAll owned by Armour & Co. (Illinois). 


U. S. Currency.—V. 156, p. 2094. 


Associated Electric Co.—Stock Cancellation— 


The Securities and Exchange Commission on 


ment end cancellation of shares of common stock 09: 


market, whichever is 


: 'Foreign earnings not 
readily realizable in U. S. currency because of exchange restrictions, 
and unrealized exchange gain on translation of foreign ‘acctéunts ‘into 


Dec. 29 approved the 
sale by the company to its subsidiary, Tri-City Utilities Go., 


for -retire- 


Tri-City. in an 


aggregate par amount ecual to-the net proceeds-from the sale of the 


Ohio River 
$262,000. 
Dec. 2, 1942.—V. 156, p. 2094. 


Electric division properties of -Tri-City, 
Sale of the properties was approved by the Commission on 


estimated at 


Associated Gas & Electric Co.—Weekly Output— 


The trustees of Associated Gas & Electric Corp. 
25 met electric output of the Associated Gas. & Electric 
This is an increase of 12,211,582 
above production of 113,616,009 units a 


ended Dec. 
group was 125,827,591 units ‘kwh.). 
units, or 10.7% 
V. 156, p. 2303, 21387. 


report for the week 


year ago. 


Associated Gas & Electric Corp.—To Seil Subs.— 


As another 
Utility Holding Company Aci 


tep in its compliance with Section 11 (B) of 


the Public 


corporation has been authorized by the 











‘Securities and Exchange Commission to ‘séll ‘the ‘properties of “thires 


operating subsidiaries located -in» Ohio and» then» @issolve the com-" 


The companies concerned are Western ‘Reserve Power & Light 


panies. 
and New Lonton Power Co. They are to be 


Co., General Utilities Co., 


sold to. several purchasers, principally ‘Ctodperatives, for a total base 


plrehase ‘price of $1,100,000.—V. 156; p. 2303. 


Atchison, Topeka & Santa Fe Ry.— Earnings of System 


(Tectudes Atchison, “Topeka & Satita Fe Ry. —Gulf,. Colorado & was hey 
Fe Ry>—Panhandle & Santa Fe Ry.) 


Period End. Nov. 30- 1942—-Month—1941 se ety Mos.—-1941 
$ $ 


8 
19,379,134 395,304, : 








Ry. oper. revenues 33,795,827 203.585.571 
Ry. oper. expenses 17,754,040 14,338,503 180,020,327 141,635,03% 
"Railway tax daccruals 6,030,186 2,274,258 68,370,143 25,646,740 
Other debits or credits Dr321,002 (Cri11,313 Dr2,600,884 Cr19,297 

Net ry. oper. income 9,690,599 2.877.586 74,213,034 36,323,095 


“Railway tax accruals for month of November, 1942, include $4.- 
234,354 Federal income tax compared with $802,000 Federal income 
tax in 1941. ' 

--Railway-tax accruals for the 11 months ended Nov. 30, 1942, include 
$49,558,684 Federal income tax compared with $10,495,000 Federal 
income tax in 1941.—V. 156, p. 2303. 


Atlantic Coast Line RR. Co.—Earnings— 
Period’ End. Nov. 30-— 1942 —Month-—1941 1942 — 
s $ 


11 Mos.—1941 
$ $ 
5,488,183 102,378,688 60.951,872 


Operating révenues 11,810,931 
Operating expenses 5,419,091 4,070,932 56,973,579 42,153,806 
* Net oper. revenues 6, 991, 840 1, 417, 251 45,405,109 18, 798,072 
Amt. required for taxes 4,000,000 700,000 23,555,000 6,750,000 
Operating income 2, 391, 840 717,251 21, 850, 109 12,048,072 
Net amt. paid for rent 
of equip. & jt. facil. 265,894 46.360 2,708,946 1.700,187 
Net ry. oper. income 2,125,946 670,891 19, 141, 163 10. 347, 885 


—V. 156, p. 2033. 


Alabama Great Southern RR.—Earnings— 
November-- 1942 1941 1940 1939 


Gross from railway $1,952.611 $1,034,737 $729,449 $681.352 
Net from railway 1,086,102 411,507 253,349 212.785 
Net ry oper. income 333,040 251,424 151,379 147,582 

From Jan. 1— ’ 
Gross from railway 17,927,843 10,035,697 7,494,008 7,024,590 
Net from railway. 8,929,844 3,815,435 2,443,679 2.220.469 
Net ry. Oper. income 2,167,474 1,525,894 1,605,026 


1,927,499 
V. 156, p. 2187. . 


Aviation Capital, Inc.—Hearing Set— 


Hearing has been set by the Securities and Exchange Commission 
for Dec. 31 on an application of the company for an order declaring 
that it has ceased to be an investment company within the meaning 
of the Investment Company Act of 1940.-—V. 156, bp. 748. 


Baltimore & Ohio RR.—Compensation for Tenders— 


The company on Dec. 29-announced that tenders pursuant to -its 
invitation (which -was mentioned in last week's ‘Chronicle’; could 
be made through members of the National Association of Security 
Dealers, Inc., and of the Investment Bankers Association. Members 
of either, it was stated, will be compensated atthe rate ‘provided in 
the tender invitation for making delivery of and accepting settlemenc 
for bonds or notes covered by tender acceptances. 

The tender invitation said. in part: “Tf the principal amount of 
the bonds or the notes covered by any one tender ‘other than by a 
bank, trust company, insurance company or member of the New York 
Stock Exchange or other national securities éxchahge) does hot 
exceed $100,000 principal amount, arrangements must be made with 
a bank, trust company ‘or member of one of such exchanges to sur- 
tender the bonds or the notes tendered, in case of acceptance of the 
tender. Banks, trust companies and instirance compatiies ‘may make 
arrangements for delivery of the bonds or the notes tendered by them 
through -another bank, trust company or member of one of such 
exchanges. The bank, trust company or exchatige -member sicning 
the-tender-form in the space provided therefor, delivering and accept - 
ing settlement for bonds or notes pursuant to and in decoFdance with 
an acceptance of a tender of another party or person, will be paid 
by the company $2.50 per $1,600 principal amount of the bonds or 
notes so delivered to the company.” 

The company reserves the right, in its absolute. discretion, to accept 
or reject any or all tenders of any of said bonds or notes or to accept 
any portion of the bonds or the notes covered by any such terder 
and reject the balance. See further details in V. 156, p. 230%. 


Earnings for November and Year to Date 








Period End. Nov. 31— 1942 —Month-—1941 eg * 11 Mos.—-1941 
$s s $ 
Ry. oper: revenugs_ 28,599,333 20,046,979 280, 080, 991 208,349,163 
Maint. of way & struc. 2,586,265 1,930,992 25,489,312 19,227,506 
Maint. of equipment 5,173,592 4,882,940 57,250,120 47,352,131 
Traffic 464,722 454,005 5,033,454 4.754 008 
Transportation 8,521,361 6,969,471 88,845,660 67,608,056 
Miscell. operations 259,326 174,308 2,589,305 1,739,077 
General 636,530 505,089 6,617,330 5,241,712 
Transp. for investment Cr1,.653 Cri5,001 
Net rev. from rail- > a5 ee 
way operations 10,957,537 5,131,827 94,264,810 62.441.672 
Railway tax accruals 4,409,993 1,721,523 °32,802,063 °13,960,696 
Equipment rents (net) 634,469 382,629 5,351,802 2.408.874 
Jt. facil. rents inet) 158,812 144,302 1,521,745 1,686,983 
Net ry. oper. income 5,754,263 2.883.373 54, 589, 200 44,385,115 
Other income 1,644,889 493,697 7,329,079 5.806, 926 
Total income 7,399,152 3,377,676 61,918,279 50,192,041 
Miscell deducts. from 
income 94,145 265,133 1,309,936 1,699,181 
Inc. avail. for fixed $3 ‘i 
charges 7.305.007 3.111.937 60,608,343 48.492 860 
Fixed charges 2,580,489 2,643,842 28.636,056 28,891,672 
Net income 4,724,518 468,095 31,972,287 19 601,188 


*Railway tax accruals include: 
Excise tax a/c Railroad Retirement Act 

Tax a/c Railroad Unemployment Insur. Act 
Federal income taxes 

~V. 156, p. 2303. 


Bausch & Lomb Optical Co.—25-Cent Dividend— 


A dividend of 25 cents per sNare was recently declared on the com- 
mon stock, par $10, payable Dec. 30 to holders of récord Dec. 26. 


3,536,633 2,805,120 
3,536,433 2,804,358 
18,998,561 2,194,233 


Similar distributions were made on April 1, July 1 and Oct. 1, last 


Payments during 1941 were as follows: April 1, July 1 and Oct. 1, 
25 cents each, and Dec. 30, 50 cents.—V. 156, p. 1572. 


Bedford Pulp & Paper Co., Iic.—Bonds Offercd— 
Coffin & Burr, Inc., and Whiting, Weeks & Stubbs, wy 
Boston, on Dec. 21 offered $700,000 1st (closed) mtge. Hs y/ 
sinking fund bonds at 99% and interest. 


Dated Dec. 1, 1942; due Dec. 1, 1949. Principal and interest 
(J.&D.) payable at office of the Trust Company of North America 
trustee, New York. Conpon bonds in denominations of $1,000 and 8500 
interchangeable, registerable as to principal only. Redeemable, all or 
part, at option of company, on first day of any month; on at feast 
30 days’ notice, at principal amount, plus premiums commencing at 
3% and thereafter reducing to par after Dec. 1, 1948; also similarly 
redeemable for sinking fund purposes at the principal amount plus 
premiums commencing at 1% and thereafter reducing to par after Dec 


1, 1948; in every case with accrued interest to redemption date 
Reimbursement for Massachusetts and New Hampshire income taxe 
and for Pennsylvania and Connecticut personal prope rty taxes. 
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Company—Manufactures and distributes Nine Point paperboard, 


which is a paper material 9/1000ths inch thick used to form the 


inner corrugated part of corrugated paperboard employed in the 
makine of containers for packing and shipping merchandise. The 
pulp and paper manufacturing plant of the company is located at 
Bie Island, Va., where it also owns a steam electric plant, ‘water 
rights and hydraulic works on the James River. 

A wholly owned subsidiary, Bedford Timber & Land Corp., owns 
and leases timber lands from which the company derives a part of 
its supply of pulpwood. 

Purpose of Issue -Net proceeds ‘excluding accrued interest) to .be 


received by the company from the sale of the bonds is estimated at 


$€55,910. The purpose of the issue is to retire and discharge the 
presently outstanding Series A mortgage bonds ($225,000) and Series C 
mortgage bonds ($714,000:. _The Series C mortgage bonds are held 
by certain stockholders, members of their respective families and 
West Disinfecting Co., an affiliate, and approximately $650,000 of 
the net proceeds derived from the sale of the ‘bonds, together with 
$289,00C of debenture -notes, will’ be used for such retirement and 
discharge. “The balance of the net proceeds will be added .to the 
working capital of the company. 
Capitalization 


To Be 
Out- 
Authorized standing 
First closed. mtge.5‘. sinking fund bonds, 1949 $700,000 $700,000 


*5’. debenture notes due Dec. 1, 1960 289,000 289,000 
Capital stock (par $12.50) 1,125,000 1,125,000 
*Debenture notes mature Dec. 1, 1960. The payments of principal 
and interest are restricted under certain conditions by the terms of 
the indenture under which the bonds are issued. 
Comparative Income Statement (Incl. Subs.) 


9 Mos. End. 
Sept. 30, - ——Calendar Years——— 

Period— 1942 1941 1940 1939 
*Gross sales $1,088,792 $1,966,990 $1,184,712 $1,031,808 
Total expenses : 792,284 1,403,566 935,816 953,345 

Profit before other 

income $296,508 $558,424 $248,896 $78,463 

Other income 21,656 7,969 4,744 3,734 

Total meome $318,164 $566,393 $253,640 $32,197 
Other income deducts. 2,105 8,737 4,715 6;930 
Deprec and depletion 83,612 154,012 65,418 62,965 
Int. and misc. deducts. 36,180 62,784 29,80) 37,204 
Inc. and profit taxes 118,000 182,966 33,275 

Net income $78,267 $157,894 $114,423 *+$24,902 


*Less discounts, returns and allowances, freight allowances and 
selling agent's commissions. *Deficit 

The annual interest requirements on the $700,000 bonds to be out- 
standing initially will be $35,000. The aggregate total cost_to the 
company of the present financing is estimated to be $55,000 for the 
entire period that the bonds are outstanding. In the calendar “year 
1943, the charges for interest and amortization of bond discount and 
expense will be higher by approximately $5,800 than would have been 
the case if the present-financing were not undertaken. 

5% Debenture Notes—-The company has authorized an issue of 5’. 
debenture notes to be issued concurrently with the bonds in the 
amount of $289,000. The debenture notes of the company are dated 
Dec. 1. 1942, are due Dec. 1, 1960, and bear interest at rate of 5’. 
per annum. However, the payment of interest on the debenture notes 
is subject to certain restrictions contained in the indenture. 


Underwriting—No firm commitment to purchase the bonds has been 
made. The underwriters have severally agreed to purchase an aggre- 
gate of $700,000 of first closed mortgage 5’. sinking fund bonds as 
follows: 

Cofiin & Burr, Inc. $550,000 
Whiting, Weeks & Stubbs, Inc. 150,000 
Consolidated Balance Sheet, Sept. 20, 42 
Assets—-Cash on deposit, $57,935; accounts receivable—-trade, $54,439; 
inventories, $311/867; other .assets, $11,059; fixed assets inet), $1,849,- 
216; patent rights ‘less reserve for amortization), $2,228; deferred 

charges, $67,087; total, $2,353,831. 

Liabitities— Accounts payable, $39,818; funded debt —current maturi- 
ties, $37,500; Federal income tax—-1941, $15,564; Pederal capital stock 
tax due, $4,431: accrued accounts, $37,873; provision for 1942 and 
additional prior years’ income and excess profits taxes, $168,000; 
funded debt, $901;500; net worth: Capital stock ‘par $12.50), $1,125,- 
000: surplus, $24,144; total, $2,353,831.—-V. 156, p. 2304. 


Belgian National Railways—Delisted— 


The American shares representing participating preferred stock was 
stricken from Nsting and registration on the New York Stock Exchange 
at the close of the trading session on Jan. 2, 1943. 

Application to strike ‘the above issue from listing and registration 
has been granted by the Securities and Exchange Commissicn.—-V. 156, 


p. 600. 


Bell Telephone Co. of Pa.—$1 Dividend— 


Tne directors recently declared a dividend of $1 per share on the 
common stock, par $100, payable Dec. 31 to holders of record Dec. 3). 
This compares with $1.75 each on June 30 and Sept. 30, last, and $2 
pér share in each quarter from March, 1936, to and including March, 
1942 All of this company’s stock is owned by the American. Tele- 
phone & Telegraph Co.—V. 156, p. 2188 


Bessemer & Lake Erie RR.—Earnings— 


November 1942 1941 1940 1939 
Gross trom railway $1,876,428 $1,666,003 $1,815,878 $1,392,647 
Net frem reilway 872,693 857,037 1,083,999 1,123,893 
Net ry. oper. inccme 137,247 613,931 839,188 918-213 


From Jan. 1 
Gross from raitway 
Net from railway 
Net ly. oper. income 
-——-V. 156,-p. 2003. 


20,431,858 19,237,451 17,101,979 12:875/387 
6.558.154 10,124,332 9,378,924 6.074,63 
3,461,128 7,247,282 7,080:876 4,895,77 


(The) Best Foods, Inc.—New Name of Hecker Prod- 
ucts Corp.—See latter company below. 


Binks Mfg. Co.—25-Cent Dividend— 

The company on Dec. 31 paid a dividend of 25 cents per share on 
the common ‘stock, ‘par $1, to holders of record Dec. 28. A distribu- 
tion of 60 cents per share was made on Dec. 20, 1941; none since.— 
V. 151, p. 3388. 


Birmingham Electric Co.—Bonds Called— 


There have been called “tor redemption as of Feb. 1, next, a. total 
of $1,000,000 of first and ref. mortgage 442‘. gold bonds, due ‘1968, 
at 201. and interést. “Payménts will be made at the Central -Hanover 
Bank & Trust Co., trustee, 70 Broadway, New York, \N. Y. . 

Upon surrender of any of the called bonds on or after Dec. 30. 1942, 
the compariy has authorized ‘the trustee to pay 1201 and ‘interest. to 
Feb. 1, 1943.—V. 156, -p. 2788. 


Borden Co.—Official Resigns— 


Patrick D. Fox retired as a Vice-President of the company at the 
end of December, 1942, after 46 years of service.—V. 156, p. 1949. 


Boston Edison Co.—Output Off 1.1%— 


Net system output of the Boston Edison Co., as reported to the 
Bdison Electric Institute for the week ended Dec. 26, 1942, was 
30,55,000 kWh. as cOmpared ‘with 30/947/000 kwh. for the week ended 
Dec. 27, 1941, a decrease of 1.1’. 

Net system output of this company as reported to the ‘Edison Electric 
Institute for the week ended Dec. 19, 1942, was 33:633,000 kwh., as 
compared with 32,334,000 kwh. for the week ended Dec, 20, 1941, an 
increase of 4%, 

For the week ended Dec. 12, 1942, output was 33,249,000 kwh., an 
increase of 24% over the corresponding week last year.—vV. 156, 
p. 21388. 


Boston Flevated Ry. Co.—Earnings— 

Month of November 1942 1941 
Total receipts $2,865,785 $2,307,011 
Total operating expenses 1,827,982 1,587,495 


Federal, State and municipal tax accruals 49,445 141,726 
Rent for leased roads 3,761 3,761 
Subway and rapid transit line rentals 236,132 236,033 
Interest on bonds 324,165 324,165 
Dividends 99,497 99,497 


Miscellaneous items 8,849 8,781 


Net profit $315,952 “$94,449 


Loss.—V. 156,-p. 2033. 


Boston & Maine RR.—Earnings— 


Period End Nov. 30 1942—-Month—-1941 1942-11 Mos.-—194} 
Operating revenues $6,641,999 $4,766,899 $70,983,832 $53,912,703 
Operating expenses 4,208,785 3,681,894 45,175,213 36,410,234 


Net operating revenue °$2/433,214 


$1,085,005 $25,808,619 $17,502,469 


Taxes 698,974 346,903 9,394,920 5,407,914 
Equip. rents. ¢Dr) 255,408 262,404 2,962,536 3,004,460 
Jt. facil. rents ‘«Dr) 23,803 7,510 173,116 65,692 
Net ry. oper. income $1,455,029 $468,188 $13.278,047 ‘$9,024,403 
Other income 163,645 . 85,829 1,290,078 1,191,039 
Total income $1,608,674 $564,017 $14,568,125 $10,175,442 
Total deducts. ‘rentals, 
interest, -étc.) 466,154 386,380 4,541,486 4,281,377 
Net income $1,152,520 $177,637 $10,026,639 $5,894.055 


V. 156, p. 2033. 


Brandon Corp.—$2.50 Class A Dividend— 


A dividend of $2.50 per share was paid on Dec. 31 on account of 
accumulations on the class A common steck to holders of record 
Dec. 19. This compares with $1.50 each paid on.March 31, June 30 
and Sept. 30, last. Payments during 1941 were as follows: April 1, 
$1; June 30, $2; Sept. 30, $1, and Dec. 31, $2.—V. 156, p. 954. 


British Columbia Packers, Ltd.—75-Cent Dividend— 


The directors have declared a dividend of 75 cents per share on the 
common stock;’no par value, payable Mareh 15 to holders of record 
Feb. 27. An initial distribution of $1.50 per share was made on 
March 16, 1942; none since.—V. 156, p. 1322. 


British Columbia Pulp & Paper Co., Ltd.—Payment— 


As of Dee. 15, the first cash payment of $180 per $1,000 7‘ gen- 
eral mortgage bond was made under the recently approved plan of 
settlement of interest arrears. A further cash payment of $172.20 
per $1,000 bond became payable on Jan. 2, 1943, making total cash 
payments~under the plan of $352.22 per $1,000° bond. 

The drrangement also calls for issue of $400 of additional bonds for 
each $1,000 bond held, the combined cash and bond payments to the 
amount of 75.22% covering interest to May 1, 1942. The portion of 
arréars payable-in the ‘form of additional bonds is not subject to 
income tax, it is understood. The cash payments are taxable ‘in the 
year in which they are received The arrangement provides also for 
postponement to Nov. 1, 1945, of. interest due from May 1, 1942, to 
May 1, 1945.—-V. 156, p. 2304. 


British Type Investers, Inc.—Stockholders Lose— 


The Appellate Division of the New York Supreme Court reversed 
unanimously Dec. 23 a°Supreme Court judgment granted against four 
officers and directors of this company, and dismissed the suit, which 
had been brought by minority stockholders. 

The judgment,. granted by Justice John F. Carew last March, had 
directed Edward V. Otis, President, and Curtis Franklin, Secretary- 
Treasurer, to. return $148,961 received as salary from the company 
and its affiliates from 1934 through 1939, and ordered them, witha 
Arthur Bailly-Blanchard and G. Hunt Weber, directors, to account 
for alleged losses to the company from “‘improvident investments.” 

In the opinion written by Associate Justice Irwin Untermyer, the 
Appellate Division said the investments were madé after caréful invésti- 
gation and on the advice of competent firms, and that ‘it. cannot 
be said that the action of these defendants taken upon such advicé 
was negligent .and renders them liable for the losses incurred.’’— 
V. 152, -—p. 2845. 


Brooklyn Borough Gas Ce.—Bonds Called— 


There have been called for redemption as of Feb. 1, 1943 a total of 
$10,000 of first mortage 4% bonds, due 1965, at 102 and interest. 
Payment will be made at the principal office of the City Bank Farmers 
Trust Co., trustee, New York, N. Y.—V. 155, *p: 154. 


Brooklyn Unien Gas Co.—New Director— 

Robert Nelson, Vice-President and a director of Arma Corp. of 
Brooklyn, N. Y., has been elected to the board of directors.—-V. 156, 
p. 1738. 


(A. M.) Byers Co.—Accrued Dividend— 


The directors have declered a dividend of $1:8156 per share on the 
7% cumulative preferred stock, par $100, payable Feb. 1 to holders of 
record Jan. 16. This payment represents the sum of accumulated and 
unpaid dividends due May 1, 1942, together with interest accrued 
thereon. m 

The company on Dec. 29 paid a dividend of $1.8302 per share, which 
represented the dividend due Feb. 1, 1942, with interest thereon at 5‘,. 

V. 156, p. 2034. 


California Water Service Co.— Earnings— 
12 Mos. Ended Nov. 30-~ 1942 1941 
Operating revenues $3,042.308 $2,870,891 
Operating expenses’ and general ‘taxes 1;838,000 1,766,103 


Net earnings irom operation $1,204,368 $1,104,788 


Other income 9,274 7,922 

Gross corporate income $1,213,582 $1,112,709 
‘Total interest deductions 529,596 499,905 
Provision for Federal income tax 198,276 90,653 


Net income j $485,710 $522,151 
Dividends on. preferred stock 208,501 208,501 
—V. 156; p.. 2034. 


Canadian ‘National Lines in New England—Earnings— 


November— 1942 1941 1940 1939 
Gross from ‘railway $126,900 $204,688 $111,295 $124,025 
‘Net from ‘railway_-_- “313,652 60,444 11,071 * 24,965 
Net ry. oper. income __ °371,586 "3.261 "237,466 *68,117 


From Jan. 1— 


Gross from railway. 1,919,400 1,844,638 1,432,573 1,288,741 


Net from. reihway- *334/455 209,938 "74,864 *112,790 
Net ry. oper. income *1,105,542 *459,.834 "659,031 “610,141 
*Deficit.—V. 156, p. 2034. i 
Canadian Pacific Lines in Vermont—Earnings— 
Novembe r— 1942 1941 1940 1939 
Gross trom railway $121,962 $89.410 $85,675 $112,125 
Net from railway *43,290 *38,480 *2° 934 6,517 
Net ry. oper. income “76,592 *73,420 *Sv,034 26,845 
From Jan. 1— 
Gross from railway 1,314 088 1,255,781 1,069,853 934,941 
Net from railway_ *232,232 *103,832 *124.764 *231,699 
Net ry. oper. income *598,653 *438,333 "431,562 "518,204 
*Deticit-loss.—V. .156, p. 2034 
Canadian Pacific Ry.—Earnings— 
Week Ended Dec. 21— 1942 1941 
Traffie earnings : = “$5,812,000 $4,766,000 


V. 156, p. 2304. 


Canada Northern Power Corp., Ltd.—Earnings— 
Period End. Nov. 30 1942—-Month-——1941 1942—-11 Mos.—-1942 


Gross earnings $364,800 $397,354 $4,137,254 $4,599,451 
Operating expensés 138,280 164,260 1,624,901 2,012,742 
Net earnings $225,520 $233,154 $2,512,353 62,.586,70) 


Note—-Operating expenses do not include income and excess profi 
taxes.—V. 156, p. 2304. 


Carnegie-Iilinois Steel Corp.—Appointments— 

The corporation on Dec. 30 announced the appointment of Bennet? 
S. Chapple Jr. as Assistant Manager of Sales of the New York distric! 
sales office of this U. S. Steel subsidiary. ; 

Mr. Chapple, tormerly assistant to the Vice-President, Operation: 
in charge of emergency defense cesrdination, is succeeded by Ross L 
Leffler, who, in addition to his duties as special representative, wi?) 
coordinate emergency defense measures in the company and coopératc 
with public authorities and defense agencies. 

Mr. Chapple, before the emergency, was Manager of Sales Promotion 
of the company. " 

_Mr. Leffler, in_ addition to his company affiliation, is Chairman o! 
Civilian Defense in Allegheny County and ecight adjoining counties.—- 
V. 156, p. 1949. 


Carsen Hill Gold Mining Corp.—3'.-Cent Dividend— 


The directors have declared a dividend of 3% cents per share o” 
the common stock, payable Jan. 6 to holders of record Dec. 29. « Pay- 
ments of one cent each were made on March 30, June 29 and Dec. 32, 
1940; none since.—V. 155, p. 693. 


Central ef Georgia Ry.—Interest Payments— 

Pursuant to an order signed by Judge A. B. Lovett in the U. 8. 
District Court at Savannah, Ga., Merrel P. Callaway, trustee, has 
directed that interest payments be made on and after Dec. 29 on the 
tirst mortgage bonds and consolidated mortgage bonds of Central of 
Georgia and on the first mortgage bonds of Chaitanooga, Rome’ & 
Southern RR. On the first mortgage bonds of Central of Georgia 
‘the two semi-annual coupons due Aug. 1, 1934, and Feb, 1, 1935, wil! 
be paid at office of-Liberty National Bank & Trust Co., Savannah, or 
Guaranty Trust Co., New York. On the consolidated mortgage bond; 
of Central of Georgia -the interest payments will be the two semi’ 
annual coupons due May 1, 1933, and Nov. 1, 1933, at Bankers Trust 
Co., New York. On the first mortgage bonds of Chattanooga Rome & 
Southern RR. the 12 semi-annual coupons due July 1, 1934, to Jan. ° 
1640, will be paid at Central Hanover Bank & Trust Co., New York. 

Interest Payment Stayed—-Payment on the first mort- 
gage and consolidated mortage bonds has bcen tem- 
porarily stopped. Payment on the first mortgage bonds 
of Chattanooga, Rome & Southern, however, will be 
paid. Payment was stopped when Central Hanover Bank 
intervened in the District Court at Savannah and ob- 
tained a siay. In asking for a stay on payment of the 
first mortgage and consolidated mortgage bonds Centra! 
Hanover attorneys claimed it was unfair to holders o!* 
the collateral trust bonds. No objection would be made 
to payments recently ordered by the court if some pro- 
vision was made for collateral trust bondholders, it is 
understood.—V. 156, pv. 2096. 


Central Maine Power Co.—Earnings— 
Period End. Nov. 30— 1942-—-Month—-1941 1942-12 Mos.—19%41 





Operating revenues $803,743 $777,231 $9,419,429 $8,710,192 
Operation i... -- i 215,148 207,241 2,355,807 1,934,357 
Purchased power 17,364 26,679 133,834 164,435 
Maintenance 2 43,786 52,559 479,170 546,127 
Provision for deprecia. 80,353 64,976 973,606 765,475 
State and munic. taxes 71,221 68,466 838,025 796,669 
Soc. Sec. taxes Federal 

and State _. 4.670 4,059 58,887 52,885 
*Federal taxes -— other 

than income _. <— Cr14,760 17,686 171,372 214,195 
tFederal ineeme tax __ 79,041 56,568 862,769 702,90. 

Net operating income $306,920 $278,997 $3,545,959 $3,533.15" 
Non-operating income __ 2,506 2,340 68,643 40,2838 

Gross income i $309,426 $281,337 $3,614,602 $3,573,439 
Bond interest 3 112,901 110,122 1,355,250 1,324,558 
Other interest-—net : 5,231 Cr3 447 23,696 Cr26,206 
Accel. of amortiza. of 

D:D. & E. : . : : 34,326 
Other deductions - 14,470 15,497 158,517 181,186 

Net income " $i 76.824 $159,165 $2,077,139 $2,059,575 
Preferred div: require. $112,265 $112,265 $1,347,181 $1,347,182 


“Includes an adjustment of $32,085 for over-accrual of capital stoc 
tax for eleven months ended Nov. 30, 1942. 

7The Federal Income Tax accrual for 1942 does not reflect adjust- 
ments for deductions for the amortization of defense or war facilities 
or financing expenses of the merger with Cumberland County Power 
and Light Company on Dec. 3, 1942.—-V. 156, p. 2096. 


Central Republic Co.—New Vice-Presidents— 

James M. Pigott and Robert Mason have been elected Vice-Presi- 
dents. Mr. Pigott has been head of the sales division and Mr. Mason 
of the buying department.—V. 156, p. 1323. 


Central States Electric Co.—Accumulated Dividends— 


The directors recently declared the following dividends on account oi 
accumulations, all payable Dec. 29 to holders of record Dec. 15 
43% cents on 7‘ preferred A stock, par $100; 10:937 cents on 7‘ 
preferred A stock, par. $25:; 37% cents on 6‘ preferred B stock, par 
$100, and 9% cents on 6% preferred B and 6‘+ preferred C stocks, 
par $25. Like amounts were paid on March 31, June 30 and Sept. 30, 
last, and in each quarter during 1941. 

Arrearages as at Oct. 2, 1942, amounted to $59.05'4 on the 7° 
preferred A stock, par $100; $15.08428 on the 7‘, preferred A stock, 
par $25; $51.87% on the 6’, preferred B stock, par $100, and $12.86%.4 
each on the 6’. preferred B and C stocks, par $25.—V. 156, p. 2304: 


Central States Electric Corp.—Hearing Set For Feb. 5 


A hearing will be conducted Feb. 5 at Richmond, Va., on a petition 
by trustees of the corporation asking that the company be adjudicated 
insolvent and its franchise and charter under Virginia laws be elim 
nated. : 

The hearing was ordered by Judge Robert N. Pollard of the U. © 
District Court. 

The trustees’ report as of Nov. 30 showed a total debt of $19,.107,56<¢ 
while total assets were placed at $3,838,063. 

‘It is apparent,”’ the ‘trustees reported, “that the debtor corporation 
is insolvent, in that the aggregate value of its property is not as a. 
tair valuation sufficient in amount to pay its debts, and the accept- 
ance of any plan of: reorganization by the stockholders should not b 
required."’"-—V. 156, p. 2035. 


Chain Stores Investers Trust (Boston, Mass.)——-Pays 
Liquidating Dividend— 

This Trust on Dee, 24 paid a liquidating dividend of 41 cents per 
share to holders of beneficial shares of interest of record Dec. 23. An 
initial liquidating dividend of $13 per share was paid on April 1( 
1942.—-V. 155, p. 1596. 


Chesapeake Western Ry.—Purchase— 


The ICC on Dec. 21 approved the purchase by the comvany of the 
property of the Valley Rai! Road Co. The Valley company’s line 2! 
railroad is in Virginia.—V. 136, p. 3529. 


Chicago, Attica & Southern RR.—Sale Approved— 


George M. Barnard, general counsel for the road, has announced the 
sale of the road to Adolph Friedeaberg, President of Machine Tool “& 
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Equipment Co., New York, for $300,000. The road, in receivership 
several years, is about 140 miles long. 

Judge Thomas W. Slick of Northern Indiana Federal District Court 
has approved the sale, Mr. Barnard said. 

The new purchasers, Mr. Barnard says, are taking over the railroad 
at once and will continue indefinitely to operate freight service.— 


V. 156, p. 1466. 


Chicago Burlington & Quincy RR.—Earnings— 
November— 1942 1941 1940 1939 
Gross from railway___. $16,464,263 $9,995,800 $8,765,707 $8,699,422 
Wet from railway___-- 7.598.509 2,222,572 3,101,868 2,690,414 
Wet ry. oper. income_- 4,126,178 1,145,673 1,739,579 1,586,595 

From Jan. 1— 


Gross from railway... 149,006,077 106,947,216 88,485,006 88,065,903 
Wet from railway- 60,048,637 32,660,811 23,312,372 22,558,133 
Wet ry. oper. income___ 32,550,439 17,673,328 11,172,348 10,531,478 


~-V. 156, p. 2035. 


Chicago, Indianapolis & Louisville Ry.—Proposed Re- 


erganization Plan— 

A plan of reorganization has been recommended to the ICC by 
@xeminer Milo H. Brinkley. Under the plan recommended capitaliza- 
ion will be reduced from $45,344,943 to $30,079,094 and fixed charges 
will be reduced from $1,513,028. to $162,547. The equities of the 
holders of secured notes and claims and of preferred and common 
wtock are found to have no value and no provision is made for their 
participation in the plan. The effective date of the plan is Jan. 1, 
1943. New capitalization and charges are recommended as follows: 











Annual 
hequire- 
Issue—- Amount ments 
Equipment obligations, now outstanding-— ~~~ $70,000} $162,547 
Other tixed . charges... ...--+---~--i--_----.-- ----~=j Pxd. chgs. 
Contingent obligations— 
First mortgage 4%4‘c bonds_._.__.__~-~.. _.. 8,736,209 *371,289 
NE SOO Co. alee ae ee 50,000 
SS SVEN IN eater oe cabins 210,000 
Second mortgage 4'2‘- bonds_..-__.-._--_- 7,856,949 *353,563 
ener. THONG ini ee aw ciel 50,000 
PIN, ie ie Dae os Sich kee «ah $16,663,158 $1,034,852 
Cepemen steck, clase A... ol 8,440,325 
Common stock, class B__....._..-.--.- eiegieee a 4,975,610 
Tota! capitalization and charges__-__- cial $30,079,094 $1,197,399 
“Interest. 


Holders of refunding mortgage bonds and Indianapolis & Louisville 
Railway Co. mortgage bonds would receive about 33.9% of their claims 
din first mortgage bonds, 31.85% in second mortgage bonds and 34.25% 
4m class A common stock. Public holders of first and general mort- 
gage bonds would receive about 3.23‘, of their claims in first mort- 
g@ege bonds, 1.42% in second mortgage bonds, 1.52’¢ in class A 
@emmon stock and 22.62% in class B common stock. 

The Railroad Credit Corporation for its claim would receive about 
#196. of its claim in first mortgage bonds, 2.61’. in second mortgage 
waonds, 2.80’. in class A common stock and 41.70% in class B com- 
@aon stock. The Chase National Bank for its claim would receive 
#@bout 10.89% of its claim in first mortgage bonds, 4.77’ in second 
wmortgage bonds, 5.12‘. in class A common stock and 76.23‘¢ in class B 
‘*@mmon stock. 

. In accordance with the above distribution-of new securities to holders 
wf outstanding bonds such holders would receive for each $1,000 
principal amount of bonds approximately the following new securities: 


lst Mtge. 2nd Mige. 


Series Series *Class A +Class B 

Issue— A 4s A 4%s Common Common 
Waefunding 6s______-.__ $532.00 $500.00 $538.00 
meGing $8... ......- 500.00 470.00 505.00 
Sefundine Pa #8 SRG Se 468.00 440.00 472.00 
Sr es MOB Se 468.00 440.00 72.00 

Wirst and gen. 5s__-_-.- 47.12 20.66 22.16 330 

Wirst and gen. 6s._____ 50.73 22.22 23.86 355 


*Par $25. +Shares of no par value at $20 a share. 

Using the above basis for distribution to first and general mortgage 

ndhoiders, the aHocations to the Railroad Credit Corp. and the 

ase National Bank on account of their possession as collateral of 
iyrst and general mortgage bonds, would be as follows: 


1st 2nd 
Total Mtge. Mtge. Class A Class B 
Creditor— Claim Bonds Bonds Common Common 


R. Credit Corp. $1,705,000 $101,612 $44,507 $47,792 $711,065 
. se Nat. Bank 1,151,073 125,375 54,920 58,968 877,415 


In addition, the Railroad Credit Corporation on account of other 

epliateral held would receive 1,000 shares of new class B common 
weock having a stated value of $20,000. 
A trust would be formed having three trustees in whose custody 
wpuld be placed 50% of the new class B common stock. The trustees 
@nuld have power for three years to transfer the stock to the Louis- 
adlle & Nashville and the Southern in exchange for a traffic agree- 
qment and other considerations. If the exchange is not entered into 
within three years the stock would be returned to holders of common 
weock trust certificates given for stock previously surrendered to the 
a¥ock trustees.—V. 156, p. 2035. 


Chicago Mail Order Co.—Mails Mid-Winter Sale Book 


"The largest cut-price saie book sent out by this company in a year 
@nd a half was in the mails last week to its 5,000,000 customers, 
#eacording to an announcement, which adds: 

“Prices, all of which are below ceiling, are considerably reduced 
ggmpared with the company’s fall and winter general catalog. Women's 
“#gesses show a price reduction of 15‘+, style shoes 10%, fur coats 
@‘:, men’s work pants 10’-, blankets 16'/, curtains I3*,, sheets 7.5%, 
@pun rayon yard goods 20°>, and flannel 10%. 

“Practically all the spparel lines of the company are represented. 
Whhite goods, the traditiona) January sale merchandise, and other 
home furnishings are included.'’—-V. 156, p. 2035. 


Chicago Milwaukee St. Paul & Pacific RR.—Earnings 


‘November— 1942 1941 1940 1939 
Gross from railway___. $16,372,779 $11,369,041 $9,734,284 $9,424,231 
Wet from railway__. 6,737,253 2,697,899 2,695,143 2,576,239 
@iet ry. oper. income 3,540,371 1,563,234 1,609,382 1,559,845 

rom Jan. 1— 

Gross from railway. 
Wet from railway- 
Wet ry. oper. income __. 
~ WV. id6, p. 2035. 


Chicago & North Western Ry.—Earnings— 


Wovember— 1942 1941 1940 12939 
Gross from railway... $12,129,130 $8,921,415 $7,701,786 $7,655,279 
Net from railway- 4,071,251 1,416,922 1,559,093 1,810,065 
Net ry. oper. income__. 2,428,612 358,327 907,145 1,026,949 


From Jan. 1— 
Gross from railway..._ 125,957,757 100,445,382 84,710,456 80,380,457 
Net from railway... 38,778,277 27,305,131 17,547,532 14,072,202 
Net ry. oper. income.__ 23,168,698 16,055,076 8,525,100 5,437,691 


—V. 156, p. 2304. 
Chicago Rock Island & Pacific Ry.—Earnings— 


162,962,527 127,113,731 104,047,099 97,989,282 
57,151,375 38,647,406 24,170,563 19,097,036 
20,925,868 26,119,029 11,962,587 6,839,684 


November— 1942 1941 1940 1939 
Gross from railway_.._ $13,052,629 $7,634,168 $6,642,745 $6,469,882 
Net from railway__---- 5,716,795 1,372,401 1,521,449 1,302,738 
Net ry. oper. income. 3,743,431 585,011 760,925 563,802 


From Jan. 1— 
Gross from railway_-_- 
Net from railway_. i 
Net ry. oper. income __-_ 
— WV. 156, p. 2216. 


Mhicago & Southern Air Lines, Inc.—Record Year— 


An official statement says, in part: 
. “The favorable uevelopwene »v. is company’s. activities, both 
civilian and military, during the past year constitute the most suc- 


- 123,233,593 88,366,731 73,789,233 72,214,579 
47,507,571 25,577,270 16,407,300 14,192,920 
33,696,284 16,232,393 6,900,642 4,861,820 


cessful year in the history of the airline. The growth of C. & 8S. 
passenger and cargo business is credited in part to the normal uptrend 
of traffic and in part to the heavy demand on all transportation facili- 
ties during the first year of the war. Early in June the line sold 
part of its equipment to the Government. This necessitated the elimi- 
nation of one round trip between Chicago and New Orleans. The com- 
pany now operates two round trips between Chicago and New Orlean., 
serving St. Louis, Memphis and Jackson, and one round trip between 
Chicago and Houston, serving St. Louis, Memphis and Shreveport. 

“A comparison of passengers carried during 1942 and 1941 shows 
an increase of 12.6%. Total mumber of revenue passengers carried 
in 1942, 69,928; the previous year, 62,125. 

“The company flew 28,802,530 revenue passenger miles during. 1942, 
as compared with 23,414,438 in 1941, an increase of 23%. 

“Mail pound miles flown increased 70‘+. Express pound miles 
increased 102.7% 

“The company personnel has increased three-fold during 1942.”— 
V. 156, p. 1949. 


Cincinnati Gas & Electric Co.—Bonds Called— 


There have been called for redemption as of Feb. 1, next, a total of 
$246,000 of first mortgage 3%4‘- bonds, due 1966, at 105 and interest. 
Payment will be made at the Irving Trust Co,, trustee, One Wall St., 
New York, N. Y. 

Holders of the called bonds were given the option to present their 
bonds prior to 3 p. m. on Dec. 31, 1942, and receive 105 and interest 
to Feb. 1, 1943.—V. 156, p. 2096. 


Cincinnati Union Stockyards Co.—Extra Dividend— 


The company on Dec. 28 paid an extra dividend of 10 cents per 
share and the usual quarterly dividend of 15 cents per share on the 
common stock, no par value, to holders of record Dec. 23. This makes 
a total of 70 cents per share for the year 1942. : ; 

Payments during 1941 were as follows: March 31, 30 cents; June 30 
and Sept. 30, 25 cents each, and Dec. 27, 20 cents.—V..156, p. 1148. 


Clinchfield Coal Corp.—Declares Regular Dividend— 

The directors have declared the regular quarterly dividend of $1.75 
per share on the 7’. cumulative preferred stock, par $100, payable 
Feb. 1 to holders of record Jan. 25. On Dec. 24, last, a distribution 
of $28 per share was made, clearing up all accruals on this issue. 
See V. 156, p. 1950. 


Colorado & Wyoming Ry.—Earnings— 


November— 1942 1941 1940 
Gross from railway -_--~ ~-----._ $155,406 $140,637 $135,011 
Net from railway___ ~~~. ------ 61,440 69,636 71,944 
Net ry oper. income_____.--_--___ 22,515 35,595 47,422 

From Jan. 1— 

Gross from railway____---. ---_- 1,669,613 1,501,254 1,255,672 
Met from. railway... 2. 22-22 722,016 737,009 571,361 
Net ry. oper. income___-_-_-_____- 253,105 389,221 364,656 


-V. 156, p. 2036. 


Combustion Engineering Co., Inc.—Dividend No. 2— 

The directors recently declared a dividend of $1.50 per share on the 
capital stock, payable Dec. 30 to holders of record Dec. 26. An 
initial distribution of $2 per share was made on Dec. 20, 1941; none 
since.—V. 154, p. 1491. 


Commercial Mackay Corp. (& Subs.)—Earnings— 

9 Mos. End. Sept. 30— 1942 1941 
Operating revenues ___-__--___- sisters alae $4,132,402 $4,569,212 
Expenses of operation_._..__....~-.~-2---.--- 2,578,914 2,677,253 








Maintenance and repairs____._.._.----_.-_-.. 496,410 589,949 
Genera! and miscellaneous expenses____._____ 493,098 704,469 
Provision for U. S. Federal income tax___.-.-~ saatiesienaion 15,000 
RI: I a io os sh kn <a crart i ine apes erenpp A 176,029 130,706 
Provision for depreciation_.___.-.____-.-.__-- 606,808 666,936 
Loss on foreign exchange______-.-_---..-.-._-. 11,298 935 

Net loss from operations___......_-.---___- $230,155 $216,036 
Non-operating imcome __-_ ~~ --._--- ~~~ 35,907 210,075 

RO RRE SIE Nel eR ait Hts GS iE AR BS $194,248 $5,961 


Int. on inc. debs. of Commercial Mackay Corp. 151,906 214,077 





I SININIORE'enpatnenni-endpaenkssras colle purse Spelt > anes be rarenaiith (6 $346,154 $220,038 


—V. 156, p. 1235. 


Commonwealth Edison Co.—Weekly Output— 
Electricity output of the Commonwealth Edison group of companies, 
excluding sales to other electric utilities, for the week ended Dec. 19 
showed a 10.6% increase over the corresponding period of 1941. 
Following are the kilowatt-hour output totals ef the past four weeks 
and percentage comparisons with last year: 
—Kilowatt-Hour Output— 


Week Ended— 1942 1941 “. Increase 
Dec. 19_____- eee ~~~ 16,151,000 168,275,000 10.4 
WR. Cate ae OO ee ce 182,191,000 170,216,000 7.0 
Dec. 5. ~~~ ~---__~.--_~.-~~ 180,573,000 165,469,000 9.1 
Nov. 28__ eae -----+---~~~ 168,542,000 161,255,000 4.5 


—V. 156, p. 2304. 


Commonwealth & Southern Corp.—Weekly Output— 


The weekly kilowatt-hour output of electric energy of subsidiaries 
of this corporation adjusted to show general business conditions of 
territory served for the week ended Dec. 24, 1942, amounted to 230,- 
584.671, as compared with 183,501,801 for the week ended Dec. 25, 
1941, an increase of 47,082,870, or 25.66% —V. 156, p. 2305. 


Community Power & Light Co.—Expenses— 


The Securities and Exchange Commission on Dec. 24 approved pay- 
ment or $504,943 for expenses in the reorganization of the company.— 
Vv. 156, p. 1148. 


Community Frosted Food Co.—Extra Distribution— 


The directors on Dec. 28 declared a year-end extra dividend of five 
cents per share and the regular semi-annual dividend of 10 cents per 
share on the $1 par value participating first preferred stock, both 
payable Jan. 15 to holders of record Dec. 31. A year-end extra dis- 
tribution of five cents per share was also made on Jan. 15, last.— 
V. 155, p. 2455. 


Consolidated Aircraft Corp. — Adds New Research 
Division— 

William B. Stout, who was responsible for the first all-metal com- 
mercial airplane and who has done outstanding development work in 
improving the design and performance of planés, automobiles, trailers, 
railroad trains and housing facilities, has been engaged to work full 
time for this corporation, T. M. Girdler, Chairmen, has announced. 

Mr. Stout’s entire organization, known as the Stout Engineering 
Laboratories, has been taken over, according to the announcement.— 
V. 156, p. 2221. 


Consclidated Gas, Electric Light & Power Co. of Balti- 
more—Earnings— 
Period End. Nov. 30— 1942—11 Mos.— 1941 1942—12 Mos.—1941 


Total oper. revenues___ $42,855,840 $39,028,422 $46,930,882 $42,686,959 
Operating expenses 22,523,956 20,751,583 24,291,236 22,665,017 











Depreciation _.......-. 3,945,596 3,937,272 4,616,282 4,297,946 
Tae 2c. Fe ic ARR AN “ 8,174,333 6,557,652 8,601,594 7,226,936 
Operating income -__ $8,211,954 $7,781,915 $9,221,770 $8,497,061 
Other income -...~-.--- 659.867 431,016 692,299 484,103 
Gross income —_-.-- $8,871,822 $8,212,932 $9,914,169 $8,981,164 
Int. & amort. of prem. ; 
ik Ses Kile 2,220,918 2,270,393 2,423,258 2,464,427 
Other deductions —~_~- 1,152,506 64,827 1,168,843 92,227 
Net -income u-:~=2=- $5,498,397 $5,877,713. $6,322,068 $6,424,509 
Earns. per com. share_ $3.71 $4.03 $4:32 $4.41 


—V. 156, p. 1861. 


Consolidated Edison Co. of New York, Inc.—Output— 


The company on Dec. 30 announced that system output of elec- 
tricity (electricity generated and purchased) for the week ended Dec. 
27, 1942, amounting to 159,600,000 kwh., compared with 159,800,000 
kwh. for the corresponding week of 1941, a decrease of 0.1%. Local 
distribution of electricity amounted to 152,400,000 kwh., compared 
with 156,700,000 kwh. for the corresponding week of last year, a de- 
crease of 2.8% .—V. 156. p. 2305. 


Consumers Power Co.—Earnings— 


Period End. Nov. 30— 1$42—-Month—-1941 1942—-12 Mos.—-1941 
Gross revenue ____..__ $4,615,401 $4,504,990 $52,181,746 $50,148,523 
Operating expenses 1,678,114 1,634,500 18,815,131 18,934,297 
Prov. for deprec. and 

amortization _.______ 1,204,030 586,040 7,412,966 6,238,119 
General taxes _______- 582,662 1,033,833 3,197,036 3,312,265 
Federal income taxes__ cesta pbiereskics 3,258,209 3,564,761 
Fed. excess profits taxes Cayhs oe. cy uvat 6,937,523 4,185,703 


$1,150,595 $1,250,616 $12,560.881 $13,913,373 





Gross income ____ 








Int. & other deductions 400,644 376,052 4,642,494 4.539.129 
Net income _________ _ $749,953 $874,584 $7,918,387 $9,374,244 
Divs. on pref. stock____ 285,389 285,389 3,424,816 3,424,816 
Amort. of pref. stock 
expenses, etc. ______ 65,278 €5,278 783,339 783,339 
Balance __ _... $899,264 $523,917 $3,710,231 $5,166,089 


—V. 156, p. 2127. _ 


Continental Baking Co.—New President— 


Raymond K. Stritzinger, formerly Vice-President, has been elected 
President, succeeding M. Lee Marshall, who remains as Chairman of 
the board. Mr. Stritzinger, who is also a director, has been acting 
head of the company since early last year, when Mr. Marshall was 
called to Washington to assist in the war effort.—V. 156, p. 2221. 


Corn Products Refining Co.—65-Cent Dividend— 


The directors have declared a dividend of 65 cents per share on the 
common stock, par $25, payable Jan. 25 to holders of record Jan. 4. 
A like amount was disbursed on Oct, 20, last, as compared with 
75. cents per share in each quarter from July 20, 1929, to and including 
July 20, 1942. The following extra distributions were also made during 
the latter period: July 20, 1929, 50 cents; Jan. 20, 1930, 75 cents; 
July 21, 1930, and Jan. 20 and July 20, 1931, 50 cents each, and 
Dec. 21, 1936, 75 cents. A 1‘ stock div. was also paid on Oct. 20, 
1933, and one of 1/25th of a share of Allied Mills, Inc., stock on each 
common share outstanding was paid on Aug. 20, 1936.—V. 156, p. 1467. 


Conveyancers Realty Co., Boston—Succeeds Insurance 
Company— 
See Conveyancers Title Insurance & Mortgage Co. 


Conveyancers Title Insurance & Mortgage Co.—Suc- 
cessor Company—Distribution to Mortgage Certificate 
and Parti-Mortgage Receipt Holders— 


A new company, Conveyancers Realty Co., has been organized under 
the sale plan approved by the court to take over the assets of the 
receivership of Conveyancers Title Insurance & Mortgage Co. 

Holders of mortgage certificates are entitled to the following cash 
and securities of the new company upon presentation of their mortgage 
certificates to George Alpert, receiver, 10 State St., Boston, Mass. 
Figures are for mortgage certificates of original face value of $1,000. 
Figures for other face valves should be computed on the same basis. 


Table of Exchange 


Present Cash Now Deb. of Scrip for 

Mortgage Unpaid Bai. Payable Convey. V.T.CLA 
Certificates $1,000 Par Principal Interest Realty Co. Shares 
Al—1938_._._._ $755.91 $137.30 $6.41 $253.02 5/10 Share 
Al—1939___ 737.13 124.67 8.59 229.58 4/10 Share 
C1—1940._.___ 1,000.00 185.99 15.46 381.92 7/10 Share 
Bi—1945__. 920,00 200.23 15.44 393.00 7/10 Share 
D1—1946__-__ 890.00 166.31 8.48 297.88 5/10 Share 


The cash is now being paid as the mortgage. certificates are pre- 
sented. The new securities will be ready for delivery as soon as the 
mechanical work can be done; probably soon after Jan. 15. : 

Because of the large number of groups into which the parti-mort- 
gage recipts fall, it would be impracticable to publish the information 
relating to each parti-mortgage receipt. 

As soon as the mechancial work incident to preparation and mailing 
of the necessary notices can be done, each holder of parti-mortgage 
receipts will be informed of the cash and securities of the new com- 
pany to which he is entitled. 

Pending receipt of such notices any interested parti-mortgage receipt 
holder may obtain this information relative to his parti-mortgage 
receipt by communicating in writing with the receiver. 

Offers are being made in the Boston market to purchase mortgage 
certificates, parti-mortgage receipts and debentures of the new com- 
pany. Before selling, holders of the parti-mortgage receipts and mort- 
gage certificates. should compare the amount offered with the amount 
in cash they will be paid by the receiver. The balance will be the 
amount offered for the debentures and class A shares (voting trust 
certificates) to which they will be entitled. This amount should be 
compared with the prices quoted for the debentures. 

George Alpert is President of the Conveyancers Realty Co.—V. 149, 
p. 2228. 


Creamery Package Mfg. Co.—37'!2-Cent Dividend— 


A dividend of 474% cents per share has been declared on the common 
stock, ._payable Jan. 11 to holders of record Dec. 31. Similar distribu- 
tions were meade on Jan. 10, April 10, July 10 and Oct. 10. last year. 
During 1941 the following disbursements were made: Jan. 10, April 10 
and July 10, 30 cents each, and Oct. 10, 35 cents.—-V. 156, p. 1149. 


Crocker-Wheeler Electric Mfg. Co.—Name Changed— 


It is announced that the name of this company has been changed 
to C. W. Liquidating Co. 

Accordingly, beginning Dec. 29, 1942, transactions in the common 
stock, without par value, were recorded on the New York Curb Ex- 
change under the new nam of the company, but the ticker abbrevia- 
tion will remain as heretofore, viz: CRO.—vV. 156, p. 2221. 


Cuban American Sugar Co.-_Tenders— 


A total of 14,808 preferred shares of this company have been 
tendered by stockholders in response to the call for tenders of pre- 
ferred shares on Nov. 18, it was announced. The total shares tendered 
are being accepted by the company and comprise 14,805 shares of 5'2‘s 
preferred and three shares of 7‘ preferred stock. 

At the time when tenders were called for the company stated it 
would accept not less than 15,000 shares of preferred stock, the offer 
remaining open until Dec. 18.—V. 156, p. 2036. 


Cudahy Packing Co.—Annual Report—E,. A. Cudahy, 
President, states in part: 


Net sales and revenues for the year were the highest in the com- 
pany’s history and.were 19.9% greater than the next highest year 
which was ended Nov. 1, 1919. The increases over 1940 and 1941 were 
73.1% and 40.7%, respectively. Higher price levels were mainly-re- 
sponsible for the increased sales, though added consumption by the 
civilian population, the armed forces and shipments to our allies 
under the lend-lease program were also considerable factors. 

Cost of sales and operating expenses have increased progressiveiv 
with sales and revenues. Cost of livestock purchased and processed 
during the year exceeded 1941 by 47’ and reached an all-time high 
in both volume and value. Individual increases in costs of services 
and materials were recorded during the year, but in the aggregate 
operating expenses, including salaries and wages, increased generally 
in proportion to the higher volume of business. 

Net earnings for the year were $3,352,282, or $300,035 less than 
in the previous year, a decline of 8.21’., and represent a net profit 
of nine-tenths of a cent per dollar.of sales. Like ratios far 1940 
and 13941 »were one cent and one and four-tenths cents, respectively. 
These met earnings rer dollar of sales are in sharp contrast io-ihe 


(Continued on page 40) 
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129 Daily Record of U. 8. Bond Prices Wee. 26 Dec. 28 Dec. 29 Dec. 30 Dec. 31 Jan. 1 Daily Record of U. 8. Bond Prices Dec. 26 Dee. 28 Dec. 29 Dec. 30 Dec. 31 Jan. 1 
—— Treasury High Ee aie aa pa Be Ra Treasury eens oun anaes SRS. sine oad 
24¢ 4%s, 1947-52 Sie pes ar sao pins ee Sikes, 1000-66. Low _.. past pas n- me — 
816 Close ae ollie iak ities ae ens Close ied pees OY, Ba come ab: 
asd Total sales in $1,000 units_...____ ath sible ited Ria ale sine Total sales in $1,000 units_...____ weobin oak cna Cie HME onal 
, (High ea ance = Ube Seas ‘ion  .. allt sina ine cas tad 
<r 4s, 1944-54 RS ae ee ine re dN Ls seen Ses, 1956-58... snk nnn mee he ‘aia oti aed IR oe 
089 {Close ___ apa viet aia aie sof (Close... pe ine wail ait Bib 
Total sales in $1,000 units_..._____ pra pried sa i a oad owe Total sales in $1,000 units_._-_.__ cone nae me wait EN went 
pete ite es! po Pik selene {High ___ 100.2 100.2 om Zak 
BOER:  FOOS BG iii nt cnmnsiten BO. ae Hus Ts "AEX hie iis 2%2s, 1962-67_-.----_-----.--- | Low _. 100.2 100.2 ; ae ne 
ted Giose. sem ia dies peta it Close ._ 100.2 100.2 oe Rae “eee 
me Total sales in $1,000 units_...____ pane Sessa ial A pa: “Lae Total sales in $1,00 ie coll 6 4 BR oe “We 
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“mac 3%s, 1943-47 re 2 ra er 7 = = 2%s, 1963-1968______-_---___- ‘ie = meme  < » 
(Close = ___ psd ‘ial eons scans owe 5 (Close ____ 100.6 100.7 2 100.16 __. 
Total sales in $1,000 units._.._____ IS ane pt ee jae ni Total sales in $1,000 units____-_--- ose ‘ 2 2 10 
High ._e ‘kone ai mee aes Go High ___ a 100.18 AES sat 
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the Close ___ pe ei gy peta! wai Sai Close ___ 100.18 i rae 
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67. Total sales in $1,000 units... --- --- - i. Total sales in $1,000 units________ oot --- --- ai --. Holiday 
High --- — cee “a soa High se wai one — -- 
ce 3¥s, 1949-82_---________-__.. Low - be « ills eee eee one ieeei Low ~~~ e —y ~ a — 
(Close : 110.11 110.13 paar Close a ue ae babs ~~ pe 
Total sales in $1,000 units..______ . 2 , 3 Bias Total sales in $1,000 units__...____ ae a) Bae eS is il or 
eee: ge oe ea! a ee oe ee ee 
es Low --- --- --- ome — sie: 2s, 1947_~--.-------~.------- Low 103.26 wf: tah 
or (Close --- on meee _— — et |Close ~~~ 108 26 -—< -- --- --- 
te Total sales in $1,000 units--.-—__ a — ver 46 — — Total sales in $1,000 asim a: 5 “ - -—- --- 
High --- — --- _- — — —_ oT -- - oun 
3s, 1951-55.-----__--__-----_- Low 520.2 “te aa wee 2s, March 1948-50____--___-__ iu = — --- --- --- --- 
ler Close 110.2 -—— * . i ‘. |Close ~~~ --- --- --- eras Bi. 
he Total sales in $1,000 units__._____ 110.2 --- - --- ~<- Total sales in $1,000 units________ _- --- --- --- -— —ne 
High I =- - : wae. OOP sae eer =e mie _— 
sh 2%s, 1955-60_......_--.-__. -| Low -- 109.2 --- -- —— 2s, Dec. 1948-50_______-______ ue --- --- --- --- _— 
ge Close dies <a 109.2 --- --- -- Close ~~~ ~m pea een -— --- 
ss. Total sales in $1,000 units....____ 109.2 - ra omy Total sales in $1,000 units_._.____ is 5 a ra rade ao seen 
0. High -- --- 1 --- - “- (High ~~~ aie. ty 3 wr “ey 
ia. 2%s, 1945-47_---------____--- | Low --- --- --- —- rm ere 2s, June, 1949-51___-_____-_-- ma = a —_ --- --- --- 
{Close --- --- --- oa ens oie Close ~~ ef) — OEE: — mer, 
Total sales in $1,000 units...._.___ --- --- os --- —— vote Total sales in $1,000 units__..____ war kad peer oe seen ome 
} High --- --- --- — araien aa {High —~ — --- --- --- _- 
A TE, EO Dcerininrsaicictitierermneitenial Low one --- --- --- -- <i 2s, Sept., 1949-1951__________ Low ~~ ha ty vn: —— = -— 
Close. --- --- --- --- whe _ Close ~~ 2 yt _ a: —_ _— 
od Total sales in $1,000 units_...____ --- --- --- --- as ad — Total sales in $1,000 units._.tithne.. ~~ poe oo casa 1 aaa — 
- High --- --- --- --- — en {High ~~ oe eras oan cane —_ 
~ 2%s, 1951-54_----_-__________ Low --- --- --- --- once oe 2s, Dec., 1949-1951___________ Low -—- -_- --- --- --- --- 
hd Close --- --- --- “= nee eer lctose -“r ~—T a Pee: rae nm 
“f Total sales in $1,000 units.._.____ --- --- --- --- --- --- Total sales in $1,000 units________ --- --- --- --- --~ a 
. (High --- spa anes --- --- --- High -— --- --- --- --- --- 
e 2%s, 1956-59_-----_-------__. | Low --- -- --- --- --- --- On, - SONG M ee ee Low = --- --- _- --- — 
(Close -~- --- --- --- --- --- ices — ones im ma _- “me 
- Total sales in $1,000 units________ --- --- -- --- -—- -— Total sales in $1,000 units________ — -—_— --- --- --- --- 
n fe >= one --- --- --- --- --- High --- _ -- <= — — 
23%s, 1958-63..--....-.____... Low -- omen ao --- --- --- Be OG GR aieinritieciectedhaceiersineese Low --- --- on ou oo ome 
g {Close -—- seave --- --- --- ‘-- Close --~ -—— -—- — -— — 
e Total sales in $1,000 units__..____ oman a -- --- --- --- Total sales in $1,000 units__._____ oo o—— sacs =. ees “= 
- a — --~ --- --- --- (High --- _— -— non “— —_ 
ee 1am. ss aa --- --- --- ~-- Dig A ainiciitcinincecncnsivatticie ilew = — — -< —= _ 
t Close --- os --- --- --- --- {Close --~ _- aaa armas oe — 
ad Total sales in $1,000 units_.______ --- --- --- --- --- --- f Total sales in $1,000 units_.______ --- --- --- --- --- --- 
High ae — on --- --- --- ’ Federal Farm Mortgage { High oa cm oa ag _—s Neg! 
e 2%s, 98_—_____| Low ean wan vee --- --- + A 3166, 3068-064. one ickewe } Low et oe ate aa sue ra 
7 ae wen antes won ie cones ann Cea nae #26 eon iin aan 
- Total sales in $1,000 units....____ ona oparte — --- --- --- Total sales in $1,000 units .....___ oon ohne be 5 = ag es 
; (High --- oo Sond a i a High --- wiih psi wii jon oi 
2 O%e, 1968.....-....-.---_-. tee, ote pes ming ibe scares aye Si Se a ee gach, ‘oma sag cag anew wae 
; | Close --=- --— aww --- --- --- | Close aioe nena ee — on — 
, Total sales in $1,000 units....____ dad nw oone avooun --- --- Total sales in $1,000 units._...____ onus --- --- --- = a 
(High J. ite fasten ones = -—- Home Owners’ Loan High --- oom 103 -- - 
‘ Oe, 10¢0-63......................... 1 (ke iia invinste oon o-- --- 3s, series A, 1944-52_...__-.~- low --- ~ 103 “ 
ae eee aie iemeut ome --- --- Close --- . 103 - - 
Total sales in $1,000 units._._______ ‘hans pS heen wee o-= --- Total sales in $1,000 units.__..___- poh a 1 - - 
High owe — one --- --- --- { High a --- --- “<< rence 2 aa 
, S%s, 1950-52__--__---________ eee ‘aie dai inital sain nines Pe OR a RON Ee ieee aes i Seven ida ies sian ist oe 
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a ———Jaa EE = — SS —S 
LOW AND HIGH SALE PRICES STOCKS Range Since January 1 Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK On Basis of 100-Share Lots Year 1941 
Dec. 26 Dec. 28 Dec. 29 Dec. 30 Dec. 31 Jan. 1 the Week EXCHANGE Lowest Highest Lowest Highest 
8 per share $ ver share $ per share 8 per share $ per share 8 per share Shares Par $8 per share 8 per share 8&8 per share $ per share 
*504s 51% 50% 51% 50% 50% "50% 51% 51% 51% oy ah 900 Abbott Laboratories___..._-- No par 37 May 14 51'e Dec 31 46 Feb 55% Sep 
*1ll‘e 113 113 113 112 113 *111 113 *111 113 { x 190 4% preferred............---- 100 104 Mar 24 113. Dec 23 -- --- a | more 
*33%s 35 *33% 35 *33% 35 33% 33% 33% 33% 110 Abraham & Straus_...----~- No par 31 Mayi4 43 Jan 12 34 Dec 64'4 Sep 
"40% 4142 40'2 40% *40'2 40% 40% 40% 40% 40% ir ity: iia We a 25 39 Sep 9 48% Jan 13 43% Dec 51% Jan 
75 758 7% 7% Te 754 Ti 75% 7158 713% Pome 7,300 Adams Express_.._...------ No par 5% Apr 24 8% Nov 9 5% Apr 8% Dec 
265% 2652 *25% 27 *25% 26% 2642 26% 25 26 ss 600 Adams-Mills Corp_..--~-~-- No par 18%Jun 8 26% Dec 30 217% Dec 36% Aug 
*14%_ (15 15 15 14% 14% 145%, 14% 145% 14% ‘ : 1,300 Address-Mutigr Corp__.....----- 10 10 Mar 27 16%% Dec 4 9% Dec 15% Jan 
41% 41% 41 41% 39 41% x39 39% 39% 40 nals a. 5,700 Air Reduction Inc__ _ -.-~--~-~ No par 29% Apr 28 4134 Dec 26 345 Nov 45 July 
“61 865 *61 65 *61 65 61 61 *61 65 = sd 60 Ala & Vicksburg Ry Co_...----- 100 61 Jan 6 69 Oct 22 73 +=Sep 15 Aug 
3% 3% 3% 3% 3% 8 =3% 3% 35% 3% 35% ; mal 19,600 Alaska Juneau Gold Min_.-.---- 10 1% Mar 24 4 Nov 23 1% Dec 5 Jan 
ts a *81 84 *81 87 *g2 84 81 82 ‘ 20 Albany & Susq RR Co-...------ 100 69% July15 94% Feb 10 85 Dec 99% Aug 
M% VM Va te V% * MV de se se ; a 16,700 Allegheny Corp__--- .-~----- No par fs Jan 2 Va Oct 5 Ye Dec %s Jan 
4% 4% 4% 4% 4% 4% 4% 4% 4% 5% aa tcp 12,000 514% pf A with $30 war_----- 100 3% Apr 17 6% Nov 6 3% Dec 10% Jan 
*4%— 4% 4% 4% 4% 4% 4% 4% 4% 5 bt as 1,700 542% pf A without war__---- 100 3% Apr 18 6% Nov 7 3% Dec 92 Aug 
*12% 13 *12% 12% 11% 12% *12% 13 a. 2 bia c 3,000 $2.50 prior conv preferred_No par 9% Jun 23 17 Jan 27 11% Dec 21% Apr 
"18% 18% 17% 18% 15% 18% 17% 18% 18-18% 6,600  Alghny Lud Stl Corp_..----- No par 16 May25 22%Jan 2 17% Dee 25% Jan 
“56 64 *56 64 *56 64 "5642 64 *56 64 ‘Sek piles x West Ry 6% | RA 100 57% Nov 28 73% Feb 27 sei. Snene Bf ori 
6% 67% 7¥e 7M% 73% 1% Tle 7% 1% 1% eye . 1,200 Allen Industries Inc____-.-------- 1 3% Apr 9 7% Dec 31 4% Dec 11% Jan 
142% 143 142% 143% 142% 143% 143% 144 145 145 i om 1,600 Allied Chemical é& Dye----- No par 118%Apr 28 149 Jan 6 135% Dec 167% July 
10% 10% 11 il 10% 10% 10% 10% 10% 11 “Se 700 Allied Tid O65. ois nc cdsdenwknnde 5 10 May 25 12% Jan 26 10% Feb 13. Aug 
16% 16% 16 = 16% 15% 16% 16% 16% 16% 16% = 2,300 Allied Mills Co Inc---------- No par 11% Apr 24 16% Nov 18 11% Dec 14% Apr 
6% 6% 6% 6% 642 6% x6%4 6% 6% 6% ‘ 17,600 Allied Stores Corp__---.---- No par 4 Apr 28 6% Nov 12 §. . Dec oo 
75% 75% *73 76 *73 76 *73 76 *73 16 ne ri 100 5% preferred_____._-__--.--- 100 64 July 3 81 Jan 13 71% May 87 Oct 
fn a 26% 2714 26%, 26% 26% 27 26% 26% = 9,100  Allis-Chaimers Mfg____---—— No par 22 Apr29 30%Jan 3 24% Dec 31% Aug 
17% 11% 17% 18% 18% 18% 18% 18% 18% 18% ws Shi 900 Alpha Portland Cem__.----- No par 14% Apri7 19% Nov 12 14% Mar “7 a 
*11% 19°" ae, me TN % % Ye  % at: 7 ab 3,600 Amalgam Leather Co Inc_-.------ 1 3} Aug 19 1% Jan 26 Ye Dec 1% Aug 
ll’2 13 *11% 13% *11% 13% 11% 13% ®11% 13% ‘ : mt? 6%conv preferred__.._.__--___- 50 11 Dec 9 18% Jan 27 10 =Apr 20 =6Sep 
69 69 "68%, 69% *68 69 68 69 69 69 2 ‘e 900 Amerada Petro Corp__------ No par 43 Mar 27 10% Oct 22 41% Feb 63" — 
eo 23°23 22% 22% 23-23 23 23% ete eee 1,400 Am Agric Chem (Del)..----No par 18%Jun 30 24 Nov 4 14% Feb 22% 
565% 57% 58 58% 5657 5642 57'% 55% 56% watt 6,200 American Airlines tnc 10 25% Apr 7 58%Dec 28 40 Feb ots. cen 
For footnotes see page 19 eS 
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NEW YORK STOCK RECORD 





Range Since January 1 


LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Satarday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK On Basis of 100-Share Lots Year 1941 
Dec. 26 Dec. 28 Dec. 29 Dec. 30 Dec. 31 Jan. 1 the Week EXCHANGE Lowest Highest Lowest Highest 
8 per share # per share & per share $ per shere $ per shere 8 per shate Shares Par $ per share 3 per share $ per share $ per share 
82 8% 8% 8% 8} 82 814 8% 8% 85% 5,000 American Bank. Note..._.....__- 10 5% Jan 2 9% Oct 26 5% Apr 9% Aug 
— 48 +7 47 e. bal 46% 47 4642 4642 i ~ 210 a 50 38%4 Apr 14 49 Nov 20 41% Dec 47% Dee 
a 2 434 4\4 4'2 4 o% au oni? a's 4'% 3,200 American Bosch Corp______- ae eee 3% Mar 11 6% Oct 24 3% Dec 8% Jan 
. 28. 30 28 29 3 27% 28 be 27% 27% 27 27% ‘ es 3,300 Am Brake Shoe & Fdy_____- No par 23 Apr 28 33 Jan 15 26%2 Dec 39 Jun 
127% 128 127% 128 127% 128 *127% 128 127% 127% 10 5% % conv preferred_________ 100 «6120 Apr 20 130% Feb 10 «122% Apr 130% Oct 
38 8 2 3% 3% 34 358 34e 35% 3%e 334 -i 33,400 Amer Cable & Radio Corp_______- 1 1% Apr 13 334 Dec 28 1 Mar 3 Aug 
wy zte 72% 2a 12% 71 7134 70% 71 70% 71% 3,900 american Can_.- .........4-4.- 25 56% Apr 29 74% Dec 18 55% Dec 95% Jan 
174% 176 175% 176 175 175% 175 «176% 17534 17534 290 VOU ITIOS «=n es 100 159 Mari2 176 Oct 3 187% Dec 185 Jan 
25% 26% 24%, 25% ee 28% 24% 25% 25% 2534 " 6,000 American Car & Fdy_ ..-_- No par 20 May20 33 Jan 2 23. «Apr 34% July 
o4% 643. 63 64% 63%2 65. 64¥2 65 65 65 ho fs 600 Preferred .._ 2220 sos 109 55% May21 73% Jan 13 56 Feb 79% July 
aa 2 i? 3 ne 4 17% 17%4 17% ett 18% = 8 185 4,200 Am Chain & Cable Inc____- No par 16 May26 20%Jan 3 16% Dec 23% Jan 
2 - A ees 106 200° 800% 104 107 104 = 107 200 5% conv preferred... _.100 105+ May27 110 Mar 2 107 + Apr 115 Jar. 
a” a + 103 101% 101% 101 = 102 100%4 100%4 . 700 . American Ghicle_..-._- No par 69 Marié6 103 Dec 28 90% Dec 121 Jan 
S . 2. > ee, * 16 16 *15 = =—_.20 ‘ 70 Am Coal Co of Allegh Co N J___-25 15 Jan 5 18 Oct 13 9% Mar x17 Noy 
star: acae om. 8% % 9% 6% 6% 6% 7 - - 1,400 “American Colortype Co______-__. 10 3% May 25 7% Dec 26 4% Dec 8% Jan 
Fe 4 os 4 sooae Ry, 14 14\4 14 Y% 1453 14! 14%. a 4,200 American Crystal Sugar.______~- 10 14 Dec 29 22% Jan 27 9% Feb 19¥2 Aug 
is 183 rte H 4 ye ae 96%2 962 "95 86998 ‘ 160 6%. 1st’ preferred_.2__-.__-_- 100 92 May 4. 100%Dec 28 78 Jan 95% Sep 
6 ier te oa ek 16% 19% 15% 15% 15% 1534 3,700 Amen Distilling Co___.__.______ 20 7% Maril 16%Nov 4 4% Feb 9% Aug 
gee onae 1 ae aM a tie 1% 1% e 2,600 American Encaustic Tuing___-—_-. 1 % Jan 27 3 Nov 7 % Dec 1% Jan 
93 ‘4 Po An oan 544 « 5% 7 r5%4 534 * - 500 Amer European Secs_______.No par 3% May 27 72 Nov 9 3% Jan 6% Aug 
Ia : 38 Poy 24 oe 24% 25 25 ve 25% 25% “ 3 3,800 American Export Lines Inc_____~- 1 16% Jun 9 = % Dec 30 ‘i BRK. Am sot 
462. 491 8 2 i 4 1% 1%%4 1% 158 1% = 21,600 Amer & For’a Power_______ No par *& Jan 2 Dec 26 % Dee 1% Jan 
7% Bi. ae 9° 3 482 48 48% 48 48 Ve - - 4,800 $7 preferfed.______<_____ No par 18% Jan 2 45% Dec 26 14% Feb 28% Sep 
au aan oe 8 A. 734 7 ® 8 8% 8 8% a: 12,600 $7 2d preferred A_________ No par iv%g Jan 2 8% Dec 28 1% Dec 3% Jan 
2 3 4 si 2h a 4144 $0% 41% 41 41% rs iss 2,900 $6 preferred____--_-_.____ No par 16% Jan 2 42%4 Dec 26 11% Apr 24% Sep 
23% 23 ner ty 3% 3212 32% 32% 32% ; 1,400 American Hawaiian SS Co______- 10 25%Jun 22- 35 Oct 17 29 Feb 38% Jan 
“33% 3 ig a 2 , 2% 253 233 2% 2% 238 ms ae 4,100 American Hide & Leather. —___._1 2% May 26 3% Jan 10 2 Dec 4% Jan 
5% 33% 36 33% 36 *3314 36 *33% 36 de, = ie 6% conv preferred_2______-__- 50 32% Sep 24 36% Oct 16 27 May 33% Aug 
pe stag = 55° 554s 55'2 55 ¥e 55 4e 55% 555s Z S 1,800 American” Home Products____-.-.-1 x36% Apr 13- 56 Dec 23 42% Dec 51% Aug 
sian 4 . ae 1 4 1% 861%, : 1% 2 1% 1% i % 1,000 Atheriean © Ice_~. =. _2-4__-_. No par l4e Jan 5 2 May 29 1 Dec 2% Sep 
OS Pe ris 35? 3% 38 35% 37 oy ag 200 6%non-cum preferred_______. 100 25 Mar 6- 37 Dee 3i 20. Feb 30% Oct 
oats . 2 oats 4 a ‘ 2 45% 4% 5% 454 43, Si 4,800 Amer Internat Corp.______- No par 2% Apr 14 5°4 Nov 9 2% Dec 4% Jan 
‘ae 8 ae om “8 fs. - 4 5 a 5 5 "44% 5% is 200 American Invest Co of Ill____«..- 1 4% Oct 26 7 Jan 21 6% Dec 13% Jan 
a Te 1% 3742 38% a 39, «39% r nea 200 5% conv’ preferred_-________.2 50 35%Mar 6 40%Nov 20 38 Dec 50 Jan 
oan : 3%, pai ‘4 asin Ky ate 7%, 4% eal 8 75% “ 11,300 American Locomotive. _____ No par -6% Jun 5 10% Jan 6 7% Dec 17% Jan 
e1e% jaa, Ste FeO", 80% S. e. 81 82 ae 600 Sr ey ee 100 «=665)=C Jun 9 «91 Nov 6 177% Dec 95% Jun 
Sig “i Ma 1234 12% 12% 12% 12% 12% I 1,400 Amer Mach & Fdy Co.____- No par 9% Apr 30 12% Dec 21 8% Dec 13% Jan 
20% 2015 197 Bikey o%. Ke 6% ae 7% 7% bo ie 1,700 ~Amer Mach & Metals.._____No par 4 May 15 7% Nov 4 2% Feb 6% Sep 
“wee Ueeat oyenan aa 19% 20% > 2012 20 2012 ines 2,100 Amer Metais Co Ltd__.._____ No par 16. Apr 29 23% Mar 4 15% Apr 23 Dec 
cate a4 4 = V8 4 116 116% 116% 117% “116% 11742 a i 110 6% preferred____._. ______...100 113% Feb 20 119 Feb 2 111 Mar 121 Apr 
25% 3 . a 26 * 26%s 26 26 25%4 26% ‘ i 670 American News Co._..____- No par 21% May 21 26% Jan 3 23% Jan 26% Aug 
ri mo... 7k . 8 wie 8 fs 58 Ys 5 . 17,400 Amer Power & Light. .___-- No par Y% Mar 14 i Jan 5 % Dec 3% Jan 
aan ey Mg 8h. 17% 18 18 ¥s 1812 18%, 18% 10,800 $6 preferred... ._____ No par 15% Apr 23 26% Jan 9 20% Dec 46% Jan 
~ 8 Be ; 8 316% 15" 16% 16 1612 16% 16%4 me x“ 15,500 $5 preferred____._._..__._..No par 12% Apr 15 22 Jan 9 17% Dec 39 =Jan 
oiee* 158° saan oan A oe ee ee ee: 6% ‘ 45,400 Am Rad & Stand San y_____No par 3% Apr 25 6% Nov 9 3% Dec 7% Jan 
Re + 8 152) 158 152° 158 *152 158 ‘5 < Pa: So, RT IER 100 142%Jun 22 165 Jan 3 155 Feb 165% Aug 
532, 541, 831, 10% 9%8 10% 0 10 ve 10 10% ‘ 17,400 -American Rolling Mill.________..25 9% May 25 12 Jan 13 9 Dec 15% Jan 
— Be Sm fA S| OM. 53% 53% 53% 54% . 3 3,470 4%2% conv preferred_________ 100 52% Apr 28 59% Oct 17 50 Dec 73% Jan 
©13% “uc oaee ar 8 om oi o% 9 *9 93s i 1,300 American Safety Razar______- 18.50 4% Mar 11 9% Nov 30 4% Dec 7 Jan 
ost, esi, aoe of 13% is% 13¥2 1342 1342 13% P a. 1,700 American. Seating Co. ____ No par 6% Feb 12 14% Dec 16 6 Dec 10% Oct 
+7 ‘4 a. 2 os 2 26% 25 a7 thy 26 V4 26 261 ay 3 1,490 Amer Ship Building Co_____ No par 24 May 25 35% Jan 14 29 #8Dec 40% July 
sent Sea i 37 36% 36% 36% 37 he 37 37% a i 5,800 Amer Smelting & Refg_.._._.__No par 3542 May 14 43 Jar 14 33% Dec 45% July 
Shi all a a 144% 165° 145%2 1454 146147 as 350 tPreferred _.___....___.__...100 132% May14 148% Nov 27 138 Mar 155 Sep 
ree + glee aoe am aot? (3542 3454 35% - 1,400 - American Snuff__--._.____-_.... 25 29 Apr 29 36% Oct 26 29% Dec 54 Jan 
201% 203 1 Re» A 6 18. 144. 148 144 144 30 6% preferred_________-_____. 100 136%Jun 11 144 Marl4 139 Dee 150% Jan 
“1% tft a7ac Sth 19%e 19% 19% 20 ly34 20% ™ 8,600 -Amer Steel Foundries.______. No par 16% Jun 3 21% Nov 2 15% Dec 28% Jan 
sire. 42 sree aie de Sia 11% 115 11%, 11%, 2,600 - American Stores___...___._. No par 9% Jan 2 12 Feb 4 8% Dec 11% July 
13% 193 i 8 Ses, 12 +S 11% 11% 12 12 7 Le 600 American Stove Co_________ No par 7% Jan 3 12 Oct 21 6% Dec 13% Jan 
88% 88%, 88 88, wi a 19% 19% 19% 19% a eu 2,200 American Sugar Refining---..-100 15, Mar26  21%4Jan 1313 Feb 22% Sep 
°21% 9293, wade. Seee no = _B8¥4 88% = 8B %e «91 elaieg 800 Preferred ______.._._-______-100 78% Mar27 97%Jan 14 81 Jan 98 Sep 
125% 1261. 1243, 1255, genet seas 21% 2242 *21% 22% “ 100 Am Sumatra Tobacco______- No par 17% Jan 2 23 Aug 14 11% May 19% Aug 
oem tees a a ae 3 125% 125% 127% 127. 127% x 13,500 Amer Telep& Teleg Co________- 100 101% Apr 29 134% Jan 6 115% Dec 168% Jan 
422, 431, 42%, 44. . 5H i 6, 42% 4154; 42% * 4,600 -American- Tobacco...._________- 25 33% Apr 24 49% Jan 27 43% Dec 73% Jan 
131 i311. 12934 i 42 *2% 42% 43% 42% 43% i 3 “12,900 Common class: B_.__._________25 34% Apr 20 50% Jan 27 43% Dec 74% Jan 
7% wa wn i (a 129° 130 129 120 500 t6% preferred _....._______- 100 120 Apr 6 143%Jan 14 xi43 Dec 159 Jan 
wet a3 321% 331. De a. 7 7M 7% 7M x ae 5,200 Amer Type Foundries Inc________ 10 3% Apr 27 7% Nov 21 3% Dec 7 Jan 
Andes A A 2 2 : 32% 33 32" 33 32%4 33% 6,700 -American: Viscose Corp______ ~~~ 14 22 Apr 17 33% Dec 28 23% Dee 29% Aug 
. 5% 116 115% 116% 115% 115%  °115%4 116! ‘ me 100 5% preferred__......________ 100 108% May 6 116%Jan 2 112 Sep 116% Aug 
3% 35% 3% ~ 3% 3% 3% 3% 3% 3% 3% 19,100 Am Water Wks & Elec No 1% Apr 15 4 Nov 13 2% De 1 
e ; - : - 100 Am Water Wks & Elec_____ par @ Apr ov lt c 7% Jan 
< eee 2 yo hg avs. Cm S2i2 52% 5334 54 700 $6 1st preferred__..______ No par 3% Augi4 70%Feb 3 64% Dec 99% Jan 
54%, 551. 54. sa 531i, 3% 3% 3% 3% 3% ud 5,800 American Woolen_________ _No par 3% Dec 29 5% Jan 6 3% Dec 85% Aug 
3% 3%. i 93 dn ea 53) (83% 53% 54 1,600 Mina... 100 51% Dec 11 76% Jan 14 51 Feb 81% Sep 
©4154 44 "4 4214 44 . e421, a bs - 3%e 3% 3% 4% . 6,300 Amer Zinc Lead & Smeit_________1 3% Apr 29 5% Jan 14 2% Dec 8 Jan 
24%, 243 24 8 aa! pat ng oF 42% 2. 43 43 e i 100 $5 prior conv preferred________ 25 38% Jun 23 50 Jan 13 46% May 56% July 
241. 241. oa 25 4 “+ 2 = 8 24 2433 24%, 247 36,000 Anaconda Copper Mining______..50 22% May 20 26% Jan 14 22% Feb 30 = =6July 
°14% 15%2 is 15 onan 4 24 = 35 25 25% é 1,380 Anaconda W & Cable_______ No par 24 Dec 29 30 Jan 5 24 Dee 35% July 
*111 lite 111 431 ore 4 Bs “ 15 nef 15 Ye 152 - 3 700 Anchor Hock Glass Corp______12.50 12% Mar 11 17 Jan 3 11% Apr 17% Sep 
oy a thes *10 «103 a8 oe 110 110% 110% 111% 90 $5 div preferred_.........No par 107 May26 112%Marl9 110% Jun 115% Oct 
1% 1% 13 is, 334 10% > 1s 10% 10% ¥ Z 300 Andes Copper Mining._.________20 7 May 20 12% Oct 21 7 Dee 12% Jan 
*34% 353, $345 351, 341, Bs, — in 1%, 1% ‘ 400 <A P W Paper Co Inc.___.___ 5 1 Maril 1% July 28 % Dec 2% Jan 
*107 108}. °107.109.-~—Sss—* 40714 1075, 35% 38% 3544 35! . 300 Archer Daniels Midi'd____--No par 27% Apr 27 36 Dec 23 26 = Feb 33% Sep 
il ae ti ~ 4 a te 107% 107%  r108% 108% 400 - Armour & Co (Del) pf 7% gtd_.100 102 Sep 29° 111% Mari2 108% Mar 112% Sep 
a 4s = ake ana 2% 3% 3 3% 23,200 . Armour & Co of Illinois________- 5 2% Sep 10 4% Jan 14 2% Dec 5% Jan 
°40 43! ©40 431, a 43) 45% 462 45% 45% 3,200 $6 conv prior preferred____No par 42 Sep Il 67% Feb 4 47% Jan 70% Sep 
32%, 33 32% 333, 33 335 42% 42% 40 45% > 100 7% preferred__.__.-...___--=100 40% Oct 21 66 Jan 21 60 Jan 72 Sep 
om 7% 63. 263 ~ 31% 3 30% 30% 4,200 Armstrong Cork Co___._____No par 21 Jan 33% Dee 28 20% Dec 34% Jan 
4% 4, 4 be 4 3%, | 6%4 o”% 654 7M 700 Arnold Constable =e aie 8 5% Mar 30 8% Nov 14 6% Dec 9% Sep 
*85 99 85 99 *85 P 99 ‘ - £% 4% 4% 1,500 Artloom Corp___-.-~—~ _No par 2% Apr 28 4% Oct 17 3 Dec 6% Jan 
5% «6 6 6! 57 57 4 i de 85 99 7% Geen. Se... wae 100 79 May 26 82 July 3 87% Dec 91% Oct 
©70 75 or 73 ” 70M 79%, oi 6% 2 6% 8,300 Associated Dry Goods.___.._...__1 4% Apr 28 6% Jan 5 5% Dec 10% Sep 
©55 59 55% 55! as 2 ss 2 70 7044 ‘7042 72% 200 6“ 1st preferred__.._.__._...100 61% Mar 24 77% Jan 8 78 Dec 88 Sep 
a a Ba os . = 35 55 *57 65 L 400 7% 2d preferred_________...100 53 Jun 29 83 Jan 1% 76 Dec 102% Aug 
*100 100% 100 100 ‘ae tae 28 30" *28 30 100 Assoc Investment Co-_- _No par 20 Jan 9 28% Dec 24 20 Dec 35% Jan 
45% 45%, 445% 45! 445% 453 ee a8 ED 30 - 5% preferred______ 2100 81% Jan 6 100%Dec 2 82 Aug 9614 Mar 
“67 68 67% 677. 67% oe ae" - 45% 46% 19,700 — Atch Topeka & Santa Fe___-___100 27% Jan 2 SJ .Oct 3 18 «Jan 31% July 
28i4 28 O71, 981, A de x65 65'2 65% 66 1,800 5% preferred ...100 60% Jun 25 72% Oct 7 53% Dec 70% May 
oe awe - 27% 27 27% 28 27% 28 4,600° Atlantic Coast Line RR______--100 19% Jun 2 34% Oct 9 13% Feb 28 Ye July 
1 . . 
Rete ase, bt pri of 17% 19 iw 18 1,300 Atl G & W 18S Lines...........1  16%Jun 24 34 Jan 5 13% Feb % Oct 
18%, 187 18% 19 18% 185 kK oe. “44 45 500 5% preferred____........-..-100 33. Marl6 45%Jan 3 1642 Jan 56 Nov 
*107%8 110 °107%4 110 ‘167%2 110 no is . hg 19 11,800 Atlantic Refining ._..__.__...__25 14% Apr 30 23% Jan 28 19% Jun 28% Dee 
65% 6% 6. 63 (i? ile 107%2 110. *107%2 110° 4% conv pref series A “100 99% July20 109%Feb 20 107 May 111% Sep 
*505% 511% *5055 51t. °505, 51 m : 6s “8 68 6" 6,200 | Rs 6% Sep 21 7 Jan 5 6% Feb TY July 
541% 54%, 53% 53%, 533% 53% Hh ae +2, 50% 300 6% preférred___.__________..50 46% Apr 25 51 Dec 22 47% Feb 51% Nov 
*113% 115 115.115 1834, 113% cient 8? = , 52% SB 1,000 Atlas Powder__...__.......No par 43 May23 70 Jan 5 61 May 72% Jan 
*7l, 734 Ty 73 e71 2 112% Aue e+ 134. 150 5% conv preferred__.________ 100 111 May25 116 Jan 17 +111 = Apr 121 Oct 
23, 2%, 2%, 2%, oot, ac oat i nb 100 Atlas Tack Corp__-._....._- No par 7 Apr 30 9% Jan 26 6 Feb 9% July 
“25% 28 28 4028S eaBie ante e953, 2% 2) 3 600 Austin Nichols__.._.__.--~- No par 1% Apr 17 3% Dec 2 1% May 3% Oct 
3% 3% 3% 31 “3% ~~ S*4 27% 27% 27% 30 O58 mrier Aji uss oc42..- No par 15% Apr 28 31 Dec 17 13. May 25% Oct 
4 8 3% 3 3% 3% 3% < 35,800 Aviation Corp of Del (The) -_ ~~~. 3 2% Jun 2 4% Jan 6 2%. Apr 5% Jan 
107 7 We 3 
Sie Bie — = 1 Ae 10% 10% 10% 10% pa bee 15,500 Baldwin Loco Works v t c_------ 13. 9%Jun 29 14%Jan 2 10% Dec 19 Jan 
553 558 53%, 5% 53 é #6 3% 3% 3\4 3% - - 16,800 Baitimore & Ohio W_....___~-_. 100 2% Jun 3 4% Jan 28 2% Dec 5% July 
544 5M 4% 5 45, 47 +g * EF -- 4 4,800 4% -preferred_2_.-__-....__.- 100 4% Jun 23 7¥e san 27 3% Dec 8% July 
34 34 325, 333 301. 331, 331. 4% 5% 5% -- 2,000 Bangor & Aroostook... ._.- 50 4 Apr 15 6% Jan 26 3% Dec 12% Sep 
*12% 13 12% 12% 125, 123, oa a 0 ig a 550 Cony. 5% preférred__..______ 100 422) Jan 2, 36 Dec 31 18%» Dec 34 July 
*51, 51% Bi, 54 i. . ove «(13 12% 12% ae Be 2,300 Barber Asphalt Corp__._._-___.- 10 6% Mar25 13% Dec 23 7 Apr 12% Sep 
*29 31 #29 31 293, 30 ian “m 5 5 5% -- - 1,600 Barker Brothers.__.....__-__ No par 4% Apr 26 6% Nov 12 5¥% Dec 9% July 
12% 12% 12% 12% ili +t 9 + - - 210 _ 5% %. preferred___._..-__-__.- 50 24% Aug 20 3344 Dec 8 37% Deo 35 Sep 
13% 135s 13% 135% 13 13% a% 18% 12% 12% ae = 7,000 Barnsdall Qil Co ._.__..._______. 5 8% Jan 12% Dec 18 7% Feb 10% July 
"22%, 23 22% 23 223 923, 13% 13 *2 13%. 13% -- -- 13,400 Bath Iron Works Corp_______-__- 1 12% Jun 3 18% Jan 6 13% Dec 24% Mar 
25 25 24% 24% 24 ‘ o41, = 4 22%4 22 4 22% & ‘. 1,000 Bayuk Cigars Ime______.__- No par 15% Apr 30 x23% Nov 27 17% Dec 31% Mar 
*103 «(106 *103 105 *103 «110. 7” ye 2a 26% Ja “a 900 Beatrice Creamery__......_____- 25 20 Apr i5 26 Oct 9 20, Dec 27% July 
“25 29% °25 29% °25 9g! A 1. 10 — - --- $5 preferred w w__-____-_ No par 103 Mar20 105 Oct 9 102% Dec 106 t 
“90 894 "90 94 “90 «Ss «93 28 2 *26% 28% —_- = --- -Bescls Oveck MR 2s. 252..-..-- 23% Jun 8 30 Feb 24 28% Feb 32. Apr 
*8% 69 8% 8% 8% 81 _ =. 90 «(94 ear 100 Beech-Nut Packing Go__--__-___- 20 64 Apr 24 110%Jan 10 108 Jun 126 Jan 
“25-30 *25 30 *21% 23 an a: 9% a 1,000  Belding-Hemingway_____.__- No par 6% May 14 9% Dec 30 6% Dec 8% July 
11% 11% 11% 11% 11% 115 eae tae - + -.. Belgian Nat Rys part pref_________ 13 May20 30 Dec 3 10% Jan 17 Oct 
34% 34% 33% 34% 335_ 34 +g 12% 11% 12% -- -- 7,700 Bell Aircraft Corp__....-.. __ ~~ 1 9% May 20 17% Nov 2 -- --- here ae 
*14%4 15's 14% 15 14% 143 mee 34 34% - + 6,500 Bendix Aviation.._........._._-- S$ 28%May21 39% Jan 3 32% Apr 41% Sep 
*S3%2 54'2 "53% 54% *53l> 541, *531 th 14% 14% -- + 2,400 Beneficial Indus Loan_.____ No: par 9% May 6 15% Nov 12 10% Dec 20% Jan 
mm. 23 23-23% 22%, 23 Su a | Se See -- - nan Pr pfd $2.50 div series '38_No par 46% Marig 54 Sep 24 50 Aug 57 May 
de -~ a 3 a 38% 22% 22% oe 4,600 Best & Co___-....-.....1__ No. par 17% Apr 27 24% Jan 19 19% Dec 34% July 
55% 55%, 55% 55% so lba an 8% 8% BS ke 4200 . Bet WOON tk 8% Dec 30 Bas Dee Bh eo ae 
10834 108%, 108% 109 108% 1081, i110 56% 56% 56% ae 7a 24,200 Bethlehem Steel (Del)._____No oad 49% May25 66%Jan 2 51% Dec 89% Jan 
: o = 109% 111 : a 900 1% preferred... 100 105 July 1 121 Jan 7 5 Dec 131% Jan 











For footnotes see page 19 
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LOW AND HIGH SALE PRICES STOCKS Range Since January 1 Range for Previeus 
Saturday Monday Tuesday Wednesday Thersday Friday Sales for NEW YORK. STOCK On Basis of 100-Share Lote Year 1941 
Dec. 26 ; Dec. 28 Dec. 29 Dec. 30 Dec. 32 Jan. 1 the Week EXCHANGE Lowest Highest Lowest Highest 
8 per share 8 per share 3 per snare 8 per share $ per share $ per share Shares Par $ per share $ per share 8&$ per share & per share 
27% 27% 27 28 28 28% 27 27% 28 28% LET Wes 1,200 Bigelow-Sanf Carp Inc___.-_ No pur 18% Apr 2 29 Dec 15 21 Deo 31% Aug 
16% 16%. 16 16% 15% 15% 15% 16% 15% 16 3,200 Black & Decker Mfg Coi_..._No par 14% Apr 29 19% Jan 28 15% Dec 23% Sep 
6% 6% 6 6% 5% 6% 6 6% 6 6 Ys 8,400 Blaw-Knox Co... ....-~- No par 5 Sep 21 7% Jan 14 5 Dee 10% Jan 
“13 13% 12% 13 12% 12% 13 13 13 13% au 500 Bliss & Laughlin Inc_.u.:.--~...5 11% Jun .3 14% Jan’. 3 13. +~=Dee 18% Jan 
*9% 11 "9%, 105% "9% 10% *9% 10 9% 9% = 30 Bloomingdale Brothers__-_--_ No par 8 Apr 30 12 Jan 2 10 . Dee 17 Oct 
*70 76 *70 73 72 74 *70 75 70 75 ore 30 Blumenthal & Co preferred____ 100 58 July 15 75°» Dec. 1 70 Dee 90 Mar 
15% 15% 147 15% 14%, 15% 15 15% 14% 15% & 14,100 Boeing Airplane Co_.... ~~ .... 5 13 % May 20 21% Jan. 6 12% Apr 24% Sep 
*41 41% 41% 41% 40 41% 41 41 41% 41% 3,000 Bohn Aluminum & Brass .i_...... 5 25" May 2 43 - Dec 18 25% Oct 35 Jan 
“90 95 90 90 *90 92 92 92 *90 92 ett 20 Bon Ami Co class A_....2. No par 72» May 29 95% Feb 16 89 .Dee 111% Jan 
“382 38% 385% 38% 38 3842 37% 38% 38 38 280 CHE Wha. ncmitianginsss No par 30% Apr 28 40% Jan. 5 38 Apr 54 Jan 
16% 16% 16% 16% 16%, 16% 16% -17% 17% 17% g 2,200 \ Ral 1 13% May 20 17% Jan 7 17 Deo 23% July 
22% 22% 22% 22% 21%. 22% 224% 22% 2242 22% “ 5,500 Borden Co (Theje.-...2----. 9<4 88 b8%_ Mar3lk . 22%4 Dec 30+ 18% Dec 21% Sep 
28% 28% 28 285% 27% 28% 28 28% 28% 28% 8,400 Borg-Warner Corp__........-.--. 5 19%4 Jan 2 28534 Dec 30 16 Apr Sep 
*1% 1% 1% 1% 1% 1% 1% 1% 1% Ii% 2 a 700 Boston & Maine RR__-i5.~--~. ~+~100 ‘1% Jun 25 3% Oct 19 Ye Feb 3% July 
28% 30% 29 29 29 29 "27% 31 *29 30 42 %s 200 Bower Roller Bearing Co_... .... 5 25 Mari10 3144 Nov. 9 28 Dec 39% Jan 
"16% 17% 17% 17% 18 18 *18 19% *18% 19% is 200 Brewing Corp..of America____...15 x15 May 22 20% Sep 30 16% Dec 17% Dea 
9 9 8% 8% 8% 8% 858 8% 8% 868% 4,200 Bridgeport Brass Co__.._.-- No par 7% Jun 29 9% Nov. 9 6% Dec 12% Jan 
21% 21% 20% 21% 20% 21% 20% 21% 20%4 214 Z 6,900 Briggs Manufacturing—_- ~~ No par 15% Jan 2 21°4 Nov 21 14% Deo 25% Jan 
33% 33% *33% 34 33! 33% 33% 33% 3442 3442 ; 1,300 Briggs & Strattom._.....--_- No par 26 Jan 2 354% Nov 13 23% Deo 41 Jan 
“365% 37% 365% 37 37 37 37 38 38 38 . Ria 900 Bristol-Myers Co................ 5 30 Apr 21 43 Jan 3 38 Apr 45% Oct 
*% 1s Ys dg Me is *% ‘5 *% 1% f* 200 . Brooklyn & Queens Tro -__- No par wy Apr 16 “a Jan 13 Dec . 2% Aug 
*1 1% 1 1 1 1 *1 1% 1 1. Ben t 1,100 . Bklyn-Manh Tranmsit...c..._.No par ‘1 Apr 29 I% Jan 5& 1 Deo 6% Jan 
| 9%, 9% 9 9% 8% 9 8% 9 8% 9% 6,300 Brooklyn Union Gas___.. ~~ No par 7 Apr 23 10%, Nov. 2 q Dec 14% Sep 
*28% 29 28% 28% 28% 28% 28% 28% 29 29% Bi 600 Brown. Shoe Co@.__.......--- No par 28% July 1 35 Jan 16 300 0=s Jan 37 Sep 
13 134% 13% 13% 13 13% 13 13% 127 13 jie 3,000 Bruns-Balke-Collender_._-_-— No. par 9% Apr 17 14% Oct 23 11% Deo 23% Mar 
} 6% 6% 6% 6% 6% 63% 63% 634 6% 6% ce ‘ 12,600 Bucyrvs-Erie Coz .....2-.--....- 5 6 Dec 8 8% Jan 9 Ye 12% Jan 
°103%4 106 103%4 103% 164 104 104 104 *103%4 104 110 re Aan 100 2 103% Mar 12 112% Jan 27 #109 Jun 118 Jan 
3 3 2% 2% 234 2% 2% 3 2% 2% J ‘ 11,500 Budd (E G) Mfg__-......--~- No par 2% Apr 24 32 Dec 14 2% Dec 5% Jan 
75% 75% 75% 77% 77 77% *75% 77 77 77 “ 2 310 7S. Oreterretn i... wei ng 100 4742 Jun 10 85'2 Dec 14 $1 Feb 7% «July 
"6% 7 6% 7 6% 7 6% 7 6% 7 id 3,300 Budd. Wheel__............_- No par 5% Sep 8 7% Oct 26 5% Dee 8% July 
"14 14% 14 14 13'%2 13% 13% 133% “13% 15 ‘ . 700 Buffalo Forge. Ce. ......--- 2.4 1 11% Sep 2 15% Mar 30 ” catemiiny in 
19% 19% 19% 19% 19% 19% 19% 19% 19% 19% oli 2,900 URI DO ncennti nee ncn No par 16% May 27 25 Oct 22 18% Dee 34% Jan 
24% 25 23% 24% 23% 24 24% 24% 24% 24% “ae 1,600 Bulova Watch_..._---~ 2...No par 192 May b 2634 Nov. 7 23% Des 35% Sep 
20 20 19% 20 19%, 19% 20 20% 20% 20% ‘ a 2,100 Burlington Mills Corp_.....____-- 1 14% May 1 2034 Dec 30 15% Dec 20% July 
“57 59 *57 59 *57 59 57 57 *57 59 ti bens 100 Conv pref $2.75 ser_.c....No par 53 Apr 17 57 Dec 21 #9 «May 66% Nov 
"54% 55% "54% 55% *54% 55% *54% 55% 5542 55% bia Z 100 Conv pfd $2.50 series____.____.__ 51 Nov 24 55% Dec 31 ~< sip og Sela 
8% 9 8% 9% 8% 9 8% 9% 9% 9h A 12,700 Burroughs Add Mach_..-_ ~~ No par 6% Jan °2 9% Oct 13 5% Dec 9% July 
2% 2% 2% 2% 2% 2% 2% 2% 2% 2% bel : 2,400 Bush Terminafu.._-....-..--.... ny 2% Jan 2 3% Feb 6 1% Deo 4% Sep 
*41% 45 *41% 46 "414% 45 "4142 45 "41% 45 wate > oi 6%. preferred ....-...i-----~«. 40 Sep 25 44 Nov 5 ain putst fences 
21 21 *21% 22% 20% 21 *21 22% 21% 21% : 70 Bush Term Bldg 7% na 18 Jan 2 24% Oct 26 15 =6Dec 25 Sen 
5M 5% 5% 5% 5% 5% 5% 5% 5% 5% - 3,000 Butler Bros... ...-,........ 4-10 4%, Sep 4 6% Feb. 6 4% Deo 6% July 
‘20% 20% 20% 20% 20 20 Ye 20 20 20 20% ° 4 1,000 5% conv preferred _ PERT Gee 30 19% Feb 14 21% July 21 8 Deo 23 Aug 
2% 2% 2% 2% 2% 2% 2% 2% 2% “2% = i 1,700 Butte Copper & Zinc. ~~~... 5 2% Apr 17 3% Jan 14 2% Dec 4% Jan 
"0% 9% 9 93% 9 9 8% 9 9 9% ea ‘ 3,100 Byers Co (A M) “aera par 6% Mar 6 105% Nov 6 6 Dec 11% Jan 
71 71 70% 71% 69% 70 71 71% °70 1114 a 560 Participating preferred_:_.__- 100 69% Dec 29° 95 + Jan 13 16% Feb 100 «July 
15% 15% 15%. 16% 15%, 16% 16% 16% 16% 17 2s i= 2,800 Byron Jackson Co.-......_.- No par 10 Jan 10 17 Dec 31 7% Apr 12 Jab 
22% 22% 22% 22% 22 22 21% 22% 22 223% Be tom 2,000 California Packing... No par 1642 Jan 2 225% Dec 24 15% Dee 24% 
°53 57 753 57 53 57 *53 57 *53 57+. bee z= Re S 5%- preferred__. 50 50% Apr 14 ° 53% Nov 2 Si Mar 64% Nov 
Va 16 Ve Ys Vo is Ve 2, Va cL =a 16,500 Callahan Zinc+Lead_.........s...1 % Jun 2 1% Jan 14 Dec 1% Jan 
6% 6% 6% 6% 6% 6% 6% * 6% 6% 6% = 6,300 - Calumet & Hecla Cons Cop_._...- 5 5% Jun 1 75% Nov 2 4% Deo 1% Jan 
*1§%” 15% 15% 15% 5% 15% 1554 15% 15% 16° pa ish 1,600 Campbell W & C Fdy__..--- No par 11% Jan 2 : 16% Nov 10 9% Nov 14% Jan 
14% 15 14% 15 14% 14% 14% 14% 14% 14% tis F re 3,400 Canada Dry Ginger Ale_.!..__--_ 5 9% Apr 25 15% Dec 23 10% Jun 17% Bep 
*27 30 *27 28 *27'%2 28 *27\42 28 27% 28. : a 30 Canada Southern Ry we cape snioaiinel 100 27% Dee 31 33 Aug 29 26% Deo 40 Jan 
64% 6% 6% 6% 6% 6% 6% 6% 6% 6% ma : 16,100 Canadian Pacifie Ry.....---. Pi 3% Jan 2 7% Nov: 2 3 Deo 5% Aug 
*35% 36% *35% 36% *35%e 36% *35% 36% 36 100 Cannon Mills.ici__-.-.---- No par 29% May 16 37% Feb 16 32% Deo 39% Apr 
"4V¥e 4% "4%, 4% 4% 4% 4% 4% *4%_ 4% rsd 400 Capital Admin class A... .-- dpnak 1% Feb 10 4%, Nov 9 1% Deo 3% July 
*3T% °39% *37% 39% *37% 39% *37% 39% "37% 39% ‘ & “la $3 preferred A__.___._.*______ 10 32 Apr 20 38% Dec : 9 32 =—-«Deo 41 Jan 
"84% 85 "84%, 85 84% 84% 85 85 85% 85% Sire path 110 Carolina Clinch & Ohio ie nen bakin 100 77 +#«Apr 14 89 Jan 28 79 Dec 0244 May 
‘26% 27 26% 27 264% 26% *25% 26% *25% 26% = 400 Carpenter Steel Co__..___-__.--. 5 22% July 2 28% Nov 2 22 Apr 30% Jan 
3% 3% 3 3% 3% 3% 3% 3% 34e =°3% <3 3,500 -Carriers & General Corp.__...i.-- 1 24 May 18 342 Nov 7 z2% Deo 3% Jan 
76% T6%% 76 76% 76 76 76 76 76% 178 1,100 -Cnee 08 I) G@iiws.ccnse cue 100 54%, Apr 17 78 Dec 31 43 Feb 87% Bep 
*128 = =6130 130 130 *128% 130 128% 128% *127% 130 é 150 Ce Eee eR See eee 100 117 Jan 16 130 Dec 28 112 Mar 125 Jan 
414 42 41% 42% 40% 41 40% 41% 40% 41% a 6,000 Caterpillar Tractor__........_No par 30 Apr 24 42% Dec 28 36 Dec 560% July 
27% 28} 27% 28% 27° 28 28 28% 28% 228% 4,500 Celanese Corp of Amer_._.__No par 15 Apr 24 29%@ Dec 15 18% Dec 29% July 
96% 96% 9644 96% 963% 97 97% 9742 972 200 5% series prior preferred__._100 82 Apr 23 9742 Dec 30 ~ od ame 
117-119 *118 119 119 =:119 118% 119 118% 119 5 : 170 7% prior preferredi__2_-_--. 100. 110 Apr 28 120% Jan 22 116% Mar 122% Deo 
97% 97! 97 97% 9642 397% 97 97 96% 97 : 420 7% 2d preferred.._._..=_._- 100 77 Apr 17 97% Dec 26 a 
8%" 8% 8 812 7%, 8%, 8 8% 835 8% 12,100 Celotest OOr’..< .dctewe sidshen nd No par 6's Aug 12 8% Dec 28 5% Deo 10} % Jun 
73% 73% “712% 174 7 74 752 75% 15% Tl s 70 5% preferre@. 12. i. ue... 100 66 Feb 25 7534 Dec 30 65 Deo 75 Sep 
16% 167 164 17% 16% 18 1742 17% 17% 17% 2,300 Central Aguirre Assoc_..._-~- No par 16 Apr 27 23% Jan 27 «15% Jun 22% Mar 
1% 1% 1% 2 1% 1% 134 1% 1% 1% 3,800 Central Foundry Co__....._-.-~- 1 142 May 27 2%s Nov 9 1% Deo 3% July 
98% 98% 98% 99 9842 98! 98 9812 97 98 130 Central Ill Lt 442% preferred__100 90 Mario 110 Jan 2 108% Deo 115% Jan 
2% 2% *2%e 2% 242 2% 24 2% 2% 24 400 tCent RR of New. Jersey____---.~ 100 -1%Jan..2 ., 3% Oct 2 1 Dee 4a Aug 
12% 12% 12% 13 12% I13 13 13 13 13 1,300 Central Violeta Sugar Co._-______- 11 Jun 29 18 Jan 29 4% Feb 17 Deo 
3 34e *3 3% 3 3% 3 3 ‘2% 3% 200 Century Ribbon Mills__----~- No par 2% Apr 14 334 Nov 12 2 Deo 4 July 
91 104 91 104 91 104 95 104 104 104 10 Preferred —..-...-..-.. WRRELS.*. 100 82, July 6 104 Dec 31 17 Oct 97 Apr 
324% 32% 324% 32% 32 32% 323%, 32% 33% 33% 2,600 Cerro de Pasco. Copper... _- No. par 27 Jan 2 35 Oct 23 25 Des 34% July 
2% 2% 2% 3 2%, 2% 23% 2% 2% 2% 4,500  Certain-teed Products_.........__ 1 1%4 Apr 28 3% Nov 10 1% Deo 5% Jan 
31% 31% 311 323 32% 32% 32%, 325 31% 32% 820 % prior preferred___..______ 100 23% Jan. 2 32% Dec 21 22% Apr 37% Jan 
17} 12 1742 18 17! 18 17% 18 17 18 j Sine Bet GOIS viii et se No par 1542 Sep 14 19 Jan 6 15 Oct 21% Jan 
18% 19 18 19 18 18 18 185% 17 17% 7,400 Cham Pap & Fib Co__.-__-- No par 14%g Jun 26 18% Oct 29 14% Deo 22% Sep 
99% 100 99% ef 99% 100 99% 100 100 100 30 6% preferred. —___...________100 93 Apr 27 1002 Nov 6 95% Dec 107% Oct 
8 8 8 8 8 7% 7% 7% 8! 900 Checker Cab Mf............2 a 5 5% Apr 22 942 Oct 9 5% Dec 18 §=Jan 
325 33 32% 32% 32% 33 33 33% 33% 34 14,400 Chesapeake & Ohio Ry_..--- --. 25 27'2 Apr 24 36% Jan 27 31% Dec 44% Jan 
92 92% 9134 93% 94 94 94 941% 94! 9414 400 Preferred series A___...____-_ 100 89 Apr 8 98 «eb 7 93 Dec 102'4 Feb 
2% 25% 24 2% 2% 25% 2% 25% 255 2% -* 2,700 Chic & East Ill RR Co__-_-_ No par 5g Apr 16 234 Dec 4 % Dec 1% July 
8% 8 he 7% 8 7%, 8 X7M% 75% 71 7% 5.800 Ba 234 Jun 5 $34 Nov 2 1% Mar 6% Oct 
1% 2's 2 2 i% 2 1% 2 2 2 1,300 Chicago Great West RR Co___-_- 50 1% Jun 2 2% Jan 26 1. Mar 3 July 
10! 10% 10% 10% 10 10% 10 103% 10! 10% 4,800 5% preferred..s......._-.._.. 50 8% Jun 2 13% Sep 16 3% Mar 11% Nov 
5% 6 5% 6 5% 534 534 5% 57 5% 1.100 Chicago Mail Order Co... -.-- 5 4% Jan 23 742 Nov 9 342 Dee 8% Jan 
15% 15% 15% 15% 15% 15% 15% 15% 15! 155% 1,300 Chicago Pneumat Tool__-_~~- No par 12 Aug il 17%2 Jan 3 9% Feb 19% July 
36 38 36 38 3 36 36% 38 3642 ° 37% $3 conv preferred___..-- No par 33 Apr 28 39% Jan 21 37% Apr 44% Jan 
46% 47% 46% 46% 7 48%%4 47% 4834 48 50 . 200 Pr pf ($2.50) cum div_..__No par 47 July 16 52 Jan 5 49 Apr 54 July 
i ve “e Pe s i's ve Vg % oes 1,700 Chic Rock Isl & Pacific__._._-_ 100 #% Jan 2 Se Sep 28 & Deo Feb 
*l, % V2 % 135 oa) “g By 3% 34 +. 3,100 i. es... | Se 100 % Jan 2 15 Sep 24 Dec Jan 
Ye Ya Ve Ye Ye Ve Vg Va ” 34 ae 2,200 6@ OrefetT@Giens<...200~— ian 100 ¥g Mar 23 1% Sep 25 July Yq Jan 
11% 12 11% 11% 115% 11% 11% 12 11 12 in “ 200 Chicago Yellow Cab_....--- No par 8% Jan 2 11% Nov 9 6% May 8% Bep 
13% 13% 13% 13% 13% 13% 13% 131 13% 13% * 800 Chickasha Cotton Ofl_..__.._._ 10 11% Jun 26 13% Feb 27 10% Feb 14% Sep 
1% 1% 1% 1% 1% 1% 1% 1% 1% 1% pi . 1,400 RE AA See No par 1 Dec 15 2% Feb 6 1 Des 3 Aug 
23 23% *23 24% 22% 23 *23 2434 *23 243% feape a 20 Chile Copper Co....-...-.-----~ 25 20. May 28 25 Jan 13 20 Dee 27 Jan 
69% 69% 69% 70% 68% 70 x69'2 69% 67% 69¥. a ‘ 23,300 “Chrysler Corps... ..........___-. 4 43% Jan 2 70% Dec 28 41% Dee 12% Jan 
"10% 10% 10 10% 10% 10% *10% 12% 10% 10% o# ¥ 1,900 City Ice & Fuélu..__.._. .-No par 9 Jan 3 10% Aug 3 8 Deo 10% Feb 
"95% 96 95 95% 95% 95% "95% 96 96 96 re z 340 6%%% preferred._......______ 100 92. May 12 99 Aug 18 92 Dec 104% Aug 
*33 36 *33 36 *33 36 33 33 33 33 wi saa 50 City Investing Co_........____- 100 32 Oct 19 34 Apr 14 400=— Aug 46% Feb 
2% 2% 2% 2% 2% 2% 2% 2% 2% 3 “ 3 2,100 City Stores Re saul 2% Mar 9 3 Jun 6 2 4Y% Sep 
*36% 38 *36% 38 *36% 38 36% 36% 135% 35% mes cz 400 Clark Equipment.__.______- No par 28 Jun 25 39% Nov 4 29% Dec 404% Aug 
-- -- -— -- dean ‘ 125 125 120 120 - Piet onind 20 Cc. C. C. & St. Louis Ry. Co._ ~~ 100 120 Dec 3l 125 Dec 30 ~ see me 
*65 75 *65 80 *65 75 *65 75 *65 15 he ort eae B% SONOS akc. ee iton2 100 67% Apr 17 72 Marlo 70% Oct 85 Jan 
"108% 109% "108% 109% 109% 109% *108% 109 109 109% a = 40 _Clev El Illum $4.50 pf@_.__.No par 167% Jun 15 112% Nov 16 109% Dec 115 Aug 
*31% 31% 300 30 0 30% 30% 30% *30% 31% mans Fh. 600 Clev Graph Bronge Co (The) -.--. 1 22 Mayll 315 Dec 22 24 Oct 33% Jan 
*101% 102 “101% 102 *101% 102 101% 1015s 101% 101% sii a 150 5% preferred ~--.100 9554 May15 102 Dec 16 98 May 105 §=Sep 
"81% 8214 “81% 83 83 - *82 85 “82 85 ea Z.. 30 lev & Pitts RR Co 7% gtd___-- 50 717%. May 14 84% Mar 10 81 84% Oct 
"48% - 50 *48%4 50 *4834 50 *48%4 50 *48% 50 le = Ce per gtd 4% stock. iuctinewiind 50 4% May 2 50 * Jan 26 48% Nov 50 Mar 
38% 39 38 3=—38% 37% 38% 38% 38%. 38% 39 ass Se. 2,900 Ciimax. Molybderium__..c...No par 32% Apr 28 @@ Jan 5 27 ~=Feb 44% Deo 
33%, 33% 33% 335 33% 33% 33% 33% 235% 34 Gis x. 2,400 _Cluett Peabody & Co......._No par 25% Apr 24 36%Jan 3 28% Feb 39% Sep 
“149 154% "148% 154%  *148% 154% *148% 154%  °148% 154% Si adic i Preferred __. dike 100 139 Jan 22 149 Nov 7 142 Dee 148 «= Bep 
| 89% 89% 88 688% 8888 86% 877% 87% 88. aieotid 2,700 -Coca-Cola Co (The)..-.---- No: par  56%2Mar24 92 Nov 28 78 Dee 106 Jan 
61 64 *61 64 “61 63 *61% 63 °61% 63 ha ze: =. Glatt Ao diene bet o par 55% Jan 28 63% Jan 9 60 Mar 63% Nov 
‘660 os *660 =it *660 ‘a *660 *660 pee id ae -- _€oca-Cola Intern Corp__._-- No par 470 Feb 25 470 Feb 25 740 July 740 July 
16% 17 16% 17 16% 17% 16%, 17 16% 17% m Z 5,800 Colgate-Palmolive-Peet__.___ No. par 11% Mar 13 17%4 Nov 30 10% Dee 16% Sep 
“107 ~=:109 "107 +=109 107 107 *106 107 *106 «107 ™ 2 100 $4.25. preferred_._..__.___ No par 97%, Apr 25 107% Dec 21 100% Feb 106 Nov 
18 18 17% 18 17% 18% 18 18% 17% 18 « x 2,300 Collins & Aikman_._....._..No = 10% May 7 18% Oct 13 11 ~=Des 30% Jan 
*108 112 *108 112 *108- 112 *108 112 *108 112 a eo sts 5% conv preferred_..._. ____ 96 May 1 108 Dec 10 105% Deo 114 Mar 
14% 14% 135% 14% 13% 14 13% 14 13% 14% ge rs 3,300 Colo Fuel & Iron Corp.....-- No 0 par 13% May 21 18% Jan 26 12% Dee 20 4=Jan 
*2%— = 62 Ye 2 242 "2% 2% 2% 2% 2% 2% war. 210 Colorado & Southern __._____ % Apr 16 4% Sep 22 % Deo 1% Jan 
*3% 4 3¥e 893% 3% 3% BY, 3% 3% -3% " oe 760 4% ist preferred_.._...______ 100 I May 19 5% Sep 22 1 Deo 3% Aug 
*3¥e 3% 3¥%e 3% 2% 3 2% 23% 3% 3% a : 250 4% 2d preferred._..__._____- 100 % July 10 5 Sep 21 % Dee 2% — 
16 16 15% 16 15% 15% 15% 1554 15! 15% 7a ee 2,700 Celumb Br’d Sys Inc cl A__..__2.50 82 Apr 17 162 Dec 21 il Dee 21% 
16 16% 16 16 153% 15% 15% 15% 15% 15% re > 400 Geet Bake eee 8% Apr 24 16% Dec 19 11 Deo 21 Jan 
For footnotes see page 19 
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LOW AND HIGH SALE PRICES STOCKS Since January 1 Range for Previous 
Saturday Monday Tuesday Wednesday Tharsday Friday Sales for NEW YORK STOCK On Basis of 100-Share Lots Year 1941 
Dec. 26 Dee. 28 Dec. 29 Dec. 30 Dec. 31 Jan. 1 the Week EXCHANGE Lowest Highest Lowest 

8 per share 8 per share 8 per snare & per share & per share 8 per share Shares Par $ per share $ per share $8 per share $ per share 
1% 41% 1% 1% 1% 1% 1% 1% 1% 1% ra ne 57,200 Columbia Gas & Elec__..... No par 1 Sep 4 2% Nov 14 1 Dee 4% Jan 
39% 392 38% 39% 38% 39% 39 3942 40 40% on om 2,200 6% preierred series A__....-- 100 30% Sep 14 54 Jan 6 43% Dec 862% Jan 
£36 3744 36% 363% 36 36 236 364 36 36% = be 390 S&S. preferred. -._......._.... --100 29 Sep 1 45% Jan 7 42% Nov 72 ~#=Apr 
*81 83 83 8412 84 84 84% 84% *83 85 = baie 1,100 Columbian Carbon Co __.... No par 51 Mar 16 84°%4 Dec 30 64 Dec 83 July 
*10M% 103% *10% 10% 9% 10 9% 10 9% 10% ce i 1,300 Columbia Pictures........ -.No par 5% Jan 2 11% Oct 19 4% May 7% Oct 
"32%, 32% 32% 32% *30 32 30% 30% *31 33 an not 300 $2.75 cony preferred__-__. No par 24 Jan 8 35 Oct 27 21% Apr 28% Aug 
28 2842 28% 28% 27% 28% 28% 28% 28%. 28% ts A 6,200 . Commercial Credit_............- 10 16% Jan 2 29% Dec 2 16% Dec 31 Mar 
*100 105 *101 107 °100 1 *102 *102 «105 Ss a hes 4%% conv Rintncunseee 91% Apr 29 105% Nov 19 96 Dec 104% Oct 
325% 33 32% 32% 31% 33 32% 32% 32 32% is 9,600 Comm’! Invest Trust._._......No par 20% Jan 2 34 Dec 17 19% Dec 37% Jan 
*105 109 *105 *106 109 *107 *107 109 ent * —eae $4.25 conv pf ser '35__- ~~ No par 100% Mar 17 109% Dec 11 100 Des 110 «Jan 
9% 9% 9% 9% 9% 9% 9% 9% 9% 9% en RIT 10,900 Commercial Solvents_._.._..- No par 7¥%q May 12 10% Oct: 8 7% Dec 11% July 
Ye * Y%, * 2. , we Vy ah oe be e 136,400 Commonwealth & Southern..No par dé Jun 26 ji Jan: 8 % Deo if Jan 
34%, 36 36% 39 37% 37% 36% 37% 36% 37% én See 9,800 $6 preferred series___.... No par 21% July 31 44% Jan 6 39% Dee 65% July 
20%. 21 20% 21 20% 21 20% 21% 21 21% ay sii 23,600 Commonwealth Edison Co... - 25 17% Apr 29 23% Jan 6 20 Dee 30% Jan 
*2% 3 *2% 2% 2% ‘2% *2% “2% 3% . ai 400 Conde Nast Pub Inc__...-...No par 1% Jun 3 3% Jan 7 2% Nov 4 Jan 
18 16 18 1842 18 18% 17% 18% 18 18% ra :! 4,000 Congoleum-Nairn Inc___- ~~. No par 12% Apr 22 18% Dec 29 13% Dee 18% Aug 
16%, 16% 16% 16% 16% 16% 16% 16% 16 17 ee 13,600 Consol Aircraft Corp 1 15 May 20 21% Mar 25 18% Dee % Deo 
*10% 10% 9% 10 9% 9% *93%, 10% 10 10 aS a. 1,000 Consolidated Cigar____.._.~-. No par 9% Aug 15 12% Dec. 4 9% Dec 15% Jan 
°86 88% "863% 88% *85 88% *85 88% *85 88% “ - -—~ 7% preferred 100 74V%, Aug 19 89 Feb 24 Dec 87% Jan 
89% 89% *90 90% 89% 90% 90 90 90% 90% wii ee 210 6%% prior preferred__...__..100 83 Apr 20 97% Feb 3 90 May 103 Jan 
4% 4% 4% 41% 4% 4% 4% 4% 4% 4% ete es 11,700 Consol Coppermines Corp_.__...~. 5 4 Sep il 7% Jan 14 4% Dec bY July 
14% 15 14% 15 14% 15 14% 15% 15% 15% ot <e 43,700 Consol Edison of N Y_.....No par 11% Apr 25 16% Nov 4 11% Dec 23% Jan 
*91 912 91 91% 904% 90% x90% 90% yu yl we Ls yUU $5 preierred. No par 78 <Apr 9 94 Jan 16 x82 # Dec 107% Jan 
3 is 43 i 33 ve 43 43 1's ‘ie & 3,900 Consol Film Industries 1 % Jun 2 34 Nov 17 % Dec 1% July 
*734 76 71% T% 71% 71% 1M, 7% 7% 73% asin ies 2,400 $2 partic preferred___.....No par 7 # #=<Apr 14 9 Jan 8 7 #£=xDec 11 July 
*23, 2% 2% 2% 2% 2% 25% 25% *25% 2% a Rise 500 Consol Laundries Corp___.._-.-- 5 1%Jan 3 3 Oct 26 1% Dec 3% Jan 
6% 7 6% 6% 6% 6% 6% 7 ~ a2, 25,600 Consolidated Oil Corp___-_ No par 4% May 13 7% Nov 9 Dec 642 May 
"4% 4% 4M, 4% 4% 4% *4% 4% "4% 4% “se a 400 Consol RR of Cuba 6% coca 3% July 30 8% Jan 13 % Feb 9% Nov 
273%, Tits 7% The T%, TY *7% 7% 7% ‘ee * 3,400 Consolidation Coal Co___.____--. 433 Jan 7 9 Nov 7 2% Feb 7% July 
*33% 36 *33%4 36 *33 36 *33 36 *33 36 moe 2, apne 5% conv preferred___________ 100 22 Jan 21 39 Nov 6 14 Dee 30 July 
89 89 88% 89 88% 88% 89 89 89 89 oF sabi 150 tConsumers Pow $4.50 pfd___No par 82 May 2 96% Jan 15 93 Dec 106% Jan 
16% 16% 16% 16% 16% 163% 16% 16% 16% 16% ae se 2,500 Container Corp of America_.___- 25 11% July 6 16% Oct 24 1l Dec 16% July 
, 4%: 5 4% 4% 4% 4% 4% 5 4% 5 Aa ies 5,200 Continental Bak Co__.....-_ No par 2% Apr 29 5 Dec 17 2% Dec 5% Aug 
“961, 97% "96% 97% 96% 26% *96 971 *96 97% is oe 100 8% preferred__..___-.____.._ 100 77 Apr 28 103% Jan 28 79 Jan 109% Nov 
2634 . 27 26% 27 25%, 26% 26 27 27 27% aap ee 14,700 Continental Can Inc___~..~~--~-- 20 21% Apr 29 28% Dec 18 21% Dec 40% Jan 
6% 6% 648 6l2 62 6% 6% 6% 6% ov “pe din 3,000 Continental Diamond Fibre... ~~ 5 5% Sep 22 8% Jan 15 6% Feb 10 Sep 
42 4234 42% 42% 42% 42% x41% 41% 41% 42 ara ia 1,300 Continental Insurance_____ ~~ $2.50 3034 Apr 28 42% Dec 29 35% Feb 45% Sep 
. 4% 4% . 4\2 44 4 4% 4% 4% 4% 4% ee = 5,800 Continental Motors__.........--.-1 2% May 8 4% Nov 5 2% Dec 4% Jan 
2634 267%. 265, 2 26% 27% 265% 274 274%, 27% + thes 8,600 Continental Oil of Del_____---..- 5 17 Apr 23 27% Dec 30 17% Feb 27% Nov 
1842 18% 19% 19% 18% 18% 18% 19 *19 20 a 1,500 Continental Steel Corp___ No par 50% Apr 29 21% Nov 9 15% Apr ' 23% Jan 
9% 953 9% 9% 9% 9% 9% 9% 9% 9% ek ‘ 6,800 Copperweld Steel Co____._---.___ 5 8% Apr 29 12% Jan 5 9% Dec 18% Jan 
*45 46 45 45 *44 4612 *44 47 *44 46> =e s 200 Conv pref 5% series__.......- 50 45 Mar 13 51% Jan 30 48 Dec 56% Sep 
37 3736 36%, 37% 36% 37% 37 37% 37 37% “. Ss 1,050 Corn Exch Bank Trust Co. _- 20 234 % Apr 24 37% Dec 28 28% Dec 52% Jan 
57 5734 57% 58 554% 56% 55% 55% x554%2 55% oa SS 4,800 Corn Products Refining_..._~.~- 25 42% Apr 17 58 Dec 28 42% Apr x54 Deo 
176% 176% *176%q 177% *176% 177% 176 176 *174% 176 a che 150 PROTAtGGS cick on ns sc. 100 159° Apr 17 179 Oct 2 170 Mar 182% Jan 
27% 2% 2% 3 2% 2% 2% 2% 2% 2% ae" : 3,700 CO Te ctrl eithnddsicciwinintheaie 1 2% May 22 3% Nov 10 2% Dec 4% Jan 
#3, 8 5g % +t % *4 % i 33 an — 3,200 Coty Internat Corp... -.-.----- 1 43 Apr 8 % Nov 21 Dec % Jan 
13% 1355 13% 13% 13% 14 135% 14% 14% 145% a ian 10,30 Oren Gia 25 10% Apr 17 14% Dec 31 11 Dec _.19% Jan 
» 95 95 945, 945% 94 94 . 94% 94% 9442 94% obit dis 140 5% conv preferred______---.- 100 85 Jun 15 98% Nov 10 Dec 107 Jan 
*15%4 1633 , 164% 16% 16 16% 16% 16% 16% 16% -4 as 1,700 Cream of Wheat Corp (The) ~--.--- 2 124%2Jan 2 16% Dec 1 10% Dec 19 Jan 
9% 9% 9% 9% 9% 9% g 91, 9% 94 <= sai 1,600 Crosley Corp (The). ~.-..--- No par 5% May 1 9% Dec 24 4% Jan (9 July 
» a9 19% 18%. 18% 18% 18% 18% 18% 18% 18% we > 3,600 Crown Cork & Seal________- No par 14% May 9 20% Nov 28 15 Dec 27% Jan 
37 39 3742 «37% 37 37% *36% 39 38 38 os a 400 $2.25 conv preferred______ No par 32 Mar 27 41 Jan 8 38 Dec 45% Jan 
10% 10'2 10% 10% 10% 10% 1042 10% 11 11% aie bite 6,200 Crown Zellerbach Corp___...-..-.- 5 10 Apr 27 12% Sep 25 10 Dec 15% Jan 
79 79 7842 78% 785% 80 80 80 *8l% 84 a x. 160 $5 conv preferred______~- No par 77 May 19 88% Jan 15 80 Dec 94 Oct 
33 28-33 31% 33 31% 32% 32% 33 3242 33% ae ei 6,200 Crucible Steel of Amer__....No par 23% May 20 39% Nov 4 28 Dec 47% Jan 
*71% 72 70%, T1% 70 70% 71 715 71% 72 ri z 1,800 5% conv preferred__........ 100 63 Jun 25 84 Nov 7 73% Dec 98% Jan 
*91, 10 9% Y9% *94% 9% "9% 9% 9% 9% sie od 90 Cuba RR 6% preferred______-.- 100 8% Jun 26 13% Jan 14 1% May 13% Nov 
1 .. 7% 7% TT%&% 7% %% 7% .1% 7™ 8 Se ui 7,000 Cuban-American Sugar__....... 100 5 Jun 29 9 Jan 27 3% Feb 8% Sep 
*101% 105 104%2 10442 105 105 105 105 *105 110 Aine amin 30 Preferred bie 100 88 Jun 13 140 Jun 3 72 Feb 127% Sen 
,-290.. 115 1° *9O, 115 *90 115 *90 115 *90 115 “4 . Sink 5% % conv preferred____._..- 100 744% Jan 2 95% Dec 14 41% Feb 77 Deo 
*10 10% « 10% 10% 10% 10% 10. 10% 10% 10% ole Ps 2,300 Cudahy Packing Co__........~..- 30 8% May 29 13% Jan 14 8 Dec 16% Jan 
"16% 165s 16 16% 15% 16% 16% 16% 16% 17% ne onan 1,500 Cumnee : PFGE: Bein ncnonns neces 5 13. Maril4 19% Sep 12 12% Dec 25 Jan 
~*9B la: 99 99 99 99% 9942 .*98%2 100 100 = .100 we ig. 130 442% preferred__..__.________ 100 90 Feb 18 100 Dee 31 Dec 99. Deo 
134. 1% 1% 1% 1% 1% 1% 1% 1%. 1% on aes 9,100 Curtis Pub Co (The) ._.---~- No par 3 Jan 2 2 Oct 14 % Dec 1% Jan 
30%, 307s 30 30 42 29% 30 2912 30% 30% 30% a a 1,640 Preferred send No par 13% May 19 32% Nov 12 13% Dec ' Jan 
17% 17% 165% 17 16% 16% 16% 17 165% 17 sie bcs 4,400 Prior preferred___......-- No par 12 Jun 30 20% Oct 15 16 Dec 34% Feb 
. 6% - 6% 653 6% 655 634 6) 6% 65% 6% skew Se 40,500 Curtiss-Wright —__- . 5% May 20 9% Jan 6 6% Dec 10% Sep 
21% 22 22% 22% 21% 22 21% 21% 21% 21% ~ sal 3,700 Class A__-. 18 Jun 24 25% Jan 12 24 Dec 29% Jan 
*92 100 *92 100 *92 100 *92 100 *92 100 bins a “amas Cushman’s Sons Inc 7% =td--~i00 80 Jan 19 95 Oct 23 80 Dec 90 Aug 
=76 83 *76 83 “76 83 *76 83 *76 83 ao ime noes $8 preferred__..._......... No par 44 Jan 17 81 Nov 9 42% Feb 47% Mar 
15%4 16 15%4 15% 15% 15% 15% 16 15% 15% Sw. cus 2,200 Cutler-Hammer Ince.......-.~ No par 12% Jun 22 18 Oct 21 14% Dee 20 «(July 
*3%, 356 3% 3% 3% 3% 3% 3% 3% ‘3% SB. — 500 Davega Stores Corp_..___...-.-.-. 8 2% Apr 4 4 Dec 7 2% Dee 6% Sep 
"16 17% *16 1778 "16 17% *16 17% *16 17% Sate _— oben Conv 5% preferred 25 15% Jan 7 17% Oct 26 14% Dec 18 Sep 
11% .11% 11% 12 11% 11% 11% 11% 11% 11% m = 2,300 Davison Chemical Co. (The)..-..1 8 Aug 12 12% Nov 16 6% Apr 11% Oct 
*107% 108 "107% 108 107% 107% *107% 110 *107% 110 oa a 20 Dayton Pow & Lt 444% aR. 102 Mari6é 110 Jan 8 109% July 114 Jan 
10% 10'% 10% 10% 10 10% 10% 10% 10% 10% oo al 1,500 Decca Records Ince_.........-.... 4% Apr 16 10% Dec 15 ow siaen te she 
26% 265% 26% 27% 26% 27 26% 27% 26% 27% = we 11,800 Deere & Co re ..No va 18% Apr 29 27% Dec 28 18% Feb 28% Sep 
29 29 28 2842 28% 28% *28% 28% 28% 29 a 700 RRA SR a 20 25% May 12 30% Nov 6 27 Apr 30% Aug 
*12 1212 11% 12 10% 11% "11% 11% 1l% 11% in = 600 Deisel-Wemmer-Gilbert ~.......- 10 9% Apr 25 13% Nov 5 9% Dec 18% Jan 
9% 9% 8% 9 Ble 8%. 8% 8% 858 854 _ 6,500 Delaware & Hudson___...~-.--~- 100 7 Jan 2 11% Oct 19 6 Dec 14 July 
3% 3% 3% 3% 3% 3% 3% 3% 3% 3% . 12,800 Delaware Lack & Western___..-~ 50 2% May 21 4% Jan 27 2% Feb 6% Aug 
*% te 3 % 1's Is % Ve *i M% - 600 tDenv & R G West 6% pfd__-..100 se Jan 23 1% Sep 22 Sep % Aug 
18 18 17%s 17% 17% 17% 17% 17% 17% 17% Pu 18,600 Detroit Edison 20 14% Apr 2 18% Jan 7 16 Dec 23% Apr 
*32 40 *32 40 *32 3742 rs 37% *33 371 ne Sees Detroit Hillsdale & S W RR Co__100 37 Oct 16 37 Oct 16 a ee Pee: es 
18 18% 18 18% 17% 17% 18 18% *18 19 a ie 820 Devoe & Raynolds A__-.-..-. No par 14 Jan 5 21 Jan 27 12% Dec 20% Sep 
*24 2434 24% 24% 24%, 25% 25% 25% 26 26 ani 1,500 Diamond Match__..........No par 18 Apr 28 27% Jan 19 21 Dec 29% Jan 
*36 3642 36% 36%2 36% 36% 36% 36% 37 37 a “oa 1,100 6% partic preferred___._..... 25 33% Apr 24 39% Aug 24 33. «(Dee 41 Jan 
8% 85% 8% 82 82. B% 8% 9 9 9% fed shi 1,100 Diamond T Motor Car Co_......~- 2 6% Aug 24 9% Feb 9 6% Apr 10% Jan 
22 22 *21% 22 21 21% 21% 21% 21% 21% “al 1,500 Distil Corp-Seagr’s Ltd__-_-- No par 16% Mar 7 22% Dec 16 125% May 18% Jan 
"83 85's *83 86 *83 86 *83 85 Ye *83 85 Ye 7 or yen 5% pref with warrants___._._100 70 Jan 5 87 Nov 5 65 Dec 86 Jan 
*9% . 942 9% 9% 9% 9% 9% 9% 9% 9% ; ~ 1,300 Dixie-Vortex Co_.......-.-- No par 7% July 17 9% Dec 31 7 . May 18% Nov 
"38% 39 3742 38%. 372 38 38 38 39 39 ie a 190 Class A__- No par 2% May 7 39 Dec 31 32% Dec 37% Oct 
*25% 26 25% 25% 24 % 2534 25 25% “25% 2534 - 1,300 Doehler Die Casting aed RD No par 16% Apr 23 26 Dec 23 17 May 23% Jan 
16 1638 16% 16% 16 16% x15% 16 15% 15% oe oa 12,400 Dome Mines Ltd No par 8 Apr 14 16% Dec 28 x9% Dec 17% July 
57 57 56% 57% 55% 56% 56% 57 56 56% ie = 7,600 Douglas Aircraft__......---- No par 51 May 21 70% Oct 21 59% Dec 79 Jan 
134 134 134 134 Ma 134 133% 133 134% 133 134% > Sell aoe 1,800 Dow Chemical Co.......--~- No par 95 Apr 29 13442 Dec 31- yll1% Sep 141% Jan 
16% _ 16% 16% 16% 16 16% 16 16% 15% 16 pa ~f 3,600 Dresser Mfg Co No par’ 13% Mar 9 16% Dec 18 12% Dec Y% Jun 
5 Sis 5 5 *43, 5 *4% 5 5 5 ae ae 1,100 Dunhill International_.........._ 1 2% Apr 28 7 Oct 23 2% Dec 6% Jan 
*8 9 *8 9 9 9 9 9 *BY, 9 -“~ ‘im 200 Duplan Corp__....-...-..-- No par 8 Jan 8 10% Nov 6 6 Dec 10% July 
*115% 120 *115% 119% *115% 120 *115% 125 *115% 125 mi ae ‘alii 8% preferred___..._-_.---- 100 112 Feb 26 120 July 27 10£ Aug 117 Jan 
135% 136% 134% 136% 133 135% 133 136 134% 135% cao =i 6,400 Du P de Nem (EI) & seme - 102% May20 144 Jan 2 136% Dec 164% Jan 
*125%% 1257. 126 126 126 126 Ys 125% 126 *125 126 one sonal 700 $4.50 preferred 120 Apr 24 127 Nov 7 120% Feb 127 Dec 
*117%2 11842 118 118 *118 119% *117% 118 118 118% oie ames 170 Duquesne Light 5% ist ytd” too 111% Mar 14 118% Dec 31 111% July 118 May 
32% 33% 33% 34 32%, 33 32% 33% 32% 33 one ard 7,500 Eastern Airlines Inc 1 16% Apr 17 34 Dec 28 24 yd 34) = s Jan 
3% 3% 3% 3% 3% 3% 3% 3% 3% 3% os ae 1,900 Eastern Rolling Mills_...._....- 5 2% Jan 2 4% Nov 7 1% Dec 5% Jan 
147%2 148 146% 147% 147 148 148 1492 149% 149% Gas — 1,900 Eastman Kodak (N J)......No par 108 Apr 24 151% Dec 19 fi May 145% Sep 
*175 17834 *177 178% *177 «178% 178% 178% *174 178% jae aes 60 6% cum preferred___......_- 100 170 Mar28 180 Nov 7 Apr 182% Jan 
"35% 36 35% 35% 35% 35% 35% 36 36% 36% is pa 1,600 Eaton Manufacturing Co........_. 4 26 May 16 36% Dec 31' ‘ Dec 36% Jan 
13% 13% 13% 13% *13 13% r13 13 12% 13 aid ob 900 Edison Bros Stores Inc 2 11 Oct 7 15 Jan 21 14% Feb 17% Sep 
30%2 30% 30% 30% 2942 30% 29% 30 30 30 Fou a of 4,500 Electric Auto-Lite (The) ......__5 20% Jan 2 30% Dec 21 17% Dec 33% Jan 
10% 10%. 9% 10% 9% 10 9% 10% 10% 10% Base 8,700 Electric Boat 3 9% Dec 28 13%Jan 5 10 Dee 17% Jan 
1% 1% 1% 1% 1% 1% ™%™ 1% 1% 1% x ate 3,200 Elec & Mus Ind Am shares____-_-- iw» Feb 16 1% Nov 9 % Jan Ye Aug 
1% 1% i% 1% 1 1% 1% 1% 1% 1% me? in 23,900 Electric Power & Light__._~_- No par % Jan 2 1% Nov 2 % Dec 4% Jan 
32% 33 32% 33% 32% 33 33% 33% 33 33% on om 4,600 $7 preferred No par 17% Apr 27 35% Jan 23 27% Feb 39% Nov 
*20 30 30% 30 30% 30% 30% 30% 30% neat Sin 1,900 $6 preferred No par 15 Apr 23 32% Jan 23 23% Feb 36% Nov 
33% 3336 325% 33% 334% 34% 34% 34% 33% 34 ie =e 2,200 Elec Storage Battery___.___- No ey 29 Jan 2 34% Nov 12 26% Dee 34% Aug 
223 2354 23 235% 23 23 23 24 23% 23% sik oo 1,500 El Paso Natural Gas 19% Apr 24 26% Feb 18 21% Dee 33 July 
- 44%4 4612 4642 4642 46% 46% r49 49 49 491% wie ve 600 Endicott Johnson oe 39% Apr 27 49% Dec 31 39% Feb 47% Sep 
108 8110 *108 110 *108 110 108 109 *108% 110 ts mak 20 5% preferred 100 107% Feb 16 112 Oct 9 107% Nor 113 Oct 
2% 2% 2% 2% 2% 2% 2% 2% 2% 2% he 14,000 Engineers Public Service__.._.___ } 1% Apr 17 3% Jan § 2% Dee Jan 
°53% 55 oa 54% 52% 53% *51 53 53 53 tA i 500 $5 preferred No par 40 Apr 28 66 Jan 30 64™% Der 80% Apr 
54% 58 55 57 55% 55% 55% 55% 56% 56% rea i 600 $5% preferred___.__.____ ._No par 46 July 27 73 Jan 5 69 Der 83% July 
oOo 68 62% 62% 60% 61% 61% 62 62. 62% aps eos 460 $6 preferred______________ No par 47% Apr 25 83 Jan127 4% Dec 89% July 
te de dh Vg ae Ms ae Ye Y% Ve oa pk! 4,200 Equitable Office Bldg._......No par ys Dec 15 % Oct 17 te Nov % Jan 





For footnotes see page 19 
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LOW AND HIGH SALE PRICES STOC 
Saturday Monday Tuesday Wednesday Thursday Friday Bales for NEW La A —— , * 2 =~ Say Deena 
Dec. 26 Dec. 28 Dec. 29 Dec. 30 Dec, 31 Jan. 1 the Week EXCHANGE Lowest Highest Lowest Highest 
— — —_— oe “— —_ ro _- _ or pos 8 per share Shares Par $ per share 8 per share 8&8 per share & per share 
oy "a dog “4 . “ vs , /2 4 -- -- 3,000 Erie RR common___.....-- No par 4% Jun 4 10% Oct 23 4% Dec 10 A 
1 ’ 5 , : ug 
tS RS RE de RR cS OR ee ee ee 
6972 “6972 “69.72 9. «720 2«2« 6972 sap cued yy 4 ~ ¢-Saaanemnanens Halt — agg A a as RR IR 
‘ 3; ; ; ,; ; - ~~ — Co--_-.-------- c e e 
a” a Erg % rg Pia oz - % ay 1g “s 800 #ureka Vacuum Cleaner... ...~- 5 1% Jan 2 4% Sep 18 1% Dec 3% Jan 
oo“ as ast, 63% 23% 23% 24 Petry oi - -- 2,700 Evans Products Co_.----------_- 5 4% Apr 24 7% Dec 15 4 Dec 34 Jan 
Sap v2 Ye va Ya iba i h -- -- 2,600 Ex-Cell-O Corp______..-.---.-_~- 3 20 May 20 28% Oct 13 21% Dec 30% Jan 
is is ie 16 16 16 /2 16 16 ie -— -- 700 Exchange Buffet Corp._.._.-- $2.50 4h Jan 23 1% Nov 10 % Deo % Jan 
35. 35 34% 34% 34. 34% 34 34% 34% 34% r * 1,900 Fairbanks Morse & Co_____- No par 27% Apr 28 37%Jan 16 32 Deo 45% Jan 
20% 21 20% 20% 20% 38 tis =. a, “ai 4 2,600 Fajardo Sug Co of Pr Rico__.__- 20 19 Jun 30 29% Jan 29 16% Jun 24% Mar 
one er PA # B 4 ia a an oglu on va ont és 4 ‘ " 2,100 Federal Light & Traction....___ 15 6 Jun 22 8% Jan 5 65 Dec 13. Mar 
#920 201 20 ig 20 ¥; 20 " 20 20% 203 21 ” 21 oe ree 1 100 $6 preferred aa ee eee No par 69% Sep 10 93 Jan 31 90 May 100 Jan 
*11%4 “12 12 121% 12% 127 1344 13% 13% 133 a 600 Federal ee ee se e gh Er nooo = — so ay 
3% 3% 3) 3% 31 BY 3%, 3% BY, 33, ih 1.500 eral-Mogul Corp__-------_---- 5 8 Apr 15 13% Dec 30 8% Dec 14% Jan 
18-153 14% 15% 14% 15— 14% 15 14% 15% ~ Naser ner te ag ng eg raems roth a sow ¢ 3% Apr 4% Jan 
sas 4 nn %s = 4 Eb a: ont Ve = oe 6 8 . 2,600 Federated Dept Stores._..nNo par 11% Apr 28 18% Jan 7 14% Dec 272 Sep 
4 is an" Selah 4%% conv preferred__...___. 100 7442 Nov 20 87 Jan 6 86 Dec 9742 Jan 
*13 13% 13% 13% 13 13% 13 13% 13 13 42 aa 2,800 Ferro Enamel Corp 1 7% Apr 21 14% De 
e495, | ‘ UO Ferro Enamel Vorp._—————-———~—— 2 Dec 12 8% Dec 16 
=e Ben = . poe, aa bot x aa Siu oa = ES 1,200 Fidel Phen Fire Ins N Y_.---- $2.50 2958 Apr 29 43% Dec 28 34% Feb 45% a 
°103% 105. «= *203% 105. -°104% 105% 104% 106. —:104% 1044 be ae le OR Een arin A aes | nape 378 ev 6 ee | 
5 f r ? ; q = OS OO SE la a i EC ne eames van 
clase ae on 3% Fi ed iy Bog ot + ti : oe 2,400 Piret National Stores______- No par 29% Apr 30 39% Feb 3 31% May 42% Jan 
*98% 100% °98 | 100% °98 4 100% ©9844 100% *98% 100% res as Sa und eri ie Me a radiates 3 ss ee Bs, et hd bane a son ay 
*267% 27 26% 26% 25% 26 ¥ 255 25% 26 26% a An po Song . preferred_———_—_____ oO par May 14 96 Va Jan 15 98 Dec 103 Nov 
/ 4 8 18 ¥ on 1,300 Florence Stove Co._--_~---- No par 15 Mar 27 27¥%4 Dec 21 16% Dec 3% Jan 
*19% 20 *19% 20 *19% 20 *19% 20 195% 19% oul 200 Florsheim Shoe class A No par 18 Apr 21 21% Feb 5 17% De 
1 _._ - | 200 Florsheim Shoe class A____~- , la e 25% Apr 
<3% aaa : 3 E+, 3% 3% +,, ait a Ye an ee = 1,400 Follansbee Steel Corp_____ ~~~. 10 3 May 22 5% Jan 13 3% Dec 7 Jan 
9% 9% 9% 9% sk ok o% oh o% ott -- -- 140 5% conv preferred___._..---- 100 28 Aug 28 36% Mar 19 21 Jun 35 Dec 
*40%, 41 0% 41— 40% 40% 140% 40% 40% 40% -- -- 2,500 Food Fair Stores Inc---~----~.~~- 1 8% Sep 30 = 11% Jan 30 9 Dec 13% Jan 
ayes 8 rg me a = 4 Foy - 4 eae re Ya Gas ei 900 Food Machinery Corp__---~---~-- 10 27% Mar 14 42 Dec 3 24 May 32% Sep 
*122 132 4 *122 132 . *122 > 132 #132 ” 136 *132 * 136 rae a 3,500 Foster-Wheeler ee ee ea a eh eer 10 9% Apr 28 12% Jan 26 9% Dec 20% Jan 
16 17 16 17 °16 7 “18% «17 16% 17 - o~ east $7 conv preferred_____._-- No par 114 May28 136 i Nov 21 105 Feb 132 ~=Jan 
*5% §3 5% 5% 5Y 55% su “4 5% -- -- --- 6% prior preferred____-.-.-__ _ 14% Sep 26 18% Nov 17 ee oat te eae 
45 Pts P< dat, a ie ie v2 5% jaa % «66 - oo 2,900 Francisco Sugar Co__--—_--- 5 Jun 13 10% Feb 7 2% Feb 9 Deo 
°35% 35% 35% 353 2% 38 p= = ti oe -- Hai 30 ‘Fk’n Simon & Co Inc 7% pf. Too 38 Oct 8 45 May 27 36 May 460 «Jan 
17% 17% 17% 17% 17 173% 17 7” 17¥ 17 ‘4 : = ery Ts 2,200 Freeport Sulphur ne 27 Apr 29 38% Jan 3 32% May 41 duly 
9415 97 4¥, 9414 a 7 1M% 7M ie 2,000 Fruehauf Trailer Co 15% Apr 24 19 Jan 3 18 Deo 23% July 
2 fa 97 94 94 93 93 ee lee 30 5% conv preferred_______.... 100 8542 Apr 10 97 Nov 10 93% Dec 99 #8 Aug 
a 4 P 
‘7 ch ‘? z. 1% 1% 1% 1% *1% 2% oe hs 1,000 Gabriel Co (The) cl A_.---. No par 1% Jan 6 2% Sep 1 1% Deo 2% Jun 
oan ian ae; 2% i% * jie 1% 1% 1% : a 5,500 Gair Co Ine (Robert) _-.----.-~-- 1 1% Jun 23 2%a Jan 3 1% Apr 2% Sep 
19. 19° 19% 19% ei ise on ue chs - cok - -- 300 6% preferred_—--_---------__- 20 8 Sep 28 11 Jan 3 7% Apr 12. Nov 
2% 3 2%, 2% Hy rt “ Ff "8 m ‘ oat 180 Gamewell Co (The)__-----~- No par 16 May 8 21 Jan 20 1 Dec 23 Sep 
‘71s B% o7%4 3% om oh 2% 3% pA 3% - rb 12,800 Gar Wood Industries Inc_..~. minnine E 2% July 3 334 Oct 24 2% Dec 5% Mar 
“91, 934 9% o% oi. ote Oh ae: Ae - -- 600 5% preferred___-__----------- 10 6% Apr 22 9% Nov 13 6 Apr 8 Mar 
°49 52 °49 52 oes 4 on v4 a Ma ene 4 9% rs e 300 Gaylord Container Corp__.._...-_- 5 8% Apr 17 10% Feb 20 8% Dec 12% July 
65, 6% 6% «= «6S é $i a . ee oft 3 a 100 542% conv preferred__....__--_ 50 51 Feb 13 53 Dec 30 47% Jan 53% May 
*101 © 103° *101% 103 ’ *101% 103 me. z <n (2 weaken aa v2 . -- 3,500 Gen Amer Investors__..-~--- No par 3% Apr 25 7% Nov 9 Apr 5% Oct 
3634 37% 35% 37 35 Me 36 J 35% 36% 36% 37% es -- 100 $6 preferred__.___.------- No par 98 Marili 104 * Jan 5 101 Jun Sep 
5%, 534 5% | 5% 5% | SY Bi Hy rte fae pai = 6,000 Gen Amer Transportation_...-~-- 5 35 Sep 12 46% Feb 16 39% Dec 55 Jan 
°137 «140 *137. 140 *137., 139 139 , PPE. ‘ -- -- 6,000 General Baking-~-----------—~--- 5 3% Jan 2 5% Nov 10 3s Deo 7% Jan 
°4% 4% 4% 4¥ 4% 8% i. 2 137, 142 -- == 30 $8 preferred___-__-.__--- No par 106 Apr 28 140 Dec 21 115 Dec 144 July 
2% 2% 2% 2% ou at aa 4% 4% 4% : -- 2,000 Generai Bronze Corp__..----.~-~- 5 a% July 31 455 Dec 18 2% Dee 5 Mar 
7s 745 Te The 1% we tng ng A Sl 2% see ae 5,800 General Game Corp......--- No par - 11 3% Oct 10 Dec 6% Jan 
71 71 10% Tite eo: anit P a Ld ‘‘. ea a 3,100 Class A No par 6% Sep 16 9% o- 14 6% Dec 15% Jan 
20% 20% 20% 20% api o% apt. oem 2 x ‘ we 1,070 t7% cum preferred___-_---_- 100 6642 Nov 28 90% 4 73% Feb 97 Sep 
130. 130 130. 130 127 og 130 she 12914 1 4  . 20% 20% ~~ -- -1,300 General Cigar Inc No par 16% Apr 25 2142 Nov 25 16 =Dec 2 Oct 
20% 30% 29% 30% 29% 30% #2 129% =: 130% 130% - = 240 7% preferred__-.-...__.--._. 00 120 Apr 29 132 Nov 27 118 Dee 130% Apr 
a) 4 29% 30% 30% 30% “ * 53,700 General Electric Co_.._......No par 21% Apr 28 30%4 Oct 21 24% Dec 35%e Jan 
5 35 34% 354 34 34% 34% 35% 35% 36% 4,900 General Cor 
Pe 1 * ‘ -- -- , Foods p......._No par. 223% Apr 24 4042 Jan 5 33%. Feb 42% Sep 
aoase og er ro ‘Se 115% “118% 114 112% 112% : a 200 $4.50 preferred No par 111% Apr 29 116% July 24 . 112% Jan 117% Aug 
°93. 99 °93° «98 *93, 98. sot” ot” con®. on™ - -- 8;300 Gen Gas & Electric A___..._No par % May 13 1% Jan 35 YM Jan 1% Nov 
°B3% + ar ashe. an a *93, 98 sotto =i $6 conv preferred series A-No par 61 .Mar25 102 Jan 9 38 Jan 104 Nov 
43%, 44% 44.44% 435% 44% 44% 44% 2% - tae arts 5% preferred_—___----------- 100 122) Apr 16 «(131'sFeb 10 1 132% Jan 
127 127 127 127 127% 127 127 127 2 127%, 1 ¥, =< 43,500 General Motors Corp -2---------- 10 30 -Jan 2 445 Dec 31 28% Dec 48% Jan 
16 1634 16% 17 16% 16% 16% 16% 2 127% -- _= 1,000 $5 preferred__.—...-...-- No par 122 Apr 10. 128. July29 121% Dec 127% Aug 
°9 2M 2 2% ts 2 ; - 16% 16% sho so 1,800 Gen Outdoor Adv A_......-No par 13%. Aug 31 30. Jan 3 27% Dee 48 . Mar 
Ya 2% 2% - oe 1,900 NG RT IIR Ss HOB No par 1% May 13 3% Jan 6 3 Sep 4% Jan 
1 s 4 
7 ¥ a) 5 te: oie rH “ae arity ps oo “— ~ ~ — = gare | 8 ana = — % _ = me i% = “au 
® i a, ; /2 -- _- . eneral n dal ‘ p % Jan 7 
pep as ra rae Re ee 5 oe ee ee eee » 100 | $8 preterred_—--_—---—- No per 99% Aug 25 109% May 13 105%May 11044 Now 
3 3 , 4 32 -- _- ’ en c 3) c P) an 2 dan ov am 
61048 106 *10484 106 "2084s 108.” Rhy ; 12h sineme 12% -- os 2,200 Gen Railway Signal___-___- No par 10%Apr 27 14% Nov 9 29 Dec 16% Jan 
bamees hee . % le ae ee 12,700 Gen Realty & Utilities---—--—- me Mt eee ot 1s eer Sebel 
e2o1 5. e a - : > 16 16 2 -- -- ,f005 Gen Realty & Utiities_____.____- 4 Ma "8 
+ PR te A SoM 38% “20% 31% 31031 os 100 $6 pref opt div series_.._.No par 23 Maril 31% Nov 16 16% Apr 
9% 9% 914 10 914 10 ta 18% 16 16% _ a's 4,900 General Refractories____.._- No a 1442 Apr 28 19% Jan 5 14 29% Jan 
61. 61 59% 60% 58%, 604 i. i -- 1,900 General Shoe Corp._---.----—~--- 8% May27 10 Feb 7 8% Dec 11% Jan 
Me 59% 60% 59% 60 ee 710 Gen Steel Cast $6 preferred__No rns 55% Jun 12 79% Jan 19 4642 Jan 804% Sep 
*16'2 16% 16% 16% 16% 16% 16% 16% 16% 165% 3.200 General Tele 
* 1 $ ry q Y /4 - - = phone Corp.._--.-- 20 13% Mar 30 20 Jan 5 16 Deo 24 Aug 
a. got 4 aes PR 4 MPEG. + OR 4g RA. UR. aR Sa Depa 500 Gen Time Instru Corp__-_—- No par 11 May21 16%Dec 18 13 Dee 22 Jun 
15% 15% 15% 15% 15% 15% + Albee: 5 weeks «aa - -- — 6% preferred___-___--__--_-- 100 101% Sep 21 110 Fet 24 102) Mar 112 Deo 
4% 4% 4% 4% 4% 4% {+ a fs 72 -~ ae 3,700 General Tire & Rubber Co___-~~- 5 7% Jan 12 15% Dec 28 6% Dec 14% July 
“5915 61 °59% 60% 60 60 -- 8 ‘ 8 ‘ 4% 4% ¥ = 6,300 Gillette Safety Razor___..._ No par 3 Jan 2 5% Nov 20 2% May 433 Sep 
4% 5 5 5% 47 5 r4 1 59 60% e 3 100 $5 conv preferred______ No par x40% Mar 31 61 Nov 25 24% May 54 Dec 
*56% 57 57.587 56% 567 °563 p.. 4% 5% - - 13,500 Gimbel Brothers_.......~--- No par 4 Apr 28 5% Jan 20 4% Dec 9% Sep 
1455, 14% 13% 14% 14% 14% in% 243 a -- 400 $6 preferred__.___--____-- No par 50 May 4 65%2Jan 27 60 Feb 745— Oct 
41% 42! 41 41% °40% 42 41 bd 42 a oan -- -- 3,400 Glidden Co (The) —..-.~----- No par 12% Sep 8 16 Oct 24 11 Dec 17% 
4 40%, 42 ies ~ 500 444% conv preferred___._...-- 50 37% Jan 2 44 Feb 4 35 Dee 46 Jan 
Me 38 & A 1's 5 5 Let 2 3 
aa < by is 1s 16 32 32 Ys o- hepa 4,800 Gobel (Adolf) ...-..--..---.----- 1 % Jun 15 ti Jan 30 *% Dee 2% Jan 
eS “an ae ae ac oak”: gine ---0qn 8? ae - -- 1,700 Goebel Brewing Co__-_--------___ 1 1% July 28 2% Jan 29 2 Dec 2% Sep 
26%% 27 26% 27 26% 2654 26% 26% Ls SRS +, -- ~- 10 Gold & Stock Telegraph Co____- 100 73 Nov 18 82 Feb 13 80 Dec 91 Jan 
°80. «81% 80% 81% 791, 81 aa as + et = 10,600 Goodrich Co (B F)-_-------- No par 13 Jan 2 27 Dec 26 11% Apr 21% Nov 
26 «27 26. 26% oni, ° 28 ne 81% 85 -- 7 5% preferred___-____..-.- No par 56 Jan 8 83%Dec 16 54 Dec 74% Oct 
BB% (88% 88% 8gts in *aa%. 00 aoe... a7 -- 11,100 Goodyear Tire & Rubb_____- No par 10%Jan 2 27 Dec 26 10 Dec 20% Sep 
“4%” 4% 3% 4% 4 4 rt ay 89% 90% -- 800 $5 conv preferred___.___- No par 60%Jan 2 90% Dec 59 Dec 90. Jan 
°78 82. °g0. «8134 °80 82 -. a ie. 4 -- 900. Gotham Hosiery__....-.---- No par 1% Jan 20 4% Nov 30 1 Jun 3% July 
8082 - -- bid. FRE ekcenttrtmecktb tone 100 x58 Jan 7 ~ 81% Dec 14 25 Jun 68% Nov 
iz V% 1} 1, 3 % % 3 3, 12 , Ps 
‘4h, i . : : ® 4 1 -- -- 13,300 Grakam-Paige Motors___..... ~~~. 1 Ys Sep 2 1% Nov 2 % Dec 1% Jan 
7% bY BF 12 cic hs. A < = 4% <= f= 3,300 Granby Consol M S: & P__:-_... 5 4 Sep i0 5'eJan 9 34a Dec 6% Jan 
1% - 1%. T- Ws 2: 7M 7, 7% . 8% -- ~- . 1,900 Grand Union w div ctfs_._.- No par 6 Mar 3 8% Dec 3 6% Dec 13% Jan 
*31% 31% *31 31% °3) 313. 131s 31, 7% -- -- 3,300 Granite City Steel__.._.-..- No par 6 Apr 25 9% Nov 6 5 Dec 12% Jan 
24% 24% 24% 24% 24% 241, chit’ abue----sanne>- ahve -.0 = , 200 . Grant (W T) Co____--_---____- 10 22%May 4 32 Nov 28 28 Dec 36% Jan 
16° 15 ' 14%. 15 14% 14% 14% 154. 14% 15 ss Sy 300 5% preferred__——______--____. 20 23) July23. 25. Feb 3 23. Mar Sv Jan 
21% 21% 21% 21% 21 213% 21% 22%, = + -- -~ 3,000 Gr Nor Irom Ore Prop___-- _No par 13% Dec 5 18%4 Oct 27 12% Dec 18% Nov 
‘ la 22% 2242 bi =e 15,600 Great Northern preferred___.No par 19% Jun 22 255¢ Feb 27 18 %. Dec 2844 July 
22%% 22% 23 23% 22% 23 23% 23% 23% 23% 
; - : 4 ee i. 2,400 Great Western Sugar__.._..No par 22% Apr 28 28% Jan 27 19% Jan 28 «(July 
a ae. ee Oe oa. ee ee ee Bek "5S 60 _ Preferred 300 «130 Apr 21 (143 Jan 14 Dec 144% Aug 
ay eS Hye eG ee Soe. Bade 3. uker Sem Be 
14% 14% 14 14% 14 14% 14 14¥ 14 14%, .- =- 100 Green (H L) Co. Inc__...---_-_-- . Apr Me Jan y 
1ll% 11% 11 11 *10% 11% °11 11% se%- -3 M, -~ r- 6,100 Greyhound Corp (The) -._.- -No par. 10% Apr 25 14% Dec 4 9% May 14% Sep 
103% 10% 10% 10% 10% 10% 10% 10% 10% 10%. a oe ee ea Ma a: ee: oe foe 1's. Sep 
23%, © 2% 2%, 2M oY, 2Y o% | 3% ou hb ~ -- 5,900 Grumman Aircraft Corp__..___--- 1 9% May20 14%Jan 6 10% Dec 18% Sep 
°82 8415 82. 82 ‘or: Ml sae. gue ane = 1,400 Guantanamo Sugar__---_-~- No par 1% May22 3% Jan 29 1% Feb 3% July 
3% 3% 3% 3% 3% 3% Sq. a8 By o. = ‘, 20 -8% preferred_._.._____-_-___ 1 ‘48% Jan 2 86 Sep 28 13. Jan , Deo 
24% 25 24%. 25 oni’ t ante ste san 3% 3% ce 2,255 Gulf Mobile & Ohio RR__.__No par 2% Jun 3 4% Qet 24 1% Feb 4% Aug 
2 2 2542 25% Ml ge 2,800 $5 preferred______-_____- No par 18 «~Jun 2 33% Oct 23 9 Feb 23% 
*22\ P “ 4 D , . 
“35 a7 =a a paeres aeee eet ae see eee oF teat 100. Miekensack Water_- ‘25. 19% May21 25. Feb 11 23% Dee 33 Jan 
*1l% 12 11% 11% 1% 11% 1% 1%  U% 1% Epes a... mane class A238, 29. Apr 11. 35 Dec It Bg Dee 16% Jam 
*81, 9% °8% gt, rot aah tg rt ** a oa od oe 1,200 Hall Printing Co__- 10. 8% Mar 16 13. Aug 22 a 
*100's 102 *100% 102 ©100% 102 *100% 102 8 102 1 8 -- -- 500 Hamilton Watch: Co:.._._.__.__Ne par 8 Jun 25 11% Nov 12 8% Dec + Jan 
a 02 = ms 10 6% preferred 100 9S Marti 106%Feb 7 102 Dec 108 «July 
For footnotes see page 19 > os “fb 
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NEW YORK STOCK RECORD 
LOW AND HIGH SALE PRICES 
Saturday Monday Tuesday Wednesday Th STOCKS Rauge Since January 1 Ran 
sot! Sontag —— venta uray Peiday Sales tor NEW YORK STOCK On Basis of 100-Share Lots ge for Previous 
& per share $ per share & per share $ per share $ per share 3% per share Shares Par a comin Soavast Mighest 
*100 102 *100 101 °100 101 99% 100 °99% 101 s 60 Hanna (MA . Sper share $8 per share 8 pershare & per share 
Be 23%. 13% 13M 13% 13% 13% 13% 13% Hee 2; eee nn SS oe ee. ee 
131% 137. 131% 137 °131% 137 °131% 137 °131% 137 Sh ok ce te de aoe 2 a ee ae ee ys 2 
4 4% 45% °4% 4% 4% 4% 74 433 434 43% ea Bia 400 Hat Gan timer A. 100 2126 =Apr 146 «Jan 10 1400 = Jan 149% Feb 
+ ae F yee > = "ea 86 84 86 S4a% peatetred.. ts i000. Jan iM 3 Mayi2 92” Des i Bee 
*6%e iv °7 74 *7 7M% 7\% TMs #634 8 4 > San. Ghee ee ee an 29 88 May i12 92 Dec 
Paye Fae vgs wes 100 Hayes Industries Inc__.__----____- a 5% May 21 66, a canis 
4 4 4 4 8 4 1's 1% 1% i% 12,400 * hd 
91 915s 91 9154 91 93 933 932 94 941 Sats = 2,40 Hayes Mfg Corp..._--..-----~--- 2 % Jun 4 1% Jan 6 
85% 85s . 8% B5~ x7% 8% ’ . ay in : ; 4 i a Glaas -Co_-..-.-.__- 25 79%, Apr 24 94% Dec 31 Es m4 Pi. ssa 
ae 57M °56 56'2 55% 56 5642 56% 564% 57% - ‘aah Sateen a Corp--~------- -- 1 4% May 2 8% Dec 17 5 Dec 8% Sep 
ee et 150 157 : 150 157 150 157 “150 157 * mredcanall ) man nnn nnn nen nn 25 45 May 4 58% Oct 19 50% Dec 96 Jan 
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3h, 3% ey ti 2 : 49 ve 13% 133 ; , 400 $6.50 preferred_..-___-__-1 N ----1 1% May 21 3% Dec 18 "1% Dec “au 5. 
se 17% ae 3¥ 3% 3% aie al a r phe Mission Corp_____.-------_- o par = 57% Jun 26 67 Mar 4 63. Dee 4% Jan 
17% wu 186 ‘ 3 3% 3% 600 Mo-Kan-Texas RR_---_.--—— Pye 8% Apr 28 14%. Nov 7 9% Feb 79% July 
*86% 88% 873 - 18 18 -< 4,700 7% preferred series A ie °.9er * Jan 2 1% Oct 9 \y, eb 15% Oct 
113. 114% tai 5. 38 87 85% 86% eet sani 900 Mohawk Carpet Mills_.._.---—- — hae gan a2 4% Oct 24 . me Lae July 
118 122 °118 122 115 113% 115 "113% B: f RRR Sage Moo? 1 -ty  eag -Aly V4 Fe 18 Oct 26 12% ; ug 
‘ 0 Mon t 4 Dec 17% A 
108% 108% 108% 109 118 122 118 122 es Ses nampe Cheneer Op sia 
3Y 108 s "118 122 50 4.50 preferred...........No@ 10 66 Ma 
ssi Mase 185 Nha MB Mae S epee ee ie oe a ee ee 
12% 12% 30 30 . fon e345 $4 preferred series O...__ ar 112, May 7 120 Oct 18% Sep 
9% os, ty 12% 12% 12% than 72 29% 34 44,600 Montg Ward & tp ale nag par 102% Apr 28 110% Jan % i0a% moo 123. Aug 
11% 11% 11% Rt, 2% 958 9% 9% 12% 134 $ : p< cree (J) & Oo... we aes th a 24 34'2Dec 9 2414 So 1% Qet 
22% 22! 2 YM 11% 11! 4 8 Ki nf 3, orris & Essex__-.------=-- Dec 30 48's Mar 12 4 
22% 2%, * 22% 22 22 A. 4 a, Mb 11% “2 2,400 ‘Motor Products Corp____--__ a 12% Dec 29 293% Mar 25 re - 434 Jan 
54% 55 Rd a 52” 25 2% 2%e ea 21% Z = —— Me wd Wheel Corp______-___. o par ee yy 2 11 Oct 20 5\% Bee 7 Aug 
14! 14 2 541 4 2% r : etiey Mie Mes a ee e Apr 23 125% Nov b Jan 
gia 14% 14% 14% ae a $4.54 nee eee 1,800 Mullins Mfg A a agama tesa tose Jen 20 «BAG May —-_-284e. Deo 
112% 116 osTEIE aa 63 42 6215 64 cone on 7 preferred____._____-__No pa ep 11 3% Jan 20 1%, fa Dec 
0 M preterrea__—— ~~ —- No par 50 J 4 Dec 455 Jul 
Sie 5% 5% 5% i Pa 112% 115 11234 gy a - 10 unsingwear Ine___- an 2 63 Feb 4 ‘46 F — 
3: 0 ix Co Cc o......... No per ll% Jan 7 eb 74 Jul 
33% 33% 3314 33% 5% 5% 5% 53 tS , ; rphy Co (G C)-_ N 17 Dec 8 9% M y 
34 35 341 : 5% 5% 10 4%% preferred_______ _._- al 49 May 6 69% Jan 6 61% wd 15%. Nov 
oun = PRPIOTHE 1? 
i. ate -" 6,00 ‘Murray Corp of America. --—-1 eee: We one oe 74% Sep 
0 Myers (P E) & Bro___......Noe 0 4% Jan 2 614 Nov 6 4 = -- -—= 
a es ee eg a No par 30%4Jun 2 39% Feb 7 34 — oP ea 
a rt *1 2 *] 1% N Dec 51% Jan 
8 6% 6% 63 , 1 1\%4 1 
22 221 es 22 8 an 8 6% 61% 63 ; 1 - 
153 157 re 22% 224 293 anat - 6 6% f J 300 Nabco Liquidati 
5 4 : i 15% 15% 15% 152, aaa 23% 23% = 21,200 Nesh-Kelvinater ‘Oorp * aaa No par 1 Dec 31 3% July 14 z1% De 
1% 8% ae SY 5M 5 5. oe 160 Nash Chatt é& St. Louis___-----10 ; a) 200. 3 7 Oct 20 3 Dee aan 
8% 8% a. 8M 8 68 ‘1% 8! ae +, * 3,300 National Acme Co--_-_--_-—_ 10016! May2? 29% Nov 2 14% Jan pay od 
15% 153 8. 8% a Be Bk” ale eT a 2.300 Nat Automotive Pibres Ine_——----- . ee ae 2. | Dec 23% Jan 
163% 165 © 188% 3 8 53 1 5 “8 ae % conv preferred........___.1 pr 24 5% No 5 an 
15% 16 a ds 7 Eatin 2 163% = *163 168 15% 15% 3,700 National atetion Geter. css % 5% Jan 8 8% Dee 10 Sie Dee a 
5M 5% Sie 5% > = x16% 16! 103:---268 = é 12000 ‘National Biscuit o_..---.----2-1 “ Sie May 16 934 Oct 23 «6% Dee ae 
19% 19% pat sar 5% 5% S% 8h 1650 2 ay 100 7% -preferred__.-_______-----1 10 13, May 5 16% Oct 17 13% Dec Ay mo 
8% 8% 87 9% x18% 19% 19% 20 “ oa % 600 Nat Bond & Share Corp__-_No_ 100 140 May 1 166'2Jan 14 160% M 18% Jan 
14% 14% 14% 1444 | 9% 9% ae =~ 6,400 National Can Corp ea acto 23 1634 Dec 22 «12% Dec 7 baa 
1%, 1M%, 1 71 1442 14% 143 8 + sad g + Nat Cash Register a ee ie 4 Jan 2 5% Nov 27 3% 4 an 
, “fs 14} % +i). tie No par 11 2 2 mes 9% A 
9% 9% *9% 9%, 7 7%, > " 4 2 14 “ay > National Cylinder Gas Co Jan 2 20 Dec 30 «10. De 4 Apr 
25% 8 "9% 9% 7 7 : 12,800 -Nat Dai nik omer 3 6% Sep 16 9% D “ aay are 
Onn mt 25% 26 25% - 8 hg Si aM aa, = -- 2,300 National Dept Stores Sa ee = pos wits Apr 30 15% AUS 25 Ps 4 -_ ionh = 
6% 6% 6% 6% ® 16% 16% 163 ; a So 2 SE =~ 6% preferred._.___-_____- er eJan 9 7% Nov 23 3% Dec “4 
1.11 ae gare 6% 6% oa sane 11642 1642 ee 6,600 -Nat Distillers Prod..........No p 10 8% May 1 9% Nov 21 7, F PP 
69% 71% 2: oe 64 - 6% <i 200 tat Beam & Stampin...) No par. 17% Apr 24 26 Sep 2 +o 10% Sep 
13% 13% “ik: sik . 70% 70% 70% 70% Sareea a 130. Re No par . 14% Mari? 18 Ay ST ~~ Se 
"160° 163% 7160 cad - 5 13% 13% 2 Se “by - "470 - $4.50 conv preferred... Saale gg = oo © 3% Dec ‘1 
139 °185 139 = 160 160 * Giws ee Sat an r 5 58% Dec 
13% 14 135 139 #135 156 © 163% » San 14,700 National Lead omen 
oStta 38 13% 14 13% 13% 3 139 135. 139... = ay 100 7% eed h 1 RR ALS ABR 10 11% Apr 25 16%Jan 12 12% Dec 
2% 2% "i 2 *34%, 36 aay oo 14 14% . 3 pate ~~ 6% preferred . “SOR © ea AEMER = 145 May 6 168 Jan 29 160% Dec — Sep 
52% 52% sau 2% 2% 34 ‘ "34% why ae: 200 Nat Mall & St’l Cast Co_._No. 129. Mar 17 146 Jan ‘7 136 ae 
‘ M 52 Ye 2% 2 Bags. aft t*1 Cast Co___._No r ry Nov 154 oJ 
eae > Bia 1% 505 ast ae Me 2% ; __. ‘National Oil Products Co. par 13% Dec 29° 17% Mari7 =: 14% Dec 2 
°13% 14% 13% : 5% 51% 51, 51% 52 eyes 31,800 -National Power & Lt________No pa 4 29% Apr 28 36 Nov 23 i mona 
14 Ye 8%, ~~ — wer & Lt__._-_-- Feb Dec 
a fo + a a ae 13 13% eee 5 iE 10900 | se Gu ex Note, Ghee 8 OF H oe % Mat 
Ya 61 61% “ “5659 57 a he 1, > y (The) Pa__-----10 2. Dee 682 J 
3 3 23, 3 60 60% 61% 6 ~ bt — $2 conv preferred oe 4 Mayl& . 6% Jan 28 4 Dec se 
1% 61? ~- a 40 preferred__-.--------- 40 7% Jul 
6% 6% a 2 2% 2% 23, 2 61% : 0 54% prio 9% Jun 10 16% Feb 25 1 ai 
Y 2% 233, B ~ = 24 prior preferred__-___--. 100 4 y 81g Feb 16% N 
"9% 9% 9% 6% 6 6% ree 4. 2% 0 6% prior 5% May22 63 Feb 6 vey 
6 fs me preferred_.________ = re 68 
“13 ~ *16M% ne Bs 4 tin 9% 9% 9 +f Re 3:400 ere | eas aug Se ---No oe 8 Mar a ees. =. 15 ¥ Sep 
£ 76 °14 76 16% 16% °15% 16% yg va a . ee at BE eee No a 30 4 Oct 21 2 Dec 5 Fe 
86% 40 = 3 7% 6 14% 16 15% 15% 1,300  Nehi Corp__.__- eo 4% Oct 10 9% Feb 6 8% Dec 1 > 
110% 110% *110% 9 *36 36 _i4% 74% > ; 200 -Neisner Bros Inc__..__...__- ° wes 53%4 Mar 7 9% Dec 23 6% Dec 1% Oct 
*26% 27%, 11 110% 1104 a 3542 38 3 = 3: 80 4% 11 Jan 5 ~~ 
Vg 26% i 2 1103 = % conv serial pref 1% Dec 23 10% Dec 
10% 10% 16 ie 26% 27 ee “1 ren : = Newberry Co (J J) = erved—"T0 = ve May 26 75%Sep 15 69% July 2 aay 
17 17 16% 10 10%% 27 oy : 5% preferred series A____- 4 8 Apr 27 394 De 
@ 17 10% 10} -- : rred series A_..----- ates ¢ Sm os 5} 
94 95 °94%, 943, 16% 16% 16% 16% 18% 1034 > i ; 2,200 -Newmont Mining Corp__..~-~- 100 104 Mari10 110%Dec 24 105 Nov 110 F ne 
2 a 6 94 94 A coypg ie er 7,600 ‘Newport Industrien_—— — 22% Apr 17 30% Feb 16 = 22% Apr 31% Jan 
4 95% ie ‘600 -N’port News Ship & Dr ee. Ae ee ee a. =e 11% Aug 
$5 conv preferred________- open: ie ie teat San 2 19% Dec 27% Jan 
2 Dec 14 109%Jan 9 106% Mar 116 July 
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LOW AND HIGH SALE PRICES STOCKS Range Since January 1 Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK On Basis of 100-Share Lots Year 1941 
Dec. 26 Dec. 28 Dec. 29 Dec. 30 Dec. 31 Jan. 1 the Week EXCHANGE Lowest Highest Lewest Highest 
& per share 8 per share & per share & per share $ per share & per share Shares Par # per share $ per share 8% per share % per share 
27%, 28 273% 27% 26 27 26% 26% 26 26% : - 1,800 New York Air Brake___._.~~ No par 23% May 21 32% Feb 5 26 Dec 45 Jan 
10% 10% 10% 10% 10 10% 10% 10% 10% 10% ms : 37,800 New York Central___._.___- No par 6% Jun 24 12% Oct 13 7 Deo 15% Jan 
12% 12% 12% 12% 11% 12 12 12% 11% 12 na 1,500 N ¥ Chic & St. Louis Co_..____- 100 11% Jun i1 7¥e Feb 6 10% Dec 18% Aug 
36% 36% 35% 36% 35 36% 36% 37% 38 38% ‘ Pa 6,500 6% preferred series A____.__- 100 35 Dec 29 51 Feb 6 25 Feb 47% Aug 
14% 14% 14% 14% 14% 14% 14% 14% 14 14% nae ot 1,900 N ¥ C Omnibus Corp_____-. No par 10%Jan 2 15% Jan 12 8% Dec 24% Jan 
5% 5% 5% @6 6% 6% 6% 6% r6% 6% oS 800 New York Dock.___-~-..___ No par 4 May 25 6% Dec 30 4% May 8 Sep 
15% 16 15% 16 16% 16% "16% 17% *16% 18 - ce 500 5% preferred___.......... No par 12% Apr 15 16% Dec 29 8 Apr 18 Oct 
“63% 66 64 64% 64 64% 634% 63% *63 65 ; ate 140 N Y¥ & Harlem RR Co___-______- 50 60% Dec 15 110 Feb 6 106% Dec 112. Jan 
"88 100 *88 100 *88 100 *88 100 *88 100 ¥ tie ae 10% non-cum preferred... 50 80 May x 109 Feb 18 1100 =—s Jun 115 Feb 
27 27 V4 27% 27% 26% 27% 27 27 27% 28 a Bo 550 N Y Lack & West Ry Co__..____ 100 23% Dec 54 Jan 26 42% Dec 60 Aug 
is 2 By is b % 44 43 4b 1's “ : 3,600 %N Y NH & Hartford___._._-_- 100 * Jan 3 if Oct 10 *& Jan ts Oct 
ok iif 1% 1% 15% 1% 1% 1% *1% 1% ¥ 2 1,600 Conv preferred________..--_- 100 % Jan 2 2% Sep 23 te Jan i%a Feb 
Ye Vp 2S ds 2 So ny de * Yq 1,000 tN Y Ontario & Western__..___ 100 Ye Jan 14 % Oct 3 ve Oct % Jan 
20% 202 20% 20% 20 20% 20% 21% 21% 21% a Ad 5.000 N Y Shipbidg Corp part stk. __~ 1 19 Jun 3 30% Jan 2 23% Dec 35 Sep 
*23 23% 23% 23% *22% 23% *23 23% 23 23 Eas a 400 Noblitt-Sparks Indus Inc__.. _-~~_ 5 15% Apr 29 23% Dec 28 19 Dec 32% Jan 
15954 160 157% 159 156% 1581 156% 161% 161% 163 < 1,970 tNorfolk & Western Ry...__-_--- 100 143 Mar 26. 192 Jan 14 179% Deo 215 Jan 
*111% 114 "111% 114 *111%4 114 "111% 114 *112% 113% aie pan» ota Adjust 4% prefterred_______-__ 100 108 Mari10 116% Sep 29 109 Feb 119% Oct 
ore es a = °H3 Ye Sree weiss Aw ab eden os sth awe at et 
6 Ye 2 2 re eal e | Se pr an 4 Jan 
*48 492 48% 48'2 "48 49% *48 49% 49% 49% «ss sik 4 5% % preferred series.______..- 50 39 Apr 29 563 Jan 27 250% Deo 57% Jan 
9 95% 9% 9% 9% 9% 93% 95% 9% 9% rat aes 26,600 North American Aviation........-1 9% Dec 29 14 Jan 6 104% Dee 17% Jan 
*92% 93'2 *92 95 *92 " 95 *91 95 *91 95 cs whe --- Northern Central Ry Co_.....--- 50 85'2 Apr 14 96 Jan 31 93 July 98 Sep 
a 8% : 83% 8% 8% 82 8 85 x7% 7% pain -- 30,500 Northern Pacific Ry__.__..--~-- 100 4%Jan 2 8% Nov 2 3% Dec 8% Aug 
Me 107% 107% 106% 107% 08% 2107 107, 10642 107% sali - 350 tNor States Pow $5 pfd__._- No par 100 Apr 2 110% Sep 9 107 Dec 11342 Nov 
16% 1642 16% 17% A 16 Ma 16 Va 16 v2 *15% 1642 wind once 2,800 Northwest Air Lines... No par 8 Apr 14 17% Dec 28 7% Jun 14 Oct 
*35 37 *35%2 37% 35 ¥2 35% *35% 37% *35% 37% re bess 20 Northwestern Telegraph... 50 31% Apr 27 38 Mar 2 Jan 40% Nov 
3% 3% 3% 3% 3% 3% 3% 3% 3% 3% Se “ 1,700 Norwalk Tire & Rubber___._ No par 1 Jan. 20 3% Dec 28 Dec 2% Jan 
*31 34 *31 34 33 = *29 34 *29 34 aise * Bal peg ee Nee 50 20 Feb 18 34 Oct 6 21 Dec 272 July 
8%, «= 838 8% 8% 8% 8% 8% 83, 8% 9 33 ae 2,300 Norwich Pharmacal Co___....__ 2.50 7% Sep 14 10%Jan 6 7% Deo 13% Feb 
11% 11% 115% 11% 11% 11% 11% 11% 11% 12 mes oo 16,300 Ohio Oil Co__..............No par 6% Apr 29 12% Dec 18 6% Feb 10 July 
304% 30% 30-30% 29%, 30% 29% 30 29% 30 ‘ice ee 2,500 Oliver Farm Equip_______--- No par 17 Jan 2 30% Dec 28 13% Feb 23% July 
3% 3% 3% 4 3% 3% 3% 3% 3% 3% fae: nk 5,400 Omnibus Corp (The)-~--.------~_ 6 2%Jan 2 64 Jan 12 2 Deo 10 Jan 
*6742 69 6842 68% 67 67% 66 6612 67 68% Sige: ak 470 8% preferred A_____...______100 59 Jan 2 79 Jan 9 54 Dec 104% Jan 
"3% 3% *3%q 3% 3% 3% 3% 3% 3% 3% at i& 1,200 Oppenheim Collins__....-.- No par 2% Apr 28 4% Jun 29 2% Feb 6% Sep 
16% 16% Po 16% 16 16% 16% 16% 16% 16% Aye bite 4,600 Otis Elevator__-_______-_--_ No par 11% Mar 12 17% Dec 22 9% Dec 17% Jan 
ee 142 14 142 “ist 142 142 142 . 143 143 thin on 30 6% preferred___.__........... 100 132 _ Mar 20 143 42 Sep 30 140 «Jun 150 Jan 
es “A ey ily ea 
: 4 ‘4 io st ak og >| Se ray o par un r 2 t 
57% 5742 56% 57% 55% 56% 56% 57% 57% 57% ‘s gas 5,500 Owens-Illinois Glass Co. .... 12.50 43% Apr 25 57% Dec 24 38% May 52%. Dec 
"7% 1% 7% 7% 7% 7% 7% 7% 7%, 7% ee Nea 1,900 Pacific Amer Fisheries Inc__.._.~- 5 6% Mar 27 8% Jan 27 7% Apr 12% Sep 
*5%% 6%. 5% 5% 6% 6% 55 5% 5% 6% o¢ 250 Pacific Coast Co __..._._--.-... 10 4% Apr 27 6% Oct 8 1% Apr 7%. Nov 
*21% 23 21% 21% *20% 21% 22 22 22% 23% S a3 190 lst preferred___.____._____ No par 16 Apr 28 25% Oct 8 10 May 2544 Nov 
*14 14% ®13% 14% 13% 14 13 14 14% 15% 2 = 310 2d preferred________-_--- No par 9% Apr 27 16 Oct 8 4% Apr 15'2 Nov 
*12% 13 *10 13 *10 13 *10 12% *11% 12% a ora Pacific Finance Corp (Cal). __ 10 7 Jan 5 21 Nov 19 6% Dec 11% Jan 
ae ae | BY BY BB 388 FIRING Sat Seep ——va-get Sakae MURS i ok Be go" aes 
Ms 4 : 4 V4 V4 hl ss 1, acific Pi oO par 22% Apr 4 ov c an 
*18 1842 *18% 18% 1842 18 ¥2 18% 18% 18% 18% aes if 900 Pacific Milis..............- No par 13% Jan 3 19 Oct 9 11 Feb 19% Aug 
,. 20 91% 91 i 91% 89%, 90% 89 89 89 91 Ex ‘sf 120 Pacific Telep & Teleg__....---- 100 74 Apr 25 101 Jan 2 95 Dec 126 8«=—s Jan 
147 148 *147% 148 148 8148 *146% 148 "147 148 zs te 20 6% preferred__.________-______ 100 121 Apr 4 148%Nov 9 147% Apr 163 «Aug 
3% 3%. 3% 3% 3% 338 3% 3% 3% 3% ; idl 4,300 Pacific Tin Consol’d Corp___._.--- 1 /, Mar 6 4. Nov 19 1% Dee 4% Jan 
8% 8% 8% 8% 8% 8% 9 *9 9% - = 2,700 Pacific Western Oil Corp___.__.- 10 5% Jan 2 9 Oct 21 4% Dec 9%, Aug 
2% 2% 2% 2% 2% 2% 2% 2% 2% 2% A = 50,900 Packard Motor Car____-___- No par 1% Jan 2 3. Oct 14 1% Dec 3% Jan 
=e + ee ha ~ i + Vg 3% <* iy sh ie fs 40,200 a American righ Me is ccna . 11% Apr » 7. yo oo 7 M ow 
2 Vo Roa ee 600 an-Amer Petrol & Transp... - 6% Dec “ Jan an an 
*105% 106% 105% 106’ x105% 105% 105% 106 10542 105%'e = prin 220 Panhandle East’n ne J Line Co_ io 101. Sep 28 106% Dec 28 ine sie ete 1 RR 
‘ 2% 2% i 2% 1% 2 2 2 =. 2; ee 3 1,000 Panhandle Prod & Ref._....-__.-- 1 Jan 2 2% Oct 2 % Feb 1% July 
: 38 ie 37 28 a 37% +4 “2 36% 36% 365 aus ti 2,200 Paraffine Cos Inc___....-. No — 20% Apr 28 38 Dec 8 19% Dec 37% Jan 
tg 5 ae “oe 97. 103 + 101 *95 101 Be ; ee 4% conv preferred___________ 100 90 Mar 6 103 Nov 19 99 May 106 «Jan 
" ‘4 16% 6% 16% 16% 16% 17 16% 17 Ai aie 10,000 Paramount Pictures Inc__....-- 1 11% Apr 24 17% Oct 8 10 «Feb 16% Dec 
116 120 118 118 118'2 118% 11842 118% *116% 120 eine ae 300 6% 1st preferred_...._._..._-- 100 10042 Apr 23 123% Oct 8 95% Feb 115% Dec 
my. a “16 8617 "16 =616% | “16 16% - i 200 Park & Tilford Inc____._-.---___ 1 14% Oct 28 17 Jan 2 14% Apr 18 8Oct 
1% 1% 1% 1% 1% 1% 1% 1% 1% ##1% Sa 6,700 Park Utah Consol Mines___.__~~._- 1 1% Jan 2 2% Jan 14 1 Dec 2 Jan 
26% 28% 27 = 28 27 27% 27% 27% 27% 28 ‘ “— 3,300- Parke Davis & Co__....~.-- No par 19% Apr 29 29%. Dec 18 24% Dec 305%. Jan 
15. 15% *15¥%e 15% 15 15 15% 15% 16 15 ae . 1,800. Parker Rusti Proof Co__-_-____- 2.50 13%Aug 3  17%2Mar 2 14% Dec 20% Jan 
15% 158 1%e 1%. 1'2 158 1% 1% 1% 1% § x 3,900 Parmelee Transportation._._.._No par y; Mar 20 1% Nov 6 Y% Dec 1 Jan 
234% 24 23 4 24% 23% 2334 24 24% 24% 24%% 4 WM 6,000 Patino Mines & Enterprises____-- 10 13% Jan 2 29% Oct 20 6% Apr 14% Dec 
59 59 58% 58% 58% 58% 58% 58% *5742 58% ied 600 Penick & Ford... .-.- ~~~ No par 44 Apr 15 60 Dec 1 43% Mar 54% Sep 
82 82 82 82 80%2 81% r8o 80 gis 81 S me 1,800 Penney (J C) Co__.____-.__ No par 56% May 1 82 Dec 26 73 Dec 89'4 Sep 
3% 35% 3% 3% 32 3\2 3% 3% *3% 3% - ee 1,200 Penn Coal & Coke Corp____---.-- 10 1% Apr 14 4 Sep 15 1% Dec 3% Aug 
1% 1% 1% fog 1% 13% 1% 1% 1% 1% * ‘ie 3,100 Penn-Dixie Cement__—__.-_~- No par 1% Jan 2 2 Jan 21 1 Des 3% Jan 
ae 33% 33% 33 2 oe Va 33 | °32% 34 T3342 33% 700 $7 conv pref ser A__.__-__- No par 32 Jun 30 44 Jan 21 34% Apr 52% July 
oo” ee ee. ee Ce ek i333 ia 100 Penn GI Sand Corp______-__ No par 11 May15 15 Augi2 11% Dee 17% Aug 
Tose ss pf = po oy a 106% ed *10634 a 4 * nnn 5% preferred: _.-...._-.....- 100 104 May 4 108% Feb 27 108% Dec 112% Mar 
smee ie ia ; 22% 22% +44, 23 4 23% 2342 A an 20,600 Pennsylvania RR_-....--....--. 50 18% Jan 2 25% Nov 2 17% Dec 25% Apr 
t1% 18% 18% 18 18% 18% 18% 18% *18% 18% Se = 100 Peoples Drug Stores Inc_____.___- 5 16% July 2 23%Jan 6 20 Dec 5S Aug 
5 Ma 454 45% 47 45 ia 457% bod 46 45 Ye 46 ite 4.4 1,200 Peoples G L & C C (Chic)__--~- 100 36 Apr 20 47% Dec 17 36% Jan 54 Sep 
a ke, we a va ons aon 2. 1% 2 : ot 9 fons < wen tPeoria & Eastern Ry Co __.-__~ 100 Ve Jan 2 2% Oct 6 42 Dec 2% Aug 
ry x 32 74 rhe 29% 29% 29% 29% 29% s 4 20,900 Pepsi-Cola Co_...--....-.....-.. 1 15% Mar 6 30 Dec 26 18% Dec 30% July 
4% . 4% 4% 4% 4% 4% 4% 4% 5% 5% 2,200 Pere Marquette Ry Co___.-...-- 100 4 Jun 26 72 Jan 24 4% Dec 1142 May 
* 40 39 30% 38% 39 39 39% 39% 40 4 1,080 5% prior preferred___________ 100 36 Apr 28 51% Feb 7 41 Dec 60% July 
19% 19% 19 19% 19 194 19 20 20 20% : f 2,470 5% preferred.__.____..-.__-_. 100 18 May 26 29% Jan 24 17 Dec 38 May 
24. 24% 24% 24% *24% 25. 25 25 24025 a oo re MK A... No par 19% Jun 5 27%Jan 7 21. Jan 27% Oct 
a. &% S52 5% S% 5% 5% 6 6 6% . ob 5,000 Petroleum Corp of America___..—- 5 4 Apr 28 6% Dec 21 5% Dec 7% Apr 
-- Sie 5 Se 5 5% 5 5% 5 5 2,500 Pfeiffer Brewing Co___.__~- No par 5 Mar 9 6 Jan 5 4% Dec 7% Jan 
Fy 24% +d 24% ae 24% 2334 24% 24% 24% 23,400 Phelphs-Dodge Corp_______--_--- 25 22 Dec 1 32% Jan 14 23% Dec 35%. Jan 
36% 37 36% 36% 36% 37% 36% 37% "36% 37% 490 {Philadelphia Co 6% preferred___50 28% Apr 1 40% Jan 14 35% Dec 47% July 
66%. 66% oT 67 67" 6742 674% 67% *67%2 68 170 $6 preferred__________--__ No par 49 Apr 27 76% Jan 30 69 Dec 91 July 
x8 14. 13% a6 13% 14} 14 143 14 14% 3.000 Piles Gaii...>..s6dt-1.5- 3 7% Jun 3 x14% Dec 17 842 May 124% Jan 
¥ T1534 aa 4 , 76% 76% 16% 2 2, 18% 80 78% 78% vil 2,000 Philip Morris & Co Ltd_.--.- ~~. 10 55% Apr 24 79 Dec 29 7 Dec 89% Sep 
sige ont Sy a aoe , 105 v2 105 108 108 *105 108 4 100 Preferred 4%% series_._....- 100 oR May 20 107% Mar 23 105 Mar 110% Dee 
mart te ef +g wtf 103. "108% 109 at 109 — - 110 CS BR icitticeeneenens 100 103 Jun 16 110 Nov 16 m= ann -- === 
e74i, 787, °781, 78% 718% 8% 7% 8% ont e Fg --- Phillips Jones Corp_____---- No par 6% May 12 y Jan 27 4% May 9 Aug 
bats sane aan an iA 78% 744 787 74% 78 1% preferred__..._._-_-.___. 100 65 May 6 80 Oct 5 51% May 77 = July 
by tb 3% cone sie 44% 45% 45% 415% 45 46 8,500 Phillips Petroleum —_____--~-- No par 30 Apr 27 46 Dec 31 35% Feb 46% Dec 
-6a4, 70 ‘65% 70 ‘ th a cane a” we - 200 Phoenix Hosiery_........-.--.--- 5 1% Feb 25 3% Dec 21 1% Dec 3% July 
17% 18 17% 19% +4 lms $ "65% 70 *65¥2 70 AL eee 100 43 May 2 65 Nov 16 238% Feb 52 July 
saie ; 2 4 17% 17% 17% 18. 18% 18% ms 1,500 Pillsbury Flour Mills____-.------ 25 15% Jan 3 19% Oct 14 13. Dec 23 44 Jan 
34% 341 34% 34% lee a 3% 3% 32 4 - 400 Pittsburgh Coal of Pa___-------. 100 3 May 25 4% Sep 29 2% Dec 7% Jan 
454 45 45, 450 i pt ph 35% Ka 35% 1,200 6% preferred_.__.._.....~--.- 100 26% Apr 24 38% Oct 5 27 Dec 46% Jan 
563, 581. 57% Pr 4" Py ie: 3% 4% 4% - 2,400 Pitts Coke & Iron Corp___-- No par 4% July 2 6% Jan 15 4% Dec 8% Jan 
Z 2 57} 56% 56%4 56 59 *56 59 . 90 $5 conv preferred... ...-. No par 56% Dec 23 68 Jan 21 64 Dec 84 Jan 
Fe pg 82 MP a 82 age? 8% oat | 8% sae : ‘ 2,100 Pittsburgh Forgings Co_.........- 1 7% Apr 2y 10% Nov 6 6% Dec 15 Jan 
°160 (174! elm. (1741 +> eS s1400 8180 _.. Pitts Ft Way & Chie Ry Co___-- 100 165 Feb 19 165 Feb 19 163 Aug 166 Oct 
4 4 % 4 - 118% 165, 114% °165_ 174% ei sae wih 7% preferred_________-__-__- 100 165 May23 175 Feb 25 174 Mar 181 Feb 
4% - 45 4% «45 co. ae — om 3% 4. -..- 8,900 Pitts Screw & Bolt__-...---- No par 3% Dee 29 5% Jan 14 3% Dec 7% Jan 
—_ ee “37 sete ee 4X2 oat et? 4% 4% - 2,700 Pittsburgh Steel Co_____-.-- No par 4 May 2 6% Jan 5 4 Dec 9% Jan 
24% 25 24% 24% a ae S 6% . RB. 3 — = 10 7% preferred class B__.--.~- 100 47% Apr 28 62 Oct 21 45% Feb 65 Jan 
ons. est aaa: ant ania 42 24% 36 28% 24% ion ate 840 5% preferred class A_.._---- 100 20 Jun 27 33%Jan 3 2444 Dec 43% Jan 
SS «06% mim. an On 65% 5%, "64% 67% 2p iy 130 544% Ist ser conv pr pid_--100 $8 Jun 26 70 Feb 14 81 Oct = T5¥4 Jan 
] 01473 4 ouerhe 8 ee, Te Es 7 7M : 7% 7%. - er 600 Pittsburgh & West Va__._._---- 100 6% Jun 25 10% Jan 26 6 Dec 15 July 
im, 1% 1% 14 sae “ie 147% “Ti aE ee a -.. Pitts Young & Ash Ry 7% pfd_-100 153 July22 153 July22 164, Mar 164 Mar 
13% 14% 13% 14% 13% 14 4 a aM die O00... ee a wines ita sae oe Des 1 July 
13% 14 14-14% semen) 2st 4,600 Plymouth Oil Co 5 11% Jun 24 14% Jan 28 13% Dec 17 July 
17% 17% 17% 173 18 «18 1814 18% *18 8% 400 Pond c y ¥, 16. Jun 21. J 
a 4 ; “is 7 _ ies reek Pocahontas... No par 15% Jun 8 18% Oct 14 an 
i a 4 iva a fre 13% sae ,. s 4% pe vise 4,500 Poor & Co class B........-- No par 3% May 21 5% Jan 2 rt4 a ae ar 
6% 6% 6% 6% x8 a4 ai ve Log 18% -- ~ 8,400 Postal Teleg Inc preferred_..No ote 9%Jan 7 21 Sep 5% Dec 13 Hh ; 
“Bu «6% 6% 6% i oe Ya 6% 6% 6% a z. 10,500 Pressed Steel Car Co Inc... 5% Jun 2 8% Jan 3 e Jan 
24% 24% 24% 24! 23% 24 A SE OEE, <= ost 400 Su conv 1st proferted. -ca---228 6% July 7  8%Jan 3 6% Dec 13% Jan 
49% 49% 49% 49% 49% 49% 43% 33% 23-244, eae 800 5% conv 2d preferred________- 80 22% Jun 10 29%Jan 3 21% Deo 40% Jan 
*119 121 £120 12014 eG a eae ae” ogee ates a 7,300 Procter & Gamble___.______ No 42 Feb 17 2% Oct 21 30 c 8i% Se 
11% 11% 10% 11% uae aka a An 119 121 ~- - 30 5% pfd (ser of Feb i°29)-_--100 115. Feb 16 122 Oct 16 a July 
"1% 715 i es - a 8 ton 11% 11% 11% am ‘ 18,600 Pub Serv Corp of N J__--_-- No par 9% Jun 3 14% Jan 8 11% Dec 29% Jan 
ai 63 oe ae an ats 74% (4% 16% — — 2,360 185 preferred_..._______- No par 62 Mar30 86% Jan 14 75% Dec 1100 Jan 
oie 94% ae ik coat otae rts 83 42 84 8 85% nee oe 2,120 6% preferred...» ____ 100 73% Mar31 799% Jan 14 92 Dec 123% Jan 
; $ 2 95% 95% 97 rere sie 900 t7% preferred 100 79% Mar30 111 Jan 9 106% Dee 137 Jan 
10842 109 10742 108% 107 107% 107 110 110 110% 520 99 Mar30 123 Jan 6 117 Dee 158% Feb 
114% 116% *115 =116 “115 §=118 "115 118 *115 118 re ae ay OF BETO sn <-—-——-+ _ Mari9 i116 Ort 8 114- Dec 117% Oct 
26% .26% 26 263% 25% 26% 26% 26% 263 ; aes -- ~-- Pub Ser El & Gas pfd er ~ par 111% Mar 
’ a 26% oe pat 11,100 Pullman Inc No par 20% July 2 28% Nov 20 19% Dec 29% July 





For footnotes see page 19 
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LOW AND HIGH SALE PRICES STOCKS Range Since January i Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK On Basis of 100-Share Lots Year 1941 
Dec. 26 Dec. 28 Dec. 29 Dee. 30 Dec, 31 Jan. 1 the Week EXCHANGE Lowest Highest Lowest Highes. 
8 per share $ per share 8 per share $ per share $ ver share & per share Shares Par Sper share $ per share $ per share $ per share 
11% 11% 11 11l'%2 10% 11% 11% 11% 11% 11% sai : 24,900 Pa Ge Cie) 2. se No par 7 Apr 28 11% Dec 23 7 #£«=¥Feb 12 Dee 
*105 106 *106 106% 106 §6106'2 *106 108% *106 108% oN bd 200 6% preferred_____......... --100 . 90% Mayi13 106% Dec 29 294 Mar 107% Dec 
91 92 91 91 91 91 92 92 92 92 ne . 1,400 5% conv preferred___________ 100 80% Jun 17 92% Dec 7 83% Feb 95% Aug 
13% 13% 13 13% 13 13% 13% 13% 13% 13% iis sit 2,800 Purity Bakeries._._.._......... No par 9% Mar 11 14% Nov 9 8% Dec 12% Oct 
*10 10% 10 10 9% 9% 934 9% a9%n 9% ed won 500 Quaker State Oil Ref Corp._..._10 8% Mar 11 10% Oct 26 8% Apr 12% July 
4% 4% 4% 4% 4%, 4% 4% 5 4% 5 em son 78,300 Radio Corp of Amer______-- No par 2% Mar 6 5 Dee 30 2% Dec 4% Jan 
5812 58% 58% 58% 57% 58%. 57% 57% 57% 5854 i is 1,300 $3.50 conv Ist preferred_..No par 464% Mar 6 59%, Dec 19 47% Dec 62% Jan 
*85 100 *85 100 *85 100 *85 100 *85 100 ie ater 3 $5 preferred B__....._.._.._No par 88 Apr 25 90 Dec 23 85 Dec 88 Dec 
235, 3% 35% 3% 31% 3% 31% 3% 3% 35% Bk = 8,100 Radio-Keith-Orpheum ~~~. ....-- 1 2 Apr 23 3% Dec 17 2 Dec 3% Jan 
®53%% 84% *53% 54% 53% 53% 53% 53% *53% 541% ; is 200 6% conv preferred___.__..___ 100 34% Jun 4 54% Dec 8 38% Mar 55% Oct 
*20'%2 21 20% 21 20% 21 21 21 *20% 21 é Je 1,700 Raybestos Manhattan______- No par 15% Jan 2 22 Dec 17 14% Dec 21% July 
*10%, 10% 10% iil 10 1058 10% 11% 11% 12 > ‘ 8,600 Rapenier TAG idiekwo wn kines 1 7% Jun 8 12 Dec 31 8% Dec 18% July 
*2614, 2642 2642 2642 264% 26% *26% 26% 2642 26% . i 700 PR a Sere ae ee: 25 23% July 1 26%, Feb 3 23 Dec 29% Aug 
13% 13% 13% 14 13% 14 14 14% 14% 14% ‘ ¥ 2,000 Reading Company._-_--._------~_ 50 11% Apr 16 15% Nov 2 10% Dec 18% July 
£27 28 *27 27% 27 27 *26 272 *264%2 2 we bee 100 4% 1st preferred_._..........- 50 2334 May 28 285s Nov 6 2242 Dec 27% Aug 
225, 225% *221, 22% *22%2 22% *22% 22% 22% 22% OF pity 200 4% 2d preferred__....._......- 50 20 May 28 235s Sep 19 19% Dec 24 Jan 
72%, «3 *2% = 23% 2% 2% 2% 2% 2% 3 was ae 500 Real Silk Hosiery.......--..---.- 5 1% Jan 13 3% Nov 30 1 Dec 2% Sep 
*65%, 7 *65% 70 *66 70 *66 70 66 70 Pan sls faiisate PPORGROED medi eecwintinmce 100 39 Jan 15 70 Dee 15 22% Mar 53 Nov 
*20 21%% 1942 19% 19% 19% 21% 21% "22 22 pape a 200 Reis (Robt) & Co list pfd__- ~~ 100 11 Apr 30 22 Dec 31 7 Apr 16 Nov 
*6 6'2 6 6 6 6 6 6 *6%¥%, 642 be. ae 800 Reliable Stores Corp___.__-~- No par 6 Dec 7 7%2 Feb 2 6% Dec 9% July 
13% 137% *13% 14 18% 13% "13% 14 *13% 14 2 8 te 200 Reliance Mig Ges... .i2...--...- 10 10%4 Mar 11 16 Dee 15 9% Apr 12% Jan 
12%, 12% 12% 12% 12%8 125% 12% 12% 12% 13 aE en 5,400 Remington-Rand ~~... -...---- 1 7¥e May 18 13. “Dee 31 7% Apr 10% Nov 
*69%, 70 *69 70 68 6942 *67'4 6942 69 69 sabi ore 400 Preferred with warrants___.__ 25 x55 Mar 9 7142 Dee 18 53% Dec 67% Jan 
"4115 44 *41% 43 *41'4o 42% 41 41 4242 42% ‘Se “eS 90 Rensselaer & Sara RR Co__-_---_ 100 38% Jan 6 49 Nov 14 34 Dec 61 Apr 
4 4'% 4% 43% 4 4 4 4% 4 4% rts. Bee 4,300 HOO BeOtets FS C..dieo ew snwue 1 256 Jun 22 5% Dec 5 2% Dec 3% Dec 
{ 14 14% 13%4 14% 13% 14 13% 14 13% 14 she) raw 34,800 Republic Steel Corp___.__-_-- No par 13% Sep 11 19 Jan 2 14% Dec 22% Jan 
*95'% 961 95% 95% 9542 96% *95% 972 95% 95% an ais 170 6% conv preferred___________ 100 x9442 Jun 8 100% Mar 5 96 Aug 101% Feb 
*73 75 73 73 *7242 5 72% 72%%4 *73%e 74 ‘ ihe 200 6% conv prior pfd ser A__--~- 100 70 Dec 15 8634 Jan 23 77 Dec 97 Jan 
53%, 5% 5%, 5% 5% 55% 52 558 54% 5% é aks 4,100 Revere Copper & Brass. _--- No par 4% Jun 22 7% Oct 21 4% Dec ll Jan 
*8512 86 8542 85%2 8542 8542 8542 85% *85% 87 pate sa 60 PO  IEIEING watiset ee cca 100 78% July 30 129% Mar 3 97 #£Apr 129 Sep 
*60% 63 61 61 61 61% *61% 63% *61% 63% ok es 260 5% preferred_..__........_. 100 54 May 22 74 Jan 20 60 Apr 80%, Sep 
73% vee 7 73% 7 1M, 7 1% 7% 7% Bie pees: 5,100 Reynolds Metals Co______--__ No par 6% May 20 8% Jan 5 6% Dec 15%. July 
*79% 8042 79% 80% 79% 80 7842 79% 79 79 ee. te 230 5%2% conv preferred___-__.__- 100 75¥e Apr 29 85% Jan 19 75% Dec $5 July 
534 538 5 5% 4% 5% 4% 5%. 5 538 we ee 3,500 Reynolds Spring........-.-....._ 1 3% Mar 9 5% Oct 23 4 Dec 10% Jan 
241% 245% 2334 24% 235% 24 23%4 24% 24% 25% oe ace 24,200 Reynolds (R J) Tob class B__.-_ 10 220 Apr 23 27% Jan 27 22% Dec 34% Jan 
*34', 36 *344, 36 *34% 36 34 34% 34%% 34% ‘ab Aig? 30 SOI © a ciiceniptisientciab tinh oncinimcilineiteninen 10 31% Nov 9 564 Jan 27 49% Dec 5342 Jan 
758 1% 7% 7% 7% 7%6 7% 1% Te 71%, ais be 3,800 Richfield Oil Corp__........No par 6% Apr 28 9 Jan 15 7% Feb 12% Aug 
*85,4 i) 834 8%%4 834 834 *83, 9% *834 9% ae BS 400 Ritter Dental Mfg____~__-_-_~ No par 6% Apr 30 9% Nov 7 6 Apr 9% Jan 
#554 6 6 6 6 6 *5%%4 6 6 6 Aa ae 600 Roan Antelope Copper Mines____~- 3% Jan 6 634 Nov 23 2% Dec 5% Jan 
21% 21% 20% 20% 20% 20% *20% 21% 20% 20% pes edie 1,300 Ruberoid Co (The). .--_--_- No par 16 Feb 19 21% Dec 25 14% May 21 Nov 
*1l% 12 “11% 11% 1l% 11% 11% 11% 11%. 11% ae : 1,300 Rustless Iron & Steel Corp__.____-_- 1 7 May2o 13% Nov 9 8% Dec 14% Aug 
“41% 45 *43 45 43 43 *41% 44 *413%_, 44 ie does 70 $2.50 conv preterred______ No par 34% May 13 47%2 Nov 20 42 Nov 48% Jan 
29'2 30 29% 30 ° 28% 29 28% 28% 28% 28% ots. mod 4,800 St Joseph Lead._............... 10 23 May 26 34% Jan 27 27 Dec 39% July 
or) Me Vg de i) Ve lg de Vg Pe i soe 2,100 tSt Louis-San Francisco___.___ 100 d2 Jan 2 vs Nov 9 sa» Dec Y% Feb 
*%% Ye 3% 43 ¥% 32 % Ve 43 5g Soin oa 3,200 Oe Be UN cn cnetienetacneverieubipinin 100 ¥% Jan 3 1% Sep 22 Dec % Apr 
*3% 5 *3% 4'2 3% 3% *3 4 3% 3% ia aie 30 tSt Louis Southwestern______ ~~ 100 2 Jan 7 75 Sep 23 1% July 6 May 
*555 812 *5% 8% 55 558 *6 9 *6 9 seh bee 50 S%: preferred... 100 5 Jan 2 10 Sep 22 4 July 8 Apr 
37% 37% 364% 37 3544 36%. 34% 35 344% 35 ae Sar 3,700 Safeway Stores__.._....__- No par 29% Apr 30 44 Jan 3 35 Apr 47 Sep 
*105 106 42 105% 10542 105 105 2 105 106 105% 105'% ide as 130 i ag Saga aa ST ea 100 104 Jun 23 110 Jan 3 2%106% Dec 113 Jun 
9% 10 9% 10 942 9% 9% 9% 9% 10 es ara 10,000 Savage Arms Corp___.__-------_ 5 x9%% Dec 9 1942 Jan 3 12% Jun 23 Sep 
21% 21% 21 2142 205, 20% 20% 20% 20% 21% a pe 18,200 Schenley Distillers Corp____-_--~- 5 12% Apr 28 215% Dec 21 8% Apr 175% Sep 
97 97 96%, 972 *96 98 *95'2 9T% *95% 97 aber dine 400 5%% preferred__.__......... 100 78 Mayi15 98 Oct 23 79 Jun 9442 Sep 
*38 3858 3842 39 38 38 37 37% 38 38 dk aa 700 Scott Paper Cow... No par 25% Apr 16 39 Dec 28 31 Dec 39% Sep 
*113%% 116 *113% 114 *113% 114 *113% 114 *113% 114 oa 2 Tae $4.50 preferred___________ No par 10942 Aug 17 116 Jan 10 109% Jun 115% Mar 
*108 110 *108 110 "106 110 110 110 "106 110 ais vai 10 $4 preferred___________--__ No par 10642 Jan 9 113% Dec 11 107 += Dec 112 July 
+ A. , Ys % ts M4 de 32 Pe Pet ji A : 6,400 tSeaboard Air Line______-_-_ No par ¥% Jun 11 vs Feb 10 % Jan % Jan 
3, i | }} 5 Ve 1 6 r}j 14 i on 700 4-2% preferred___.__......-- 100 3%, Dec 18 1% Sep 26 % Dec % July 
*16% 16% 16%4 16% 16% 1642 16% 16% 16% 16% a ; 1,600 Seaboard Oil Co of Del____-~- No par 10% Apr 23 17% Dec 17 11% Dec 17 July 
17% 1% 1% 1% *1% 2 1% 1% 1% 1% oe tle 900 Nn 5 1% Dec 31 3% Mar 24 1% Apr 3% July 
62's 623s 61 62% 60'2 61% 61% 62 61% 62% te Ane 8,300 Sears Roebuck & Co___----- No par 43% May 6 6242 Nov 30 49% Dec 78% Jan 
10's8 10% 16%% 10% 1042 10% 1034 11% 10% 11% ial aad 17,800 BO. BU kin teescctnie eis ee eadgnae 1 4% Jan 2 11% Dec 30 4% Dec 10% Jan 
| 874 B54 8% 9 8% 8% 87% 9 8% 9% Aa an 2,500 Sharon Steel Corp______---- No par 8 Apr 14 1042 Nov 6 T¥2 Dec 14% July 
| *54'% 55 53% 54% 53 53 52 53 53 54 i wd 510 $5 conv preferred______-_-~~ No par 52 Dec 30 60 Jan 6 4842 Dec 71% Jan 
9% 9% 9% 9% 9% 9% 9% 9% 9% 9% aoe ies 11,100 Sharpe & Dohme___- _. ~~ - No par 4% Apr 29 95% Dec 28 3% Apr 5% Nov 
64 64 64 64 Ye 64 64 r6342 63% *63 66 pb on 1,100 $3.50 conv pref ser A__--- No par 54% Apr 29 66 Nov 17 51% Feb 59 Dee ‘ 
534 5% 5M% 5% 53% 512 558 5% 55% 534 ae? peek 4,400 Shattuck (Frank G)---.~--- No par 4% Mar 6 7% Nov 28 4 Dec 6% Sep 
31% 31% 3l%e 31%. 32 32% 32% 32% 31% 31% on shi 100 Sheaffer (W A) Pen Co__--- No par 30% May 21 35 Aug 27 32% Dec 40 Jan 
18'4 18% 18% 18%4 18 1842 17% 18% 17% 18% a ok ome 5,500 Bares “Tee Gakic eae 15 10% Apr 24 18%4 Dec 28 10% Jan 16% Dec 
2% 2's 248 2% 2% 2% 2% 2% 2% 2% a M 5,900 Silver King Coalition Mines___ ~~ 5 2% Jun 30 4% Jan 14 2 Dec 5 Jan 
16% 167% 164% 16% 16% 165% 16% 16% 16% 16% eae mia 3,600 OE BI in pe enstiieieninn cece oth No par 11% May 6 17. Dec 18 11% Dec 21% Jan 
15% 1468 *1% 1% *15% l'e 1% 1% 138 1% . 300 Simms Petroleum__............. 10 Ye Apr 14 1%, Dec 10 1 Nov 2% Jan 
22 22 *21%2 22% 21% 21% *2) 22% *21% 22% ink 2 300 Simonds Saw & Steel____---_- No par 20% Aug 26 27 Nov 9 22 Oct 30% Nov 
29% 29% 29% 29% 29% 29%4 295, 30 30% 30% sis : 2,900 Pg a ee en ee ee 15 19% Apr 23 30% Oct 23 18% Feb 35% Oct j 
*76 7734 *77%e 77% 77 77 717% = T7% 75 78 ; : 190 Sloss Sheffield Steel & Iron___~- 100 65 Apr 29 100 Jan 2 95 Feb 112 Jan 
“112 112% 112% 112% 113 Ss: 1113 113% 113% i238 «119 Evi 90 66 -peetres.wa tte No par 108 July10 113% Dec 30 111% Dec 114 Jan 
*17' 17% 17% 17% 17% 17% 17% 18% 19 19% a ite 2,800 Genien. (4 OF Ceewi..i swe 10 15% July 28 20% Jan 6 14% Feb 255% July 
"13% 14% 13% 14% "14% 16 14% 15 15 15% } ae 800 Smith & Cor Type v t c__--- No par 9 Apr 15 1542 Nov 5 9 Jan 15 Sep 
16% 16% 16% 17 16% 16% 16% 16% 164% 16% a ‘ 1,000 Snider Packing Corp______-- No par 13% May 18 17 Feb 4 13% Feb 18% Nov 
10 1042 9% 10% 9% 10 9% 104% 10 10% = a 41,700 Socony Vacuum Oil Co Inc__-.___ 15 6% Mar 11 10% Dee 238 7% Dec 10% July 
2% 236 2% 2% 2 2% 2% 2% 2% 2% si . 3,500 South Am Gold & Platinum___-_--~- 1 1% Mar 6 2% Jun 3 1% Dec 2% July 
*15% 15% *15% 15% 154% 15% "15% 16% *155% 16% au ie 100 S’eastern Greyhound Lines_____~_-_ 5 14 Apr 17 15% Jan 16 13 Peb 19% Aug 
19%, 19% 19 19% 19 19% 195, 20% 20% 20% Bie: . 3,600 So Porto Rico Sugar______-- No par 17% Jun 27 26% Jan 26 213 Jun 23% Dec 
*127%% 129 129 129 *129 §=6135 *130 135 *130 135 male 10 OS. prelenee.. se 100 12242 Nov 20 14434 Jan 27 120 Aug 150 Mar 
19'2 19% 1942 19% 1912 20 20 20% 20% 21 % 2 5,100 Southern California Edison____~~ 25 14% Apr 29 21% Nov 10 16% Dec 27% Jan 
1l 1l il% 11% ll% 11% 11% 11% *11 11% 3 F 1,300 Southern Natural Gas Co___--- 7.50 9% Apr 20 12%Jan 5 2:10 Dec 13% Sep 
15%4 15% 154% 16 15 15%% 15% 15% 15% 15% bie Sal 25,600 Southern Pacific Co_._______ No par 10 Jun 2 18% Nov 4 8 Jan 14% Avg 
144m 147% 14% 15 14% 14% 144% 15% 15% 15% soe i 10,200 Southern Ry. ---__-_____ No par 12% May 20 18% Feb 5 11% Feb 19% Jul, 
36 36% 35% 35% 35% 35% 3554 36% 36% 36% ee ; 7,100 S% preferred 100 23% Jun 2 39 Oct 13 19% Feb 36'%2 Nov 
*40'2 43 *40%4 43 *40% 45 *40'%2 41% 414% 41% sigh a 100 Mobile & Ohio stk tr ctfs__._.__100 34% Jan 5 50% Mar 24 23% Mar 37% Océ 
24% 2% 2% 2% 2% 2% 2% 2% 2% 2% ad J 1,900 Sparks Withington_______-__- No par 1% Apr 24 3 Aug 24 1 May 2 Jan 
°2% 238 238 2% 2% 2% 2% 23% 212 2% fet eas 1,000 nn onenehineinnie 1 1% Nov 20 342 Feb 6 2 Dec 6% July 
°36 49 *36 49 36 36 31 34% 32 36 aie st 340 $5.50 preferred___________ No par 31 Dec 30 59 July 30 60 Mar 69 July 
*225— 23 22% 23 214% 22% 22 22 23 23 ~~ 7 1,300 Spencer Kellogg & Sons__--- No par 17% Apr 28 24 Nov 6 17% Dec 22 July 
24 24% 23%, 23% 22% 23% 23% 24 23% 24% : a> 16,700 Sperry Corp (The)---.-.._-.___-- 1 215% Dec 14 31% Jan 6 27% Dec 39% July 
34 34 3334 34 *33 33% *33% 34 34 34 ‘ai 7% 700 Spicer Mfg Co____.________- No par 30 Sep 28 37 Mar 24 27% Apr 3842 July 
*56 58 *56%—8 58 "56% 58% *56¥%, 58% "56% 58% . $3 conv preferred A_____-- No par 49 Mar 16 60 Jan 3 54% Aug 60 Dec 
2% 3 2% 3 2% 2% 2% 2% > eb hea a $9,200 | Gane See 2 2% Sep 17 4% Jan 6 3 Dec 6% Jan 
3642 3642 354%, 36% 35 3534 3536 36% 35% 36% s Pe 1,700 Conv $4.50 preferred____-- No par 29%, Sep 16 45% Jan 14 34% Dec 57% Jan 
3534 35% 35% 35% 35% 35% 35% 35% 3542 357% cs oe 3.300.. Geese? Obie. i 1 27% Jun 24 38% Jan 6 31% Feb 40% Aug 
*108 110 *108 = 110 *109 =:110 *107% 110 *10742 110 eee wa 5% conv preferred___.______- 100 108 Dec 21 114 Febil 111 Dec 117% Aug 
*4742 49 *4742 49 49 49 *49% 49'% 49 49 . ; 200 Squibb (E R) & Sons__- ~~~ No par 40% Apr 9 49% Jan 6 47% Dec ‘4842 Deo 
*112% . *112% — *112% . *113 Sy *113 ae eats va “ $5 pref series A__.._______ No par 109% Aug10 113 Jan 8 _— --- -- --- 
4% 4% 4 4% x4 4% 4 4% 4 4% we = 45,400 Standard Brands__._._..__- No par 2% Apr 29 5 Jan 6 3% Dec 6% Jan 
*98%4 100 100 100 *100 103 *100% 101 *100% 103 ‘ont i 100 $4.50 preferred__.________ No par 89% May 2 110 Jan 8 108 Jun 113% July 
Ms Vy L se V4 se V4 tn Vy ts a "aE 10,400 Standard Gas & El Co___--- No par % Sep 3 % Oct 27 ve Nov 1% Jan 
1% 1% 1% 15% 1% 1% 1% 1% 1% 1% ms ae 10,900 $4 preferred_____________-_ No par % Apr 25 2% Oct 14 Ye Dec 4% Mar 
9% 9% 9 9% 8% 9% 9% 9% 9% 9% 2 Ses 1,000 $6 cum prior preferred__..No par 5% May 14 11% Jan 14 8% Dec 21% Mar 
10% 10% 10% 10% 10 =: 10% 10% 10% 10% 10% gaan 6,100 $7 cum prior preferred____No par 6 Apr 28 13%Jan 14 10% Dec 22% Mar f 
28% 29 28% 29 2842 29 28%, 29% 29 29% Bed - 16,100 Standard Oil of Calif._...... No par 18 Mari4 29% Dec 31 17% Mar 25% Nov P 
28% 29 28% 29 28% 28% 2836 28% 28% 29 ss a 11,800 Standard Oil of Indiana______~-_ 25 20 Apr 28 29 Dec 26 25% Mar 34 Ye July 
46%, 47 46% 46% 45% 46% 46% 46% 46% 46% tee seat 22,500 Standard Oil of New Jersey__.-..25 30% Apr 24 47 Dec 24 33. Feb 46% Dec 
37% 37% 38 37% 37% 37% 37% 36%4 37% Z me 1,500 Standard Oil of Ohio____________ 25 25% Apr 28 40 Nov 23 33 Dec 48% Aug 
*24% 25 23% 24% 22%, 24 23% 25 25 25 “ dia 1,200 Starrett Co (The) L 8_ ~~~. No par 22% Dec 29 34% Jan 16 29 Dec 40 Jan 
59'2 59% 59% 59% 59% 59% 60 6034 62 62 = a 1,400 Sterling Drug Inc______.____---_ 10 42 Apr 24 62 Dec 31 61 Dec 66 Jun 
7 q 6% 7% 6% 7 6% 7 7 7M. ‘ oz 5,400  Stewart-Warner Corp___.__..___- 5 5¥% Jan 2 8% Nov 6 4% Dec 8% Jan 
"3% 4 3%. 3% 3% 3% 3% 3% 3% 4% . ics 4,800 Stokely Bros & Co Inc_._.-----__- 1 3% Mar 9 4% Jan 27 3% May 6% Nov 
542 5% 542 5% 5% 55% 5% 55% 553 5% ai pre 11,800 Stone & Webster__.__._______ No par 4 Apr 16 634 Nov 20 4% Dec 8% July 
552 5% 5% 534 5 ly Sg 5% 55% 5% 5% mr ney 14,000 Studebaker Corp (The)-.-_--__-__ 1 3% Jan 2 644 Nov 7 3% Dec 8% Jan 
49%_ 495% 49% 49% 4842 48% 48% 48% 4842 48% ha nm 600: Gun 08 Gaus... oa No par 43 Apr 28 55% Jan 9 50 Apr 66% ere 
*127 128% *127% 128 127 127% *127 128% 127 127 ‘aa x 110 Class A pfd (4%% cum) -___-- 100 116% Apr 13 128 Dec 21 117% Jun 126 July 
35% =—63% 35% 3% 35, 3% 35% 3% 3% 3% st ar 6,400 Sunshine Mining Co__..._.____- 100 3% May 28 5% Jan 14 3% Dec 9 Jen 
12% 13 x12% 12% 12% 125% 12%, 12% 12% 12% ee BS 3,500 Superheater Co (The) ~~~ No par 11% May 13 15% Jan $ 12% Dec 21 Fe 
1% 1% 1% 1% 1% 1% 1% 1% 1% 1% aa 5,700 Superior Oil Corp___.__.___----_- 1 1 Apr 28 15% Jan 14 1% Dec 2% — SS 
15% 15% 15% 15% 15% 15% 15 15% 15% 15% ese Uk 1,500 Superior Steel Corp_____---___- 100 9% May20 16% Dec 18 9% Dec 18% a y 
’ *2544 26% *25% 26% *25%2 26% *254%2 26% 26 26 Ye tte is 600 Sutherland Paper Co___.__..____10 17% Feb 13 26% Dec 31 16% Nov 2344 ie 
*4% #5 4% 4% 4% 4% *4% 4% 4% 4% me wey 700 Sweets Co of Amer (The) -~---..12% 3% May 27 4% Aug 1 3 Dec 5% Aug 
22% 22% 22% 22% 22% 22% 22%, 22% 22% 22% ~ “ 6200 * BREE © Gh. kono cnatinnscincaeon 25 20 Sep 16 25 Jan 26 19% May 25 Aug 
For footnotes see page 19 
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LOW AND HIGH SALE PRICES STOCKS Range Since January 1 Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sates for NEW YORK STOCK On Basis of 100-Shnare Lots Year 1941 
Dec. 26 Dec. 28 Dec. 29 Dec. 30 Dec. 31 Jan. I the Week EXCHANGE Lowest Highest Lowest Highest 
8 per share 3 per shure & per share $ per share $ per share & per share Shares Par $ per share $ per share $ per share $ per share 
*27M%, 275% 27% 27% 27% 275: 2814 285% 285, 29 2,000 Swift International Ltd_._________. 194 Mar 11 30% Nov 23 16% Dee 24% Scp 
23% 23% 23% 23%. 23 2344 2338 24 23% 24 4,200 Sylvania Elec Prod’s Inc__._.No par 15% Aug 17 25142 Dee 17 a“ ae" =e =e 
4% 4% 4 4% 4 4% 4 46 4% 4% = 7,500 Symington-Gould Corp.__....--_- 1 3% Aug 3 5% Jan 5 3% Dec 7% July 
5% 5% 5% 5% 5% 5% 5% 5% 5% 5% - 3 600 Talcott Inc (James) ~_-...<-.s_-__ 9 4 Apr il 534 Nov 24 3% May 5% Nov 
°35 36 35 36 35 35 35 35 35 35 440 5% % .partic aN ee Ore RE 32 Apr 20 35 Nov 20 27 Dec 38% Aug 
RR Bie eta I - S : a. a . paeie ede ae. ce Be H og ae 
s 8 8 4 8 8 8 ~ : eg Bo EE a 74a May % Jan Cc 9% Se 
41% 41% 415% 42 41% 2 41%4 42% 41% 41% ai 11,900 Texas Co (The) —___ pisahtis nig dita tes 25 30. Apr 28 42% Dec 30 34% Feb 4658 Dee 
#3 3 3 3% 3 3 ¥e 3. 3% 3% 3 8 ots as 4,200 Texas Culf. Produc'g Co ____- No par 2 Apr 15 333 Nov 10 2 Dec 4% May 
*36% 36% 3642 37 36% 36% 36% 37%e a7 37 so - 4,000 Texas Gulf Sulphur__.._....No par 28 Apr 28 3742 Oct. 28 30% Dec 38% Sep 
8% 8%, Bs 8% 8% 8% 8'4 8s 8M 8a a als 5,500 Texas Pacific Coal & Oil__...__- 10 5. May 26 842 Dec 28 5% Mar 7% July 
1M 7% 7% 7% 7M 7 7% - 1% i 7% $ ‘i 6,500 Texas Pacific Land Trust___._._- i 4% Apr 28 84 Dec 4 3% Feb 6% Aug 
nen .. sey “% = =~ - . # = v2 ad ul ‘ = by go rar ag ls. 3 * «100 7% mom = Oct 23 5% Dec 14 «Tully 
. Va es Ve . ‘s 8 x s atcher Ma st o par 5 p ll 4% Jan 20 5 Dee 10% Jan 
“34% 35% “S4%e 36% = oo By - ets 35, — + ad ae eee preferred___-__- No par 34% Nov 30 42 Jun il 32 Jun 44% Sep 
Y "g y 4 
PS 1g GP Bi “50% 52 5014 52. 52% 52% 52% 52% ss 150 Preferred ECE a eS ree 100 ai = Long 2 52 Dec 30 38 Ma on oo 
°4% 4M 4%, 4% 4M 4% 4% 4M 4% 4% 7 2 800... Thermoid. Co.-2 2238205 s 3% apr 15 4%edan. 5 3% Dec 5% July 
*32%, 34% *323%, 34% 32% 3254 *32 34% *32 3442 - # 100 $3. div-cony preferred________~- 10 30 Jan 2 34% Feb 27 Jan 40 Aug 
2% 3 3 3 Bboy 2% - : a gg we ss =~ _— ment omega Corp..No par 2% July 14 3%4 Sep 14 _ tee vue es 
*8% 9 te 8% “Tee - © hompson 43. R) 2. -...-.---..-- 25 5% Jun 3 9% Dec 14 3% Jun 6 Jan 
27 27 26% 27% 265 27% 26%4 27 Me 26% 26% Se 1,600 Thompson Prods Inc... .__-- No par 17% July 2 2742 Jan 7 24% Nov 34)—s Jan 
1% 1% 1 1 5 1 1¥s 5 1 1% 1% 1% fess 5,800 Thompson-Starrett Co__-_._ No par ia Mar 27 142 Nov 20 Yq Dec 1% Jan 
15% 15 va 15% 15 va 14% 15 ‘2 15 16 15. 15% ed ex 500 $3.50 cum preferred .__.___N« par 8i4Jan 2 15% Nov 23 7 Dec 18 Jan 
_10 10% 95, 10% 95% 9% 9% 9% 9% 10 Fe OR. 9,600 Tide Water Associated Oil... ._10 8 Jun 12 10% Feb. 5 9% Mar 11% Dee 
94% 5 95. 95 94% 9458 04% 95% 94% 95% La he 372 7$4.50 conv preferred__.___Nw par 85 Mar 28 97 Dee 18 95% Aug 99% Dec 
oar 2734 27% 28 Ya dingy 33 37% 2858 28 Ye 26% - = 3,300 Timken: Detroit Axle_-..._.__._- 10 22 May 20 34'e¢ Jan 5 27% Feb 35% Sep 
— “ant = My wn = “ae a = pris sie vs —. Ferenc ee pie aaah No < 31% 4 = ye Jan Ps _ Dec 51% Jan 
4 ba 8 4 8 2 v4 3 =~ as ansameri WR gik aledivan dh avahinace a 4 an a Dec Dec 5% Jan 
17% 17% 17% 18% 17 17% 17% 17% 16% 17 ak Ke 4,700 Transcont’| & West i: Se ae 5 758 May 15 18% Dec. 28 8'2 Dec 17% Jan 
*11 11% as a i eae ¢' 10% 10% il 11 <n Pade 700 Trausue & Williams St'l____- No par 8% Jun 3 12% Mar 17 6% Mar 10% Aug 
2 2 1% 2% 1% 1% 1% a 1% + oe a 13,900 Tri-Continental Corp_.—-_- Salt ata 1 34 Mar 14 2% Novy 7 % Dec 2 Jan 
69 69 63 68 7 oh oe 68 Me . oe% a = 110 $6, preferred__._-.-____ _ _No par 56% Jun 30 71 Nov 10 Dec ™ Jan 
ee mee 6 om ome a cia ee 300.) eauea Oe os 0 al ee> 6 eon 12 Oh aan olateaee 
8 Ls /e vee wae ruscon ERE re Sa edun 12 y an 1 A 
la 14% entre 14% ae aa ey 14 13% 14% a cs 12,700 20th Cen Fox Film Corp___.No par i%eJan 2 16 Oct 31 5 May 9% Sep 
25% 26% 354 26 Ye 26! 36 "4 "25% ao 26. 26" Pe fe 200 $1.50 preferred__.__._._...No par 19% Jan 2 2634 Nov 2 16% May 24 Dec 
4% 4% 4, 4% 4% 4¥2 4% 4% 4% 4% a 700 Twin City Rapid Tran__....No par 1% Jan 2 6 Nov 6 % Dee 1% July 
67 6736 68 68 2 68 632 67s 67% 672 67k ct eee 620 7% _ preferred__.-......-...- 100 21% Jan 2 78%, Nov 6 16 =Feb 27% Sep 
6 6 6 Ge 6 644 6% 658 6! 652 a an 3,800 Tein Cease. OG...) 6. cS 1 5% May 16 T4e Nov 9 4% Dec 9% Jan 
44% 44% 45 45! 44% 454 44% 45 a 42% 44% < z 2,600 Under Elliott Fisher Co__._- No par 28% Jan 2 46 Dec 23 27% Dec 37% Sep 
i%e 73% 736 7% 742 ive 7*e 7* 7% 7% 11,600 Union Bag & Paper_______-__ No par 7% Sep 21 9% Jan 5 7 Dec 12% Jan 
; 82% 82% ‘ 81 82° 80 $1 2 at% 3% a oi 82% 9,100 Union Carbide & Carb______ No par 58 Apr 28 83 Dec 24 60 Feb 79% Sep 
112 113% tt 113° 213 112 | *112 4 113% rt ke, 113 = a Union El Co of Mo $5 pfd___No par 108 May 6 113% Nov 12 2111% Jan 115% Nov 
*105 = 105°4 104%2 106° 105 105% 105 405% 105 105%4 ies, = 70 Preferred $4.50 series____- No par 10042 Mar 24 108 Jan 6 106% Dec 112% Sep 
15% 15% 15 15% 15 15 4 15 15% 15% 163% ie = 10,300 Union Oil of California____.__-___25 10 May il 16%, Dec 31 11% Dec 16 Sep 
79 79 79% 80 79 a 79 %2 79 'e 80 79% 8042 Rs aa 3,500 Union Pacific RR Co______--___- 100 63% Jan 2 8544 Nov 5 57% Dec 85% Jan 
7 78 — io Rhy, +S aaa 78 78% T8te ons J 800 4% preferred__..__....-.._ 100 74% Jun 17 8142 Feb 6 73 ° Dec 85% Jan 
— cote = vob oes ot a . 24 24. Bis x 1,100 Union Tank Car__.*_____-_- No par 21% Aug 3 30 Feb 24 24% Dec 31 July 
oan s Ag Ha iy ty z & a 8 a 4 cae rds “ rs — may Gorp Saas ee ee re a = - ty — : 28% Dee 44% Jan 
8 2 8 2 "8 ~ dine 7o conv preferred___.__.-..- pr “4 dam « -— mean ae ett 
_ 19% 30% 20% 20% 19 20. 19% 19% = 19% w A 21,500 Un Air Lines Transport_____._____5 7%e Apr 17 20°%4 Dec 28 9% May 17% Jan 
“ 16 1644 fi cor 16% 16% 16%8 - 16 se 1644 i 16% 16% ue snp 2,900 United Biscuit Co____._.._.._.NWo par 9% Mar 10 17 ~Oct 17 87% Dec 14% July 
109% 111, 1091 110° 109 %2 109 '2 106 411. 106111 i E 20 5% -presverred + sk 100 104% Mar 24 113 Oct 16 108% Dec 113% Feb 
ore 57 5642 57 56° 56%4 “85. 56% +2 a 900 United Carbon Co___.___- ~~ No par 37 May 1 58% Dec 14 35 Dec 52 Sep 
17 va 184 18 is 18 a 18 : 18% 1842 18 2 1934 300 United-Carr Fast Corp__-_.. No par 16 Jan 27 20 Feb 26 15 Dee 21% Sep 
= 16 s ¥e iy te Ry f se Ab * 104,400 United Corporation _______~_ - No par se Jan 2 yy, Oct 15 *& Dee 1% Jan 
16% 17 16 17 1642 16 145 «17 17% 18 aiken us 28,300 SS: preferred_— 2. 1 No par 11. July 28 18 Dec 31 13% Dec 30% Jan 
7% 7%6 7% a” 7% 7% 7% . by 7% - . 5,700 United Drug Inc_____-.-----.~--- 5 4%2 Apr 15 8a Dec 16 2% Jun 6% Sep 
? 2% 234 2% 2% 242 2% 2% 2% 2h ae 8 i - 1,900 United Dyewood Corp_.________.10 1%4 Apr 28 358 Nov 6 1%— Dec 3% Sep 
36% 39 36% 36% 36 3 es 37 3 38. _ - 120 POO on ic en paen 100 33% Aug 21 50 Jan 10 20% May 51 Nov 
B. 8 s 8 aes Sng Ps an anne A. 4 R., - 8 ad ‘ 1,500 United Electric Coal SS PORE, ° 3% Mar 11 6% Sep 16 3% Apr 5% July 
65% 6554 65% 66% 654. 66. 65% 65% 66 66% é é a'S05 bea pt nye SEI coe oon 3 724 on 3 So sent 7 in 
2 2 i + + 53 ~ fi * 2 -- -- ° nit ru O_----------- o par Ye Jun bi any 9 Dec 
é 5% “* ? Mo Ft 4s, Hg va oe She 534 3 ero 52,900 United Gas Improv’t__-. ~~~ No par 3% Jun 1 54 Dec 31 4% Dec 10% Jan 
102% 103% 103° 1 ; 10 “8 102% 102% 1022 103 103 ¥ 4 360 $5 preferred___________-.. No par 93% Mar 27 106‘. Jan 17 100'2 Dec 117 Jan 
16% 16% 16% 16 164s 16% 16 16 16 1644 i is 2,400 United Mer & Manu Ine v t ¢_.--- 1 11% Apr 28 16% Oct 21 8% Apr 14% Nov 
3 Ss 3 3 3. 3. 3. A 3 3% - ai 900 United Paperboard_...__.._. ...-10 2% Sep 10 4% Feb 27 242. Dec 4% Sep 
: 5 5% 5 5 a% -4% : 45% 4% 4% 4% ua 4,700 U S&S & Foreign Secur______~~ No par 2% Apr 17 5% Dec 21 2% Dec 4 July 
=86 87 86 86 Po + 87 86 87 85 86 és a 90 $6 1st preferred_-_..____-- No par 7T%e Apr 9 87 Feb 25 83 Dec 93% Oct 
34% 36 35 36 34% 35 33 34 34 34! © oak 100 US Distrib Corp conv pfd__---- 100 17 Jan 7 43% Oct 26 9% Feb 19 July 
9% 9% 9% 9% 9 9a 9% 9% 9be 9% ~ 1,200 U 5S Freight Co No par 6% May 14 113% Jan 26 7% Dec 13. July 
33 62! 63! 1% i% My % 13 ie Wine Me! o I ‘ 
stp te ca ate | lane atess nites ages. sine apt MRS Gyno Og asp May 'T ateasDee a3 08" mer ae” 3am 
; ; 4 + : za 7 . 4 -- 2 Ye preferred__...__._____.__100 9. May 1 he ~ oe 830 Jan 
2 54s 5¥e +4, ve oe ve o. woot Sie nes 700 U S Hoffman Mach Corp___-__.-__5 4% Apr 27 6% Jan 14 4% Feb 9% Jun 
38 3942 3842 39" 38 %e 392 aan 39 '. “28 2 39% ins a 20 5%% conv preferred_._._._.__50 34% Jan 30 41 Sep 21 33 Feb 43 Jun 
22 af 30 30% “ 30% “ 31 *30 30%%4 sat Ba 1,000 U 8S Industrial Alcohol_____. No par 24% Apr 28 34% Jan 27 20 Apr 33% Aug 
we scan A. 8 bey a > ee oe _" Py ie oF 1,900 U 8 Leather Co__-________- No par 2% Apr 28 4% July 30 2% Dec 4% Aug 
©105% 109 106 109 106% 106% *105'2 109 *106% 109% : : "Seo totems me sean eee 7 ~ os =. 20 ‘36 don 10 Sais rob te on 
A ig +4 sa: 385 eat o> on" . & LO Prior preferred___._._._.....100 99 an 2 1¢ in va e 05 Oct 
28 28% +t, ae va we 20 28% 29 ve 4,900 US Pipe & Foundry__.___..----- 20 22. May 7 29% Dec 31 20% Dec 31% Aug 
29 30} ay ode fi $0 % sae. 29 *2 29% 23% 4 100 U 8 Playing Card Co__._._.-_...10 26% May 1 30% Aug 7 25% Dec 34% Feb 
32 325% 32% 32% 31% 32% 31% 32% 32% 32% ‘ 1,500 US Plywood Gorp_.___--...._._--1 20 Apr 27 32% Dec 26 18% Apr 26 =Sep 
16 8 16 a Ve é f2 "8 Ye “8 - 8,300 tU S Realty & Impt_._._..__._No par Ye Aug 21 1 Mar il ¥2 Dec 2% July 
264% 27! 2658 27'4 26% 27% 26! 27 2534 26% 26,600 SF i Oe oe a 10 135% May 6 271% Dec 28 13% Dec 28% Sep 
102 102! 102'%4 102% 101% 103 102% uate 102% 102% 5,300 8% ist preferred_.________-..100 54 Mar 10 103%4 Dec -30 58 Dec 103% Sep 
io. se ses | fy at fy oe 2ge0 u Sigmetng Ret @atn---———-—-89 STA My Sie dan 1 te Bee aie A 
475% 477s 47% 477% 46°. 473 47%. 482 . 47, ae 300 Preferred ARES DY Bem ane Ria ee 50 56 Apr 38 3 = i. a pa Ma Jan 
109% 110 109% 110 100%. 1101 ‘ivke: Ate i” i 50,800 U S Steel Corp___-_..-._---- No par 441% May 20 55% Jan 70% Jan 
aah + af 8 A ane eg ve , 11° 112 2,600 nn, TIRE SORES Sere 100 107% Jun 30° 119% Jan 13 105% Dec 130 =Jan 
44. Ah 440 ale sa. ae a 8 aie 31% 1,300 US Tobacco Co_____.--__-- No par 15% Apr 29 24 Jan 5 19% Dec 33% Jan 
44 472 72 44 472 44 472 44 44 : 10 7% preferred____....__.-._--_ 5 39% Mar 27 46% Jan 14 42 Mar z 50% Nov 
"a 1% ot gn 1%. os 1% 1% 1% . “ 1,000 United Stokyards Corp_....-.---- 1 % May 35 1% on 1H % pe 1% oon 
: 16 ; ié 16 ms, J - ,900 United Stores class A... ..--- 5 %_ Apr 1 1 c ‘ 16 ‘@ san 
Mey arty tas A a. = *55%e 57% “55 58% 200 $6 conv preferred_____.__ No par 345 May 20 6012 Dec 10 42% Dec 62 Sep 
ja ey 4 8 “4 2 nd . ua 13% 13 13%4 13% 300 Universal-Cyclops Steel Corp__.--- 1 12 July 15 1534 Nov 21 12 May 16% Jan 
neat V4 4 oane oun 2 9 60 60 59 59% 300 Universal Leaf Tob___.____~ No pear 41 May 6 61 Oct 20 43% Nov 64 Sep 
ae cies ~~ aoe seal 151 151 - 10 8% preferred____.._.......-- 100 142 Apr 24 152%Dec 11 140 May 157 Jan 
6 169 167% 169 rl68 168 a 1,200 Universal Pictures ist pfd___.-- 100 147 Apr 30 169 Dec 29 133 Jan 162 Oct 
Ms 43 43 1's % 43 % 3% 38 3 2.50 2 ¥2 Sep 23 v% Jan “A 
e324, 34 3214 325% 31 31 881% 33 *311%¢ 33 Pa Se gt Fm onan ene Me tes, ag den 20° ubea 2 a 
e go i aa _* ett, a ti tg yo = . 7,300 Vanadium Corp of Am__-__-_No par 14%Jun 25 20%Jar 3 15% Dec sev Jan 
*25Y 25% 2542 25% 25 “ 251 25 Me 25 Vy 255, 26 : a 3 7700 van eve ae tne REE — in saat ° 26 * vey 31 20% os say 
. . ~- -- a OS BS Se aaa ‘ ’ 
aa aa. eer ws ae to ee ae eee - =e We 7%. 1st preferred.__--...-_--- 100 112%Jan 12 116% July15 (111% Dec 116 Aug 
“45. («53 45 53 °45 8 §= 63 sas 4 —* = wn hogs 200 Vick Chemical Co_._.--.-..------ 30 May 1. 42 Dec 30 39% Jun = July 
*53% 57 *53% 97 *53%2 57 *53%% 57 *53% 57 sa Tinie wae: ae ae MERE! 10085 Sep. is  @. Mer ie 66 Aug 66 xu 
24! 4 v ” an a= -- | Sere Hithnag 
Kee at =_" mm i tg oe | eae Rae aa xe 800 Victor Chemical Works... ---_ $ 18% May26 25% Jan 19 , 20 Mar 27% Sep ae 
*37 38 36% 37 37% 37% 38.38% = 88% 39% es 3500. Saeco ce ep, RG SR 28% July 
115% 117 ©116%, 117 47. 117 ©1163, 7 sonic -- -- 2,200 6% div ‘partic preferred_.___~ bo 22% Jan 8 404 Oct wanes y 
*20% 20% *20 921 20% 20% °20 321 21. 21 baa 5 SB. ee ee ee ee gr tek ee ok i 2334 3ep 
*26% 27 25% 26% 2544 251. 36% 2550 ee -- -- 150 Va Iron Coal & Coke 5% pid. 100 14 Jan 3 21% Nov = ou rs _ 
#2834 291, 29% 29} 29% 29% "29% 291. *29 . 29 ¥ gir nee 1,000 Virginian Ry Co_-..----.-------25. 24 Apr 29 3) a we “f° 29 Dec 33% Feb 
71% 77% °72.. 78 ™% 78 18% 781. 78% 78% ett ase 90 — gna ter =p ~ eater cmar a: 3 eS. eS 5 ae ee 105 =O 
*126 133 *129 133 *129 133 *130 " 133 = *130 2 ag tir. 430 Vul ning Co a Ae EEA 100 70 Jun 24 96 a Mar om 
ta. TEE ag 0 "oe Hig a Ta we ca Preferred ______.___ LUE SOE 106 229. Merii. 138 gan 9 15 Ger I oe 
b19% 20%. 18% 19 sa: 105 on ie oa oe mon th > at 2,100 Vultee Aircraft Inc_..-__.-.__--_- 1 6% May22) 10%Mar25 -- -~~ la ciate 
, Ya 19% =i = se 1,500 $1.25 preferred__._____._- No par 16% May22. 25 Apr lo = --- = — 
#231 24 22% 23 23% 23% 23% - 24 2342 23% 2,600 W = Dec 
7%. y TY, y : ~s -- ’ abash RR preferred___..._._._100 21% July 2 30% Jan a —" one pees 
20% 20%, *20% 20% 20% Bois aot 20% gestae 3,000.:: Sasdack Speen 65 <2 oS eS wes ae a 
dg ; - 1 ¥ -- s+ : Mapenen Oe. Se o par pr i Y 
*95 103% *100% 103%  *°100% 105 “100% 105 *100% 1044 ia se wee 4%% preferred with warr__..100 97% Jun 19 102% Oct 30 96% Jun 105% Jan 





For footnotes see page 19 
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LOW AND HIGH SALE PRICES STOCKS Range Since January 1 Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK On Basis ef 100-Share Lots Year 1941 
Dec. 26 Dec. 28 Dec. 29 Dee. 30 Dec. 31 Jan. 1 the Week EXCHANGE Lewest Highest Lowest Highest 
% per share & per share $ per share 3 per share $ per share $ per share Sheres Par $ per share $ per share $ per share $ per share 
4% 4% 4% 4% 438 4'2 4% 4% 4% 4% — ies 8,500 Walworth Co___............ No par 3% Apr 23 5% Nov 14 3 Dec 6% Jan 
*39 39% 39 39% 38%4 39 39% 39% 39% 39%2 wis eae 1,700 Walk (H) Good & W Lid_.__No par 31% Apr 17 41% Nov 12 25% May 36 Sep 
14% 15% 15% 15% 15 15 "15 15% *15 1542 $ mx 900 Div redeem preferred__-_ ~~ No par 13% Mar 23 16% Oct 8 x12% Feb 15% Sep 
*4 4% 3% 4 *35% 4% 4% 4% 4% 4% : allt 600 Ward Baking Co cl A__._-_- No par 2% Jun 22 6 Nov 6 2% Dec 6% Sep 
*% Sg Va Sg Ve Ms Ye ts 5 5 . 4,300 Sa No par 3g May 4 1 Nov 4 % Dec 1% Jun 
28% 28% 2734 28% 27% 27% 28 28 27% 27% : 900 Eas he ST 50 16 Feb 17 2912 Nov 7 13% Apr 26% Sep 
8% 8% B46 8% 1% 8 i% 8 ie 8 _ _— 25,100 Warner Bros Pictures.__......... 5 4% Apr 27 8% Dec 18 2% Feb 6% Dec 
*79 80% 80 80 80 80 "80% 80% 80% 8012 wai ae 270 $3.85 preferred_____..__ No par x65 May 14 80% Oct 6 53 Jan 77 Dee 
*25% 27% *25% 27 -*25% 27 "25% 27 *26 273% "Se. : ' se Warren Fdy.& Pipe___.__.- No par 24% Oct. 5 3942 Jan 8 25 Feb 38 #86—Sep 
15% 15% 144% 15% 14% 14% 14% 15 15 15 on x 2,700 Washington Gas Lt Co___-_- No par 13% Jun” 16 19 Feb 2 14 Dec 23% Jan 
12% 12% 12% 12% 12% 12% 12% 12% 12% 12%% = ai ‘ 3,200 Waukesha’ Motor Oo__________-- .-8 12 Jan 3 14 Oct 23 10% Dec 17% July 
*17 17% 17 17% 16% 16% 16% 16%2 17 17 i seal 1,500 Wayne Pump Cou... -.-...--.-.- 1 11% Jan 15 18 Nov 28 10% Dec 20% Jan 
* 25% » i 2% 2% 2% 2% 242 242 "2% 2% Sis = 900 Webster Eisenlohr____.___-__ No par 1% Jan 6 3 July 22 1% Dec 4% Jan 
17% 17% 17 17% 16% 17 16% 17% 17% 17% wa cu 3,400 Wesson Oil & Snowdrift____- No par 15 May 18 20% Jan 6 16% Mar 25% July 
*65 70 66 70 66 70 “68 70 69 69 SS ae 100 $4 conv preferred__...___- No par 59% May 20 x71l% Nov 12 65%e Mar 74% Jan 
6% 8% 8% 8% 8 814 8% Be 852 §=6—88% ep. mee 2,900 West Indies Sugar Corp.__....--- 1 T%e Aug 28 10% Nov 6 pane on om pee 
50 50% *49 51 49% 651 49% 49% 49% 50% = s : 310 West Penn E) ciass A. ._---. No par 34 Apr 25 91 Jan 22 88 Dec 106% Jan 
*64%4 67% 65% 65% 65 65 Ye 65% 65% 66 > 66% Pm + 370 CW profterred....csin nnd -~ 100 41%Apr 27 104 Jan 8 99% Dec 115 Jan 
"56% 59 5642 56% 55% 56% 55% 56 5542 56 * aie 810 6% preferred__...~~...i-- 100 36 Apr 27 93 Jan 8 89 Nov 107% Jan 
"107% 108% *107% 108% 168% 108% 108% 109 1085 10658 Z pata 70 West Penn Pr Co 4%% pfd___.. 100 102 May 1 113%Jan 9 112 Mar 117% Jan 
*11% 12 11% 11% - 11% 11% * 11% 11% 11% 12 x nse 12,600 West Va Pulp & Pap Co____-. No par 10% Sep 21 18 Feb 6 15 Dee 20% July 
"100 103 *100% 103 *100% 103 *100% 103 *100% 103 cathe on sade OG queterred.ii..--.-i.4--- 100 97 Sep 16 104% Jan 2 104%4 Apr 107 Oct 
18% 18% 18% 19% - 18% 19% 19%4 20 19% » 19% Pet e 4,900 Western Auto Supply Co_.--~--- 10 12%4 May 9 20 Dec 30 15% Dec 29% July 
2 2% 2 2% 2% 2s 2% 2% 2% 2\e py koe 5,200 Western Maryland ____..__-__:..100 2 Apr 28 3% Jan 27 1% Dee 4% July 
5% 5% 54% 5% 5 5M 5% 5% *5% 5% $4. ‘ 1,800 4% 2d preferred_____.___..-- 100 4% May 20 8% Jan 28 S$ Dec 9 July 
1 1 Ve 1 1 1 Ve 1 ) 1 ob > 2,100 Western Pacific 6% preferred._.100 %@ May 18 2 Sep 23 Feb i¥% May 
27 27% 27 27% 26% 27% 27% 2742 27% 272 oe ali 5;700 «© Western Union Telegraph__....100 23% Feb 18 30 Oct 13 18% Feb 31% Nov 
15% 15% 15% 15% 14% 15% 15% ‘15% 1542 + 15% can i. 17,700 Westinghouse Air Brake__-_-_- No par 13% May 27 19% Feb 5 15 Deo 24% July 
82 82 79% 81% 79% 80% 81 81% 81% - 82 Ser Mise 5,500 ‘Westinghouse El & Mfg_._..-.-- 50 63% Apr 24 83 Dec 23 71 Oct 105 Jan 
*117 117% 116% 117% 117% 117% *117 117% 117% 117% “eet vat: ' ‘ 160 et peterred..t sc .ncase ab 50 109 Aug 5 1227 Jan 28 118 Dec 141 Mar 
3042 30% 31% 32% 31% 31% 31% 32 32 32 eats < 800 Weston Elec Instrument__--_ —- 12.50 23 Apr 28 32% Dec 28 2742 Jun 34% Jan 
26% 26% 255% 26% "254% 26% 26 26 25% «253% Sets Bin 1,100 Westvaco Chlor Prod_..._-_- No par 22 Mar 1l 3li¥%Jan 8 27% Apr 36% July 
> *1074%2 108% *107% 108% 108% 108% *108 10842 108 «=§« 108 je eke 30 $4.50 preferred____..--_~- No par 100% Jun 6 108%4 Oct 24 105 Apr 112 Aug 
"42%, 48 42% 42%- *40 47 *40 47 *40 47 a a) 30 Wheeling & L Erie Ry Co__.:—. 100 42% Dec 28 50 Apr 18 60 Aug 65 July 
"82h 87 *82% 87 83% 83% *82% 87 83% 83% sik ee 30 5%% conv preferred______«__100 80 July 9 93 Jan 22 85 Dec 100 Ss Jan 
i 18% 18% 18 18% 17% 18 17% 17% 17% 18 : wid i 6,300 Wheeling Steel Corp_._._.-- No par 17% Dec 9 27% Feb 4 21% Apr 30% July 
*59 59% 59% 59% 59 59 59 59 58% 58% ut aig ‘ 330 . $5 cony prior pref_..._.._..No par 58%e Dec 31 6942 Jan 29 58% Dec 7% #£«Jan 
} *15 16 *15 16 *14% 15% "14% 16 *15% 16 hus iiaw astiide White Dental Mfg ‘The S S)__-_-_-_20 12% July 21 15% Dec 21 10% Jan 15% July 
13% 13% 13 13% 13 13% 13 13% 13 13% pati A 4;700 White Motor Co__..-._-.._...-.--~-~ 1 12 Jun 25 15% Jan 5 10% Dec 17% Jan 
"3% 4 3% 3% 3% 3% 3% 358 » 35> 3% as z— 1,600 White Rock Min’ Spr Co....No par 3. Mar 6 5% Nov 14 2% Dec 8% July 
2% 2% 2% 2%: 2% 2% 2% 2% 2% » 2% lit =. 4,500  —~¢White Sewing Mach Corp___._ ~~. 1 1% Apr 29 3% Jan 27 2% Dec 5% Jan 
{ *35 49% *35 492 *35 49% *35 49%2 *35 4912 ei sere RS $4 cony preferred__-__._-- No par 40 May 6 53 Jan 12 41 Feb 54% Jun 
°18% 20% *18% 20% “18% 20% "18% 20% 19% . 1932 Ses ee “100 Prior preferred__._............20 15% Apr 23 22% Jan 13 18% Dee 26% July 
*2% 2% 2% 2% 2% 2% *2% 25% #24. “256 Savart* 300 ‘Wilcox Oil & Gas On____.__-._-.- 5 1% Apr 15 2% Dec 3 1% Dec 2% May 
, 2% 2% 2 2%" 2 2 2%" 2% 2 2% Pe cia oar 6,700° © Willys-Overland ‘Motors.__...-.--- 1 1% Aug 12 2% Oct 16 1% Apr 2% Jan 
"Tn 1% Te T% ™% 8 8 8 84. 8% ask 5;000 6% conv preferred___.____.__- 10 4% Apr 29 8% Dee 31 3% Apr 6% Dec 
4% 4% 4% 4% 4% 4% 4% 4% 4% 4% Aon ioe 9;900° “Wilson & Co Inc_. ~~. --__ No par 35¢ Sep 14 6% Jan 20 4% Dec 7 
57 57 57% S7% 56% 57 57 57. ~) *5742*. 5B% Lb. . 700 $6 preferred___2.-...-._--- No par 51. Sep 23 73% Jan 13 60'2 Dec 77 
*106 120 *106 #120 ° *106 °° +120 *106. 120 *106. 120 és oh _.. °Wiseonsin El Pow 6% pid___..-100 107% 3Jun 1 110%O0ct 5 10944 Oct 115 Nov 
*17% 17% 17% 17%: 16% 17% 17% 17% 17% 17% cL 2,200 _ Woodward Iron Co__-- »..-10. 165 Dec 29 24 Jan 7 19% Dec 33% Jan 
29% 29% 29% 29% 29% 29% - 29% 30% 30% 31 »s ~$~ 14400 «=, Woolworth (F W) (Co..-..-..+---10. 214 May 6 31 Dec 31 23% Dec 34% Jan 
17% 17% 17% 17% 17% 17% 1T% 17% ee | 5 eh i. > a ; 2;900 Worthington P & M (Del)....No par 14% Jun 22 21% Jan 28 16 Dec 25% July 
*119 131 *119 130 *119 131 *119 128 *119 128 tah oe ' oe Eve 7% preferred A 100. 117: Nov 13 125 July 28 98 Mar 147 Aug 
"109 120 *109 ~=119 *112 119 *109 =: 119 300 110.- - a: = ' wie 6% preferred TENE? 106 Nov 13. 117 Mar 3 85 Jan 130 6«6(July 
“444 46 44% 44% 44 44 4434 46% 44. - 46 Tne iS aa ; 300 Prior pfd 442% series.__.....100 42% Jun 17 54 Jan 26 47% Dec 73% Aug 
"44% 46 °44% 47 44%, 45% "44% 45 46 46 f crate e ) 200 Prior pfd 442% Conv series_._100 44 Jun 9 57% Jan 26 50% Dec 75% Aug: 
*83 86. °*82 86 , *84 85 85. 85 82. 82 Od gt) Sgn ; 30 Wright Aeronautical_____..- No par 80 Jun 23. 104 Jan 15 86 § Apr 122 July 
*5BY% 59 58% 58% 58 58% 57% 58 57 6712 eee Hh, «mn ; 1,200 Wrigley, (Wm) Jr (Deb)..._No par. 39 .Apr 24 62 Jan 5 50% Dec 80 Jan 
*22 22% 21% 21% 21% 22 21% 22 22% *23%% 1 meu 1,800 Yale & Towne Mfg. Co......-..- 25 15% Jan 2 23% Oct 13 15 Dec 22% Jan 
12% 12% 12% 12% 12% 125% 12% 12% 12% -,12% on ioe ' 17,700 Yellow Truck & Goath cl B_._.~_- 1 10% Apr 28 14% Nov 9 10% Dec 17% Jan 
*120 = =121 *120 8=6121 *120 121 120 86120 "118% 12054 » om me 20 Prefetved —=............. ices then 111%Jan 3 £4121% Dec 10 109% Dec 120 Jan 
1% TY, 7™ T% 7% ™ ~ 7% Te - T¥ ee “ 2,600 Young Spring & Wire__._._- No par 5 Apr 23 7% Nov 9 5% Dec 12% Jan 
31% 31% 30% 31% 30% 30% 30% 30% 30% ~30% Ph os » 11,400 Youngstewn S & T_.-------- No par 28%Jun 3 37% Jan 13 29 Dec 42% Jan’ 
81 81 804% 80% "80% 80% 80% 80% 81 8154 —_ “at 220 t5%2%. preferred series A... 100 78 Jan 12 87 Oct 20 76 Dec 95 Aug 
8% 8% 8% 8% 8% 8% 8% B8% 8% -- 9% te = . 6,500 Youngstown Steel Door.....No par 7 Mayi4 12%Jan 5 9% Dec 18% Jab 
! Z 
19% 19% 19% 19% 19% 19% 19%, 19% 19% - 19% ps isan 3,800 Zenith Radio Corp____....-- No par 834 Feb 19 20 Bec i7 8 Dec 15% Apr 
“1% 2% 1% 2 2 2 2 2 2 2 hese a 3,200 Zonite Products Corp____..._-...~ 1 1% May 21 2% Jan 26 1% Apr 3% Oct 





*Bid and asked prices; no sales on this dey.- ¢ In receivership. a Deferred delivery. m New Stock. rCash sale. s Special sales: x Ex-dividends. y Ex-rights. { Called for redemption. t Unit of trading 
reduced from 160 to 10 shares. ; 
















































































Traneactlons al the New York Stock Exchange Transactions at the New York Gurh Exchange 
ji Daily, Weekly and Yearl 
Daily, Weekly and Yearly aily, Weexly early 
Stocks 
Stocks, Railroad United States Total 
Week Ended Jan. 1, 1943 ie mr of and Miscel. Foreign Government Bond Week Ended Jan. 1, 1943 pe sta ‘ioe ste ee 
Shares Bonds Bonds Bonds Sales ; Sra, 
Shares) Domestic Government Corporate Total 
(RT OLS 370,695. $2,020,600 $293,200 $2,000 $3,305,800 Saturday 85.970 $240,000 nee 0 Se $242,000 
EE ine ono wtntsakingasaiipulaiplacainlh 1,201,522 8,629,100 502,000 15,000 9,136,100 aim... 321/990 797.000 5,000 $6,000 808,000 
Si ne cietconighbiatecnbiletnemasdiig 1,440,670 10,670,300 907,000 11,000 12,588,300 a. a. 378.395 1,017,000 3.000 1,000 1,021,000 
ON SEER RNS a — 1,121,924 11,281,100 648,000 ws--- 11,929,100 ——«... eres ters 283.479 "732,000 10,000 11,000 753,000 
NE cnn salt ontgstinnpenciongs 1,051,016. 8,215,000 353,000 13,000  8;581,000 So aan RRRECICRD rete ; 12,000 749,000 
Frida Holi . Ss a ES BE cee RARE EA 264,605 736,000 1,000 , , 
(eR 0 ——__——--—-Holida y —--_—_____ I ——____— HOLIDAY 
alg ESTAS, AB RE 5,185,826 .$40,806,100 $2,693,200 $41,000 $44,540,300 ON a Rat et eee, 1.534.439 $3,522,000 $21,000 $30,000 $3,573,000 
i Week Ended Jan. 1 Jan. 1 to Jan. 1 
ts Ended woe By sin gp 1 to yn 1943 1942 1943 1942 
Stocks—No. of shares ' Stocks—No. of shares__..-_.-----<-....-----. 1,334,439 1,046,433 22,315,690 34,656,354 
Bonds 5,185,826 8,979,495 125,685,298 170,603,671 Bonds 
v. 8. Government RE ES ES Le Ra a ‘ tees $452,000 _ $6;533,850 | ,709,000 * ac st ee $3,522,000 $4.600088 017) 0eS ee paar ery 
aS Perens, 2 ie ,693, 3,321,000 123,881,200 163,095,000 © Foreign government... —~-~--+-------.--------.- 21,000 ’ ,886, 901, 
Railroad & industrial. 40,806,100 44,719,000. 2,181,064,209 1,929,001000 | Ma a, ............ 30,000 54,000 765,000 = = 3,222,000 
Total__.- $43,540,300 $48,492,000 $2,311,479,250 $2,111,805,000 | fe EC Se ea ore $3,573,000 $4,895,000 $176,704,500 $249,725,000 
Below are the daily closing averages of representative nei ‘aii liad ' Quotations fon Thursday Dec. 31 PER gage 
’ listed onthe New York Stock Exchange as ¢ompiled by Dow, Sones & Co.: ' Commodity Credit Corp— Federal Natl Mtge Assn— 
Sevehe sees So ee NE ' aes ares cit May- 1,1943 100.2 100.4 98 nam-~-——- 40 -May 16,1943 100.16 100.20 
, : , — : . oo } t2%% --.,----+- Feb 15,1945 99.25 99.27 1%s Jan. 3, 1944— 190.96: 
» 30 20° >» 3 Total . 10 First Becond 10..." Total Federal Home Loan Banks— Cell July 3, ae teat 200. ‘ 
Indus- Rail- Utili- 65 . Indus- Grade Grade Utili- 40. ! "gms Feb 1, 1943 0.70 0.55% Reconstruction Finance Corp— — 00.9 
Date— triale roads _ ties + Stocks “trials Rélls ‘Rails “ties Bonds | St 94 ear 1.1943 «nO70 055% . %1%% ---------- July = i aes aaa yr 
December 26_____ 119.71 27.21 «14.11 , 89.54 | 106.31 °° 92.50 52.96 © 109.86 90.18 | a3.----- secaniametaes ap ee ER FS e A nema sp pomanrin i . 
December 28_____ 118.50 626.92 14.18 39.19 106.39. 8239 S177 109.88. 90.06 - Federal Land Bank Bonds-— 1%% notes ...-. Feb 1,1944 100.21 100.24 
December 20_____ 118.40 =.26.88 © 14.22 39.16 106.40 92:21 51.71 109.66 90.00 eS ee eee 104% 105 
Deeember 30_____ 119.56 27.33 ~ 14.35 . 39.60 106.51 92.30 52.50 109.77-- 90.27 4s 1964-1944-_____-.._----- - 100% 105 ower thence 
December 31_____ 12940 © 27.39 «14.54 29.62 - 206.56 92.57 53:26 © 109.69 ~ 90.55 8 ppt ne ac PSEA pet el U S Conversion 3s_-_------ 1946 107 107% 
January 1_____ HOLIDAY HOLIDAY 9s Jan. 1, 1956-1946_.._.__._ 106% 106% | U S Oonversion 3s_-------- 1947 | 108%4 180% 
' 3s May 1, 1956-1946________- 107% 107% #Panama.Canal 3s_._-~.~--- 1961 127 128% 
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FRIDAY - W EA hange 
the a a are “and interest’—except for income and defaulted ¥ EEKLY * Y RLY 
, en outside of the regular weekly range are shown . bonds. Cash and deferred delive l 
The italic letters in the column headed * nm a@ footnote in the week in which theron wwe disregarded in th , 
eaded “Interest Period” indicate in each case the month Beye they occur. No account is taken of — . he unless they are the only 
transactions 
ete eeeneneeiacentissieesonosaeiatnntonpssonemnompasumecinainermnstiieanaciie.; gi Piss. 
BONDS 
New York Steck Exchange Thursday Week’s Ran ' 
Interest L se 
Week Ended Jan. 1 ast or Thursday’s Bo 
n Period Sale Price Mid @ Asked Sela ARES Since Now Your non’ 
Q January 1 ork Stock Exchange I Thursday Week’s Range 
 @. Govcmmnent Low High No. Low High Week Ended Jan. 1 nterest Last or Thursday's B 
Treasury ~~ EE a 1947-1952 4-0 Period Sale Price Bid & Asked per Range Since 
Satyr Gc 1944- ~= *113.29 113.31 4Colombia gouary 1 
VD ioue-ls4 FD C= 106-4 10668 = <td. 108.27 Sinking fusd Ts of 1936-3883. £9 Low High Wo. Low. High 
§-----------_-__ 1943-1947 er -16 108.18 .. ing fund. 7 rer. M-N z. ‘ 1 25%, 
Tre: ' zy 3%s________ J-D ~~ *101,10 101.12 20. 130.8 Copenha 8 of 1927__-__-- 1947. F. = *30% 31% j im oe 
Tree iuy 3%s.-— ees a sit des 7 Sy oe 25-year gold ate. 1992 1D a5 30M 30% = Bat Shy 
1946-1949 -- 3.7 103.9 oo ee a Oi hee ee eee ee ee mle M-N , 9 9 18%, 
Treasury 3%s 1 J-D — #107 3.10 105.20 AC 38% 38% 38Y. 4 49% 
Ye8————-----______ 949-1952 ce 107.2 -. 106.30 ‘osta Rica (Rep of . 6 17% 
Treasury 3s_ J-D 110.13 110.11 30 108.14 Cub of) ‘7s_________ 1951 ve 46% 
woe ------— = 1946-1948 -11 110.13 5 109.14 @ (Republic of) 5 M-N ‘ ; 
Treasury 3s J-D Ba. *106.2 . 110.29 E Ss of 1904_____1944 ° 19% 19% : 
a eee” 1951-1955 « .20 106.22 106.17 xternal 5s of 1914 M-8 eu * . 16 12% Py 
Treasury 2%s 19 M-S = 110.2 . 108 Exte series A_____ 1949 101 Te: 12 19% 
RG TARE: « 55-1960 2 110.2 1 109.5 rnal loan 4%s F-A ; °102% a3 99% 10 
Treasury 2%s_ 19 M-S ey 109.2 1092 -5 110.28 4%s ext 1949 F-A - 102% __ 1 
Treasury 2%s 45-1947 M-S Sa *104: ° 1 107.29 110.17 Sink ernal debt. SE Oe ay 1977 - *102 Vg it a ~~ aad 102% 102% 
S _.1948-1951 .24 104.26 =a 104.25 ing fund 5% J-D 73 uu me 100 10 
Treasury 2%s i M-S -- *107.5 107.7 25 106.9 APublic w B——--------___. 1953 J-J 72% 73 159 3% 
Treasury 2%s 1956-1959 es di . i = Spaghl o A a 107.2. 108.31 Czechoslovakia. (Rep ot) Ws ser Actost Pie pa 10634 10g ae 10044 107 
Treasury 2%e ae be -- 08.9 108.11 -- 108.10 109.25 Sinking fund 8s series B______ 1952 re -- . <= 3% 115 
reasury 2%s___...._.--~-~1960- . -- | #108.11 108.13 : $ADenmark 20- ME TR 3 cen ab 
seer 3368 ae J-D == 3108.30 109 ri. Se Gee External we ee 19a J-g oe eae ee 3 one 
Drips ania -- .13 104.15 ‘ : ternal gold 4%s_..... F-A ; +4 10 29 
Treasury 2'%s 1948 M-S *106.13 106 ~~. 104.21 105.25 Devries Benita 1962 . 47% 4AT% 58 
_.1949- - . 15 -- A- ; 2 , 
aon 1950-1982 Mew st enrages “3:- Jose toe: §4Dominican Rep Cust Ad 5%s__.1942 wh ee 19 22%. 50 
‘ee 1952-1954 -- 9 106.11 106 ‘ St series 5%s of sont M-S ° 
Treasury 2's M-S es *] 06 107.2 A 8 of 1926______ 1940 oie : 72% 
ese enmceny 1956-1958 - 03.18 103.20 ee hci §A2d series sink f : - A-G oe 63 . 73 
Treasury 244s M-S % “10 03.6 104.6 ou und 5%s_____ 1940 ~~ Saat ‘a 
~------------- 1962-1967 t ¥ 3.4 103.6 ee ge stoms Admin 5¥ A-O e - 59. 71 
Treasury 24%s _...___ J-D aie 100.2 100.2 2.18 103,14 " 5\%s 1 ¥28 2d series___1961 M- Pe ~- ait 
regal 2¥48___-------_-"iget-1972 22. 100.16 © 100.4 100.16 13- -4BO4- 40R ae ane ot anne 1969 A-O eee ee 8 Be 
| Ah ORE Peabo 5 8 1951-1 oe -- 0.2 100.18 Y ‘ att A-O 8 11 3, 
+ Se aap 2% 8. isescises oe *104.18 104.20 r ian 14 gy ASE] Salvador 8s ctfs of a 8 rats oe wat! . Ait 
Sepaeury 8 1954-1956 J-D -- 100.24 beg Estonia (Republic of) 7s. ~--~~ aber ¢y < *18% 
ee 1 mio > . 04.24 ; BS i I Cea oe ON mar - 7 qe a 8 i 
Treasury 2s Mar 16 1948-1950 oo ~- 103.26 103.26 “6 uate dente Finland (Republic) ext! ¢ ees ah ; B% 18% 
ceneery a SE Dec 15 1948-1950 iy “2 *101.6 101.8 a : ion. French Republic 7s stamped ae 728 M-S an ©9417 ; 
Taeeny t.. aber Be th oa T= 64g0.38 100.20 “103.27 104.24 7 we AIRSET — = = ae a 
~-------- pt 15 1949- -- -18 100.20 . ; wh m -- rat 66 
Treasury. 2s-—————-_ Dee ih isepsss =e -- $100.14 100.16 “= $60ga lope a ae : Pas a 82 85 
TIE CN 3s Lopeigscan esac tninee Soak sour 1950- -- -11 100.13 4 : par aid_ 
Treasury 2s cae seen M-S PLS *100.7 100.9 -— 100.4 100.6 A6s part por ~) ~1964 apie °131 
Treasury 2s “e 1953-1955 J-D 6 *100.4 100.6 or ee Mee: OB gtk a ee ss ee en eee 1968 an 12! 3% 15 » -- 8 16% 
hey Farm Mortgage Corp— J-D -- *103.4 103.6 Lae 102 22 lesan aes Lmepublis) 8 f 6s series A___1952 A @ lle ch 9 6% 15% 
48 ...- = . . e f --- -O 
-~~1944-1964 h-S “ giors (City) extl 6%s sil 66% 677%, 
ll ~ eee aia SS cc i: aigkees aeah A SR ae csi: 1960 A-O 66% 67% 20 55 
Heme Owners’ tae Gar —-1944-1949 M-N me *103.3 os -- oy ay Irish Free State extl s f 5s ue -- 60 63% rt 47% oi 
es 1944-1952 a ; : Ree arava M-N °82% 
1%s seri " M-N sa AJu - 82% _. a 
es M-.--_-_______ 1945-1947 J-D Se 1 103. | 104.23 goslavia (State Mtge Bk) 7s__1957. 4-0 velba 69 78 
-- -10 101.10 rn 3 Y, 
New York Cit AMedellin (Colomb ; 5’4 12 
Transit Unification ‘ean. Mendoza (Prov) 4s ph ss Jpasi2e-< 1954 J-D ae 15% 15% 
3% Corporate Stock......____ 1980 -D * Mexican Irrigation— == 1954 J-D BE 82 . 82 i 8 8 15% 
- 103% 103% 104% 58 : 44%s stamped assented : 9° 72 82% 
pay verelgn Govt. & Municipal 98% 106 ——- = 1943 M-N 9% 9% 92 
“AGtd sink fund 6s nk (Colombia)— "ae (US) extl 5s of 1899 £___1945 : "7 edie 
AGtd. sink fund 6s... ~~ 1947 F-A ate ssenting 5s of 1899... ___ Q-J am °53, __ 
Akershus (Ki fund 6s——————_-_____ 1948 4-O Aa B. 43 2 25 44 AAssenting 4s of 1904... ~-1945 Q-J 13% 13% 13% - 5 5% 
" ng of Norway) 4s____1968 M-S 45 or 25% 4Assenting 4s of 19 me J-D g! ¥, 4 20 534 13% 
Antioquia (Dept) coll 7s A___ 1945 J-J - *45% 75 44 §ATreasury 6 eS 1945 J-J 1 4 8% 93%, 157 51 10% 
AExternal s { 7s series. B_—--__1945 3-J 15% 14% 15% a roe sate ¥ Gs of 1913 assent__-1933 JJ saad ine 46 5% 13 
rnal s f 7s series C_______ 194 m ~- *15% 15% Minas Ge wigs 4 14% 2 6 1 
4External s f 7s series D_______ ; Jv -- 14% 14% ay 10% 15% ASec Sel aay y fy fei etah 
AExternal s € 7% 1st series ~~ 1945 J-J a 15 15 1 11 15 ABe external s f 6%s__._______ 1958 M-S a 
AExt¢ernal ~---1957 A-O 15 1 10% 15% c external s f 642s 184% 17% 183 
yo ace a ad qs 2d series_—-1957 A-O = me 2 10% 15% 4 Montevideo (City) amano a 18 is 18 . 9% 18% 
Antwerp (City) external Ss. 71958 J.D 15 14% i5 z 10% 15% S series A_ Pubdieakine 1959 M- ee ee , oa 
wat external 40s, —- °° 42% 42% 42% ‘{ 18% 45% New South Wales (State) . BS gain i 70 80 
SS CT 1 2 : ‘ External fay 
§ f conv loan 4¥%8 a ae 97% 97 97% é és r Extermal feo 1957 F-A 79 : 
8 t a: pr a = Feb_______1972 F-A 80 oa tig 50 71% =. " Norway external 6s... ‘oa A-O we iy bs, -- 44 83% 
oan 4s Apr_______ 1972 “i 4 80 34 5, . i Miata ee P-A seamaee ate ~~ 48 86 
Australia (Commonw'lth) 5s of ’ a-0 79% 78 3 65% 80 ~ --- 1944 95 100% —_ ‘ 
f °25_1955 J 79% 64 External sink f 1, F-A PH, Ly , -s 837% 100 
External 5s of 1927 - -J r82 80 65 79% nk fund 4%%s_______ 1956 " 100% 100% 4 ; 
Suistualo 400 of 86 1957 M-S = th i 29 38 82 External sink fond Aus bRiincinnnl 1965 a0 772 "77 = =~ 53 "33 
a oe ge A ey a re nnn ® + 44 : : 
= external 6%s__ 1949 M-s 77% 78% 13 36% 78% Municipal Bank extl s f 5s______ on % = 80% oom 80% £4 Ht ea 
ew Ss “ee: " ai 96 Y, 7 71 3 yo. Cun 
External s f 7s_........-~~~~~~~ oo J-J 96 i 4 = 83 100 Oslo (City) sink fund 4%s_______ 1955 4 50 71 
§4Brazil (U S of) external 8s_____ 1941 - com *97 98% 83 100 a py -O 72 72 72 5 ~~ 
4External s f 6%s of 1926______ 1957 2 36% 35% 36% 76 83 100 Panama (Rep) extl s f 5s ser A_1963 M-N hind eid, 
amma sieusceis wr OBR iat acambed assented Sos 1993 MN c4%% 65 
oe, RS ‘ - 33} 4 34% 48 ext to_______- 3 -- "65% 70 rr . 
Brisbane (City) s f 5s_____ com J-D 34 seie lig 42 18% 34% Ext sec ref 342s series B________ 1967 = -- 73% 74% 26 57% 65 
Sinking fund gold 5s......~~~~~ pod M-8 83 se os 22 19% 34% 4Pernambuco (State of) 7s__---__1947 a -- *103% 106 57% 7 
Sinking fund gold 6s__...... 1980 F-A ioe *79 «3 12 37 83 4Peru (Rep of) external 7s_______1959 M-S aa 14 14 “7 10142 104 
Buenos Aires (Province of)— J-D bo *81 85 ~- 36% 80 4Nat loan extl s f 6s 1st ser____1960 ty 13 12% 13% 61 yaa 14% 
ed stamped 1961 pi a 44 82% 4Nat Loan extl s f 6s 2d ser____1961 ao a 12% 12% 191 7 iste 
rnal s f 4%-4%s______ ¥ ~a *70 ace . 12% 13 
t Refunding s f 4%-4\4s......-- Ey a 68% 6a¥ -- ed a §4Poland (Rep of) gold 6s_______ 1940 A “ 87 7% 15% 
External readj 4%-4%s__._ 1976 F-A 69% 69%, 693, 8 56 68% 44%s assented "1958 “= iat 13% __ 
External s f 4%-4%s______ ~~~~"1995 A-O 70 68% 70 1 56 69% AStabilization loan s f 7s______ 1947 a. no *11% __ = 12, 12 
3% external s f $ bonds________ 1984 M-N oe 13% 73% 9 57% 70 44%s assented “1968 -O — *18% 23 Hy 14 4a 14% 
———= J-J ee 481% 7a 6 59 73% 4External sink fund gold 8s____1950 4-0 11% rll% 11% “§ a 
Canada (Dom of) 30-yr 4s______1960 4-0 aaets -- 43, 49% APons 35 sssented-—-—_______-___1963 J3 3%. ae ae 4 7 iT" 
~------ MERI 24, 4 107% 1071; : egre (City of Bae ee e 2% 12% 1 , 
10-year 2%s_ ioas M-N 101 Us 100% sate 2 103% 107% 4External loan Seder Seiecis 1966 J-D 16% 16% 16% Ri 5% 14% 
25-year 3%s___ 1961 P-A te 100% 100%, 61 100% 102% 4Prague (City of Greater) 71s___1952 7 16 16% 7 972 16% 
alg ig entnicbremanensanhttiiiniinn 1944 i 101% 101% 1015 = bs tng 100% Queensland (State) ext] 6s._______ 1947 nN — *25'%4 Ate, Hh 
fi s a mee i i 1 7% 102 + ee ” BB “2 8 
30-year 3s . rend J-J 98 ‘ou y Ya 1 98% 100% ARio de Janeiro (City of) 8s see 88 2 50% 90 
4Carisbad (City) 8s 1954 M-N 97 Ve 97 97 ¥, 38 93% 98% SExtl sec 6s ~~ -- "1953 A-O as 17% 18% 31 
4Chile (Rep) External s f 7s 1942 J-J Sai *11 2 17 93% 98 Rio Grande do Sul (State of) — F-A 16% 15% 16% 109 10. 18% 
sie na nnented ~~--"1949 ar 18% 18% 19% ws 5 10 + ~ — loan of 1921______ 1946 A-O 8% 16% 
nal sinking f > ws 15% $s external sink fund gold_____ ? -- 18 Y, . 
46s eee” pean ammmmes~ 4-O mn rth o: 28 13. aan A7s external loan vy em Pi 16% 16% 16i4 34 10%) 20% 
Ane sinking fund 63... Peb coo 43 ros 18% 18%, c 13 21 A7s municipal loan._._________1967 > “+ ~- 16% 17% 39 ove ina 
n 3 ese 1 sa x, -- 17% 17%, ; 4 
ag external s f 6s_______ en i961 rk 18% 18 = 18% 4 13% 203 yo wy Fe external sink fund 4s____1964 M-S re ” 10% 17% 
p oe assented __.._Jan 2961 J-J ——_ | 19% 19% 67 12% 19% Sao Paulo (City of Brazil) 8s__._1952 M-N =~ 13% 5 re 62% 7 
Ext! sinking fund 6s_—"Sep 1961 Ms 18% 18% 18% % - ie-wee en tee ee oe MTom 1636 4 1K iby 
External sinking fund Gas, OY = 19% 19% 51am 20% “6s external ) Se —-—1998 53 — 18% 16% 3 on itn 
; assented feeb Rceiesennaes -J i 13 8 extl water loan . 32% 32% 10 
: 4External sinking fund és------1963 | A ~~ * tee ion ; woe A6s extl dollar loan fl 20%, 20% 30% 7 fe 
A6s assented ae ~ ey 19% brea sf 13 19% §ASecured s f 7s 1940 ~*~ -~ 30% 31% 2 ee Ht, 
. y 13 62 61% 62 ° 4 
J] SChie Morteage Bank 6%s______1957 yp 18% 18% 18% 9 13” apie Serbs Croats & Slovenes (Kingdom) — : FEN ecg 
- ae * 17 S$ secured external 
ASinking fund 6%43_...~~ ass] S-D hit a 6 13% 19 47s series B sec extl o> a 10 9% 10 a 
sae gma agi naa 196 J-D 118% 17% 17% 41 12% 18 ASilesia (Prov of} extl 7s 1958 M-N we 9% 9% 1 4% 12 
Guaranteed sink fund 6s ~~—~-tane J-D 117% «17% 3730 4 13. 18% 44%s assented_ TARE, J-D soe 4g Spare 42 11% 
sees aaented— i «48g, OR, A pels at rae im eR Oe Sh SESS OM itn 
4 -- = 85 
acnaes Bssented “ian ue. age s im AUruguay (Republic) extl 85 tole >. wen r eM ade Fs 
flean Cons Munic M-N 17 2 xternal sink ‘y Poeun = -- *80% 
a dis assented te 1908 ng TY 1TH xe AExternal sink fund 6s-2----~ises «EN a: ch eee =" 
Colombia (Republic a. Sa_————is81 7D a 16% i716 19 the see ees, GO leone of 1937) — a Wt on cons oa tim bo 
46s of 1928 ~ ~-  *14% 17% x 1% 17% External conversion 77-2” 1979 MR 64 62% 
6s of 1927_----------~"San oer AP 1% —sa% 8 oa S%-4%-4h' entl conven. 77 1979 M-N ee: a $1 SiMe 64 
_ 38 external s f $ bonds________1970 a> 51% 51% Hg a 39% 52 Sins Gant wana readjustment__._1978 aa ~ ee i sit s0% 
Bi _ 37% 52 ustment_____ i oi -- 641 22 
Ser foo 38% 38% 4 QWareae (Gite) ane on 1984  J-J 54 «66 
tnotes see page 24 4 55 29% 39% ps placate A external 7s___.__ 1958 F-A arg Ar 50 2 41% rt 
-— --1958 F-A x “10. «11% -- 442 11% 
x it” -- 3% 11% 
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BONDS 




















Thursday Week’s Range 





BONDS 





























Thursday Week's Range 


New York Stock Exchange Interest Last or Thursday’s Bonds Range Since New York Steck Exchange Interest Last or Thursday’s Bonds Range Sine 
Week Ended Jan. 1 Period Sale Price Bid & Asked Sold January 1 Week Ended Jan. 1 Period Sale Price Bid & ame ata pw et - a? 
Low High No. Low High Low High No. Low High 
Railroad and Industrial Companies t$ACarolina Central 1st gtd 4s____1949 J-J 60% 60% 60% 1 47 «61 
tAbitibi Power & Paper— Carolina Clinch & Ohio 4s__..___- 1965 M-S 109 108 '2 109 6 106% 109 
§A5s series A unstamped_______ 1953 J-D — *.. 70% inp 65% 72% Carriers & Gen Corp 5s w w-.-_-- 1950 M-N avs 100 100 1 99% 103 
py | RRS SLIEMA “hie Sats 1953 J-D a *47% 48% nas 44% 62% Cart & Adir ist gtd gold 4s_______ 1981 F-A at 48% 48% 1 42% 55 
Adams Express coll tr gold 4s___._1948 M-S onde *101% - 100% 101% Celanese Corp 34s debs___..-.___ 1962 J-J 102'2 102% 102% 41 99& 102% 
Coll trust 4s.of 1907_.-......__. 1947 J-D Pe *102 a ae 98% 102% Celotex Corp deb 4%s w w_..----- 1947 J-D i 97 9814 13 93% 100 
10-year deb 4%s stamped_______ 1946 F-A rs *103% 105 aes 102 106% ACent Branch U P Ist gold 4s____1948 J-D pices 29% 29% 23 36 
Ala Gt Southern ist cons A 5s__.1943 J-D a *103% ab 104% 104% Central of Georgia Ry— 
lst cons 4s. series B..._-_.u.-.- 1943 J-D pied *102%3 - = 103. 103% Alst mtge 5s_ -Nov 1945 P-A 68 67 6914 55 45% 16 
Alebama Power Ist mtge 342s____1972 J-J “- "107% - “i 104% 107% §AConsol gold 5s_____-__-_.._- 1945 M-N 24% 22% 25 107 10% 25 
Albany Perfor Wrap Pap 6s__.-~-~- 1948 A-O ie *57%2 63 i 54 63 ARef & gen 5%s series B_..___- 1959 4-O 638 6 6% 47 3 BY% 
6s with warrants assented_____- 1948 A-O pas *S7'2 63 “ 55 63 ARef & gen 5s series C_.--.____ 1959 A-O 6% 5% 6% 60 3 8% 
Albany & Susquehanna RR 3'2s__ 1946 A-O " °93% - 814% 947 AChatt Div pur money gold 4s__1951 J-D 34% 33 34% 19 15% 35 
i Se RR RG a es 1946 A-O date *92% 94 85 $2" 4Mopiie Div Ist gold 5s... 1946 J-J at. 2 19% 19% 1 ll 20% 
Alleghany Corp— 
06 SR ineddintticiecninane 1944 F-A 90 %e 89% 91 50 78 92 Central Illinois Light 3%s_._..__-_ 1966 A-O *110% - ne 110% 112% 
ES EER SER es a 1949 J-D 6934 6842 69% 47 63 76% t4Cent New Eng ist gtd 4s______ 1961 J-J oe 6742 68% 51 62% 175 
G6 GI. ic acdiicndd et o5 3 1950 A-O 60% 59% 60% 51 51 64 t4Central of N J gen gold 5s_____ 1987 J-J 18 17% 18% 268 13% 2 
AEG. TONG. c= - reeenitenmmaw 1950 A-O 54% 51 54% 149 41 55 My a Te 1987 je Te 16% 16% 16% 18 14 
Alleghany & West 1st gtd 4s_____- 1998 A-O aes "60% 65% ea 60 68 AGOROTAE GBs einen estos 1987 J-J ah 16 1634 31 12% 19% 
4s registered_._-._.........._ 1987 pe oon *15% 19 ae 13% 14 
Allied Stores Corp 4¥es debs___._- 1951 F-A 103% 103% 10342 13 100%, 104% Central N Y Power 3%s__......~- 1 A-O oe *108% __ sty 107 109% 
Allis-Chalmers Mfg conv 4s__-~--- 1952 M-S Pk 107% 107% 4 105% 108% Central Pacific 1st ref gtd gold 4s_1949 P-A 83% 82% 83% 48 68 883% 
Am & Foreign Pow deb 5s__.__-~- 2030 M-S 79% 78% 80% 99 59% 80% Throngh Short L Ist gtd 4s____-_ 1954 A-O an 73% 3% 5 62 75 
Amer I G Chem conv 5%s_-.--~.-- 1949 M-N 104% 104 10434 10 10134 104% Guaranteed gold 5s_.....--_._. 1960 F-A 55% 53% 55% "3 49 58% 
Am Internat Corp conv 5'2s_--_ ~~ 1949 J-J 104% 103% 104% 24 93 104% §ACentral RR -& Bank'g of Ga 5s__1942 M-N ie °86 87 is 3 95% 
American Telephone & Telegraph Co.— Certain-teed Prod 5%s A_-..--... 1948 M-S Bical 92% 94% 17 0% 95% 
3%s debentures____......----.. 1961 A-O 107%% 107 107% 61 105% 108% 
3%as debentures_......._.---.-- 1966 J-D 107 107 107% 11 105% 108% Chesapeake & Ohio Ry— 
3s conv debentures__...---.-<-_ 1956 M-S 107 107. 107% 113 106 109% General gold 4¥s..-----.-.-__. 1992 M-S ake 130% 130'% 3 12G 130% 
Amer Tobacco Co deb 3s_....-.~- 1962 A-O 101% 101 101% 30 100 101% Ref & impt mtge 3%s D_-----_. 1996 M-N As 102% 102% 1 100% 104 
Am Wat Wks & Elec 6s series A___1975 M-N 98 '2 9842 9854 3 87 108 Ref & impt M 3%s series E____- 1996 F-A S 102% 102% 5 100% 104% 
4S Anglo-Chilean Nitrate deb__-__-- 1967 Jan a *51 pe tt 34 55% Potts Creek Br Ist 4s 1946 J-J ns 106% 106% 3 106% 106% 
tAnn Arbor Ist gold 4s___.__-_=.- 1995 58% 57% 58% 10 56% 69% R & A Div Ist cons gold 4s_____1989 J-J it 118% 118% 1 117% 121% 
Ark & Memphis Ry Bdge & Term 5s sane M-S aa. ae 99% 101 2d consol gold 4s______--._~~- 1989 J-J isd 114% __ oud 114 114% 
Armour & Co (Del) 4s B___-_____- 1955 F-A 103% 103% 104% 27 100% 106% AChicago & Alton RR ref 3s____-- 1949 A-O 16 15% 16% 299 13.. 35 
: lst sink fund 4s series C (Del).1957 J-J aa 103 ¥4 103 My 5 10042 106% Chicago Burlington & Quincy RR— 
Illinois division 3 %s--....--_~-- 1949 J-J 94 9342 94 31 85 94% 
Atchison Topeka & Santa Fe— 34es registered__.__.___..---~- 1949 panee ps Ps 943% ai Bl% 93% 
COORONG beni ncisitie meme 1995 A-O 111% 111% 111% 59 106% 112 Illinois Division 4s_..........-.- 1949 J-J 96% 96% 97 16 90 9714 
Adjustment gold 4s__._ -_-_ scctlintaoa 1995 Nov es "91%... a 88% 95 4s registered_._............... 1949 ‘ations on *93\e 97% an 88 96% 
Stamped 4s_........._--------=.- 1995 M-N 95 94% 95 78 87% 96 General 4s ve 1958 M-S 81 80% 81% 59 13% 83% 
Conv gold 4s of 1909___________ 1955 J-D Se. *104% 109 aoe 101 105 1st & ref 4%s series B__-------- 1977 F-A 6456 64 65 59 62% 72% 
Conv 4s of 1905...._--.-------- 1955 J-D yA 104% 104% 1 101 105% lst & ref 5s series A_..--~----- 1971 F-A 73% 72 73% 33 71 80 
Conv gold 4s of 1910___-.~-..... 1960 J-D om *100 102% sted 9742 101% Chicago & Eastern Ill RR— 
Trans-Con Short L Ist 4s___..-- 1958 J-J e *112. 113 pie 110% 112% AGen mtge inc (conv)-..-.---- 1997 J-J 32% 31 32% 61 21% 34% 
Cal-Ariz Ist & ref 4¥%es A__-_..- 1962 M-S 111% 111% 112 7 109% 112% Chicago & Erie 1st gold 5s__.-__--. 1982 M-N pa *118 a alae 116% 123 
Atl Knox & Nor Ist gold 5s._-._- 1946 J-D aa *109% jane 109 110 
Atl & Charl A L list 4%s A_-- ~~~ 1944 J-J &, 4 *102% 103 V% oe 100% 103% Chicago Gt West 1st 4s series A___1988 J-J 6612 66 66% 17 61% 68% 
Ist 30-year 5s series B_..__+-- 1944 J-J 103 103. 103 4 101 104% AGen inc mtge 44es__-.-_---.-- 2038 J-J 38 37 38 22 .33 45 
Atlantic Coast 1st cons crated 1952 M-S 872 84% 872 101 74 - 87% tAChic Ind & Louisville ref 6s A_.1947 J-J 30% 30% 32 2 30% 38 
General unified 44%s A___------ 1964 J-D 62% 60 62% 138 57% 664 4Refunding gold 5s series B_...1947 J-J 3036 30% 31% 16 28 48636 
L & N coll gold 4s_____-__- Oct 1952 M-N 74% 73 74% 94 63% 77% 4Refunding 4s series C__--.--~-~- 1947 J-J 28% 27% 2842 38 26% 34 
Atlantic & Danville ny Ast 4s__... 1948 J-J 32% 32 32% 18 30% 40 Alst & gen 5s series A__-..~~-- 1966 M-N 7 6% 82 6%. 1042 
Second: mortgage 4s_......-.~-- 1948 J-J BS: 28 28 42 4 25% 33 Alst & gen 6s.series B___-- May 1966 J-J 7 6% 7 56 6% 11 
Atl Gulf & WI ~ coll tr 5s_.-_.-- 1959 J-J ols 100% 101 10 95% 101 Chicago Ind & Sou 50-year 4s__.._1956 J-J pe 67 67 2 70 
Atlantic Refining deb 3s_.....---- 1953 M-S Ra *105% 106 ed 102 106 tChicago Milwaukee & St Paul— A 
AGen 4s series A. ~-~-- May 1 1989 J-J 43 Ve 41% 437% 90 33% 51% 
AGen gold 3%%s series B_.May 1 1989 J-J 40 39% 40 11 32% 4842 
B AGen 4%s series C_._-- May 1 1989 J-J 4412 43%, 44% 95 34 53 
SGen 4s series E_..-- May 1 1989 J-J 442 42%, 44% 67 34 53 Ve 
Baltimore & - RR— AGen 4%s series F_..--- May 1 1989 J-J . 44% 43% 44% 34 34% 53 
Ist mtge gold 4s_......._~- July 1948 A-O 59% 58% 60 181 52% 62% tChic Milw St Paul & Pac RR— : 
Stamped edited bonds— ; AMtge gold 5s series A-... ~~~ 1975 F-A 182 17% 18% 1,281 85% 19 
1st mtge gold (int at “2 to AConv adjustment 5s_._-- Jan 1 2000 A-O / 4% 4 4% 1,379 1% 5% 
Oct 1 1946) due_____-- y 1948 A-O 60% 60% 61 140 54% 65% : 
Ref & gen ser A (int at i% to tChicago & North Western Ry— 
Dec 1 1946) due__...--- ~~ 1995 J-D 325% 31% 32% 201 24% 39% AGeneral gold 3%s__-_.--.-..- 1987 M-N 32 31% 32 29 20% 34% 
Ref & gen ser C oe at 1%% : 3%s registered_.._..__.__.---_ 1987 M-N os *2842 32% ese 22 32% 
to Dee 1 1946) due___..-_-_- 1995 J-D 35% 33%2 35% 191 28 4414 AGenere¥ €6..-. 655 t sce 1987 M-N 33% 33 33% 138 22% 35 
Ref & gen ser . > rms at 1% to 4s registered ~1987 M-N an *29% 32% = 25 34 
Sep 1 1946) due__-__-_----- M-S 32% 31 32% 166 24% 39% AStpd 4s n p Fed inc tax__._1987 M-N ate 32 33% 21 23° «35 
Ref & gen ser F ‘int at 1% to AGen 4%s stpd Fed ine tax__-_1987 M-N 34 32% 34 33 22% 35% 
Sep 1 1946) due..._.------- 1996 M-S 32% 31 32% 187 24% 39 | AGen 5s stpd Fed inc tax_:-.-.1987 M-N 34 33 34% 480 23 36% 
ASConv. dteu2....-.----- Feb 1 1960 F-A 24% 22% 24% 380 18% 42% i A4%s stamped. 1987 M-N 32% 32% 33 28 22% 35 
Pgh L E & W Va System— § ASecured: 6¥es__.-.--_-----_~-- 1936 ° M-N 392 39 40 69 26 42% 
Ref gold 4s extended to____1951 M-N 52 51 5236 108 45 54% Alst & ref gold 5s_...~~- May 1 2037 J-D 22% 225% . 23% 165 14% 26% 
8S’ west Div 1st M (int at 342% : Alst & ref 4%s stpd____- May 1 2037 J-D 22% 22% 23% 237 135%, 25% 
to Jan 1 1947) due____----~- 1950 J-J 40% 393, 40% 152 34% 48% Alst & ref 4%s C__--.--- May 1 2037 J-D 22% 22% 23% 67 14% 25% 
Toledo Cin Div ref 48 A--------- 1959 J-J 46 452 46% 65 43. 53% AConv 4%s series A_---------- 1949 M-N 4 3% 4% 958 1% 4% 
t$AChicago Railways ist 5s stpd 
Bangor & Aroostock RR Ist 5s_._.1943 J-J -- *99% 101 — 95% 100 25% part paid....___.._.----_- 1927 F-A 48 48 8648 2 40 59% 
oe on eee 1951 J-J 60 60 61% 14 48 61% 
4s .stamped__........-.--..-- 1951 J-J -- 6142 61% 9 49 61% tAChic RI & Pac Ry gen 4s_--_--~ 1988 J-J 3356 32 33% 380 18% 34% 
Battle Creek & Sturgis Ist gtd 3s__1989 J-D -- *60 461% o2 45 48 ACertificates of deposit._..__-__~ pe. eis 32 32 5 18 + =34 
Beech Creek extl Ist gold 34s___-1951 A-O == 82 883 5 72% 83% §ARefunding gold 4s_._._..---- 1934 A-O 19% 18% 19% 1,282 9% 19% 
Bell Telep of Pa 5s series B_---~- 1948 J-J A 103% 104% 29 103% 108% §ASecured 4%s series A_.---~-~- 1952 M-S 20% 20 21 461 10% 21% 
lst & ref 5s series C__...------- 1960 A-O . 129% 129% 1 127% 130% AConv gold 4¥%s__----_-------- 1960 M-N 4% 3% 4% 221 1%~- 5% 
Belvidere Del cons 3%2s__-------- 1943 J-J -- _ ~ ia eet” scl Chicago St L & New Orleans 5s___-1951 J-D 69 69 69 7 68 80 
Beneficial Indus Loan 2%s_--~---- 1950 J-D _ *99 100 me 98 100% eee a 1951 J-D aie *46 49 pint a cate 
%s debentures_........------- 1956 A-O ~e "98% 98% rege 963% 98% Memphis Div Ist gold 4s__....-.- 1951 J-D = "61% 63 ea 8 47 565% 
Beth Steel 3%s conv debs________- 1952 A-O _ 103% 104 25 102% 105% Chic T H & Southeastern ist 5s__.1960 J-D ez 61% 62% 9 59 68 
Consol mtge 3%s series F_.---~-- 1959 J-J 104% 104% 10434 3 102% 105% Income guaranteed 5s... - Dec 1 1960 M-S ate 47% 50 10 4542 54 
Consol mtge 3s series G___----- 1960 F-A -~ 101 101 3 98% 102 ACertificates of deposit........... 3 os "41% -. acs 43% 45 
Consol mtge 3%s series H--.--- 1965 PA oo 102% 1025 5 101 105 Chicago Union Station— ' 
Ist mtge 3%s series E_....-..-_ 1963 J-J 108 107% 108 27 105% 108% 
Big Sandy 1st mtge 4s___.--~----- 1944 J-D eat ne ath oe 103 103% lst mtge 3%s series F__._.-_--- 1963 J-J 100 100 100% 13 99% 102% 
Blaw Knox Ist mtge 3%s_-------- 1950 F-A - *102% _- : 101 102% Chic & West Indiana com 4$__-__- 1952 J-J ta 94 95 33 92% 97% 
Boston & Maine ist 5s A C_------- 1967 M-S oe 78 78 2 74 79 Ist & ref 4%s series D____.-_ -- 1962 M-S 9642 96 9612 9 9442 99% 
lst M 5s series II_....--------~- 1955 M-N « "93% 94% ae 8542 95 
lst gold 4%s series JJ__.------- 1961 A-O ics *70 79% 74 80 Childs Co deb 5s.....-...._...... 1943 A-O 50% 48% 50% 54 36 50% 
lst mtge 4s series RR_.----~--- 1960 J-J 73 72 ..-%3 38 66% 76 Debestere. $es<. 1957 A-O 43 42% 43 13 38% 495% 
AlInc mtge 4%s ser A_----- July 1970 M-N 39% 39% 40 97 29Y%e 43% tAChoctaw Ok & Gulf cons 5s__-_- 1952 M-N 267% 26% 27% 34 17 3042 
tABoston & N ¥ Air L Ist 4s_---- 1955- F-A 23% 22% 23% 15 14 27% Cincinnati Gas & Elec 3%s_..-_-- 1966 F-A wd 109% 109% 4 106% 110 
Bklyn Edison cons M 3%s--------- 1966 M-N 108% 108% 108% 6 107 109% ist mtge. 3%8.....~..- 2.2.22. 1967 J-D *111 125 Pe 109% 11156 
Bklyn Union El 1st gold 5s_--—_-_- 1950 F-A -- *100% - ~~ 100% 100% Cin Union Term ist gtd 3%s D___1971 M-N = 109% 109% 5 108 %e 110% 
Bklyn Union Gas 1st cons gold 5s_ aoe M-N pa 104% 105% 33 100% 106 lst mtge gtd 3%s series E_.~~-- 1969 F-A ange 110% pes 110 112 
ist lien & ref Gs series A_.----- 947 M-N rant 104% 104% 3 9842 108 Clearfield & Mahoning Ry 5s_..---~ 1943 J-J ras *99! ab 99 99% 
Debenture gold 5s______-------- 1950 J-D me 80% 83 28 72% 88% Cleve Cin Chic & St Louis Ry— 
lst lien & ref Ss series B_..--.~- 1957 M-N 99 98% 99 18 88% 105 gold 4s5_________-___.__1993 J-D 71 70 71 21 65. 76 
Buffalo Gen Elec 4428 B__----~~--- 1981 F-A —< *115% =. ed 113 115% General 5s series B__._._-_____- 1993 J-D ioe . 85 oe 85 86 
Buffalo Niag Elec 3%s series C___1967 J-D ne *110%  __ panel 110% 110% Ref & impt 4%s series E_....--- 1977 J-J 46! 4434 4642 264 42% 53% 
Buffalo Rochester & Pgh Ry— Cin Wab & M Div ist 4s_.-.---- 1991 J-J eas 4542 4642 5 44 52% 
' Stamped. modified “interest at : St L Div 1st coll tr gold 4s_____ 1990 M-N i. 62% 63% 13 62% T4'e 
#4 3% to 1946) due..—_ 1957 M-N 35% 3442 36% 118 32 41% Cleveland Elec Ilum 3s. _-.--_— 1970 J-J eis 106% 1064 48 104% 108% 
'¢{Burlingtom:Cedar Rap & Nor-—— 
' §A 1st & coll S5s_._____----------- 1934 A-O 11% 11% 11% 10 5% 13 Cleveland & Pittsburgh RR— 
ra of deposit._._.___. om <—-- ~e 10% 10% 10 5% 125% es C 3%s gtd 1948 M-N a *105 om as ad 5 
Bush Tevent Sebo nods anne 1952 | A-O =. 178 81% -= 78 83% @eries D 3% 914... F-A “#106 % -- 108108 
Con Lilie om kim 1955 J-3~ ras 59 592 7 53° 63% General 4%s series A F-A ich *105% 107% oe 105 105 
Bush ‘Terny Bldgs: 5s-gtd.~-------— ns 2A ie aves EP at ee Gen & ref 4%s series B__------1981 J-J en,” eee -- 105.108 
Cleve Short Line Ist-gtd 4%s__._.1961 A-O in Ooa's; TOY oe 63% 83% 
Cleve Union Term gtd 5%s -.----- 1972 A-O 75 716% 7 75 84 
C 1st s f 5s series B gtd_____-_-_- 1973 A-O 64% 63% 64% 72 63% 71% 
Ist s f 4%s series C_....---..~- 1977 A-O 59! 585— 59% 94 58 66% 
Coal River Ry ist gtd 4s____...-~- 1945 J-D hie *104 Site 103 % 103% 
'California-Oregon. Power 4s__._.._1966 4-0 --.  *108% 109% Sas 106 108% ‘Colo Fuel & Iron gen s f 5s__-~--- 1943 F-A cai 100 100 3 100 103% 
,Canada Southern cons. gtd 5s A_._1962 A-O 80 79% 80-- 4 78 8 85 | 5s income mige : 1970 A-O 80 80. 81 7 79% 89 
Canadian National gold 4%s_____- 1957 J-J bk 110 111% 7 104 111% AColo & South 4%s series A_____- 1980 M-N 2412 22% 24% 97 15 28 
Guaranteed gold 5s__..___- July 1969 J-J oie *108 es 104% 108% ACertificates of deposit._____------ ae 24% 22% 24% 21 21% 24% 
Guaranteed gold Bag een acne Oct 1969 A-O pate 112% 112% 1 107% 112% Columbia G & E deb 5s_----- May 1952 M-N 92% 91% 93 42 8412 102 
Guaranteed gold 5s___.______-__- 1970 F-A =~ *113 La 108 112 Debenture 5s. __-----___ Apr 15 1952 A-O 92 92% 5 85 102 
Guaranteed gold 4345 aes 1955 J-D 112% ~ 112% 112% 5 105 112% Debenture-Ss_.......-._.---...- 1961 J-J 87 Ya 87 8688 52 78% 101% 
Guaranteed gold 4%s________ _~1956 P-A 110% 110% 110% 2 103% 1105 ‘Columbus & H V 1st‘ extl gold 4s_-1948 A-O° *109 «113 a 109 109 
Guaranteed gold 4%2s___._..... 1951 M-S 109% 109% 110% 24 103%, 110% : Columbus & Sou Ohio El 3%s__.-.1970 M-S 108 107% 10844 32 106. 108% 
Canadian Northern Ry deb 6‘¢s___1946 J-J 112 141% 112 _— 13 10842 112% Columbus & Tol Ist ext] 4s__._.=.1955 PsA i *111% =. ie 112% 112% 
Can Pac Ry 4% deb stk perpetual__.__ J-J 70% 70% 70% 35 62. 72% ACommercial Mackay Corp— ep a 
Coll trust 4%s 1946 M-S 100 99% 100% 15 89% 100% , Income deb w w_.—------- Apr 1 1969 May 57 57 58 19 21 59 
5s equipment. trust ctfs_...._.._ 1944 J-J < 105 105 2 103 105% Commonwealth Edison. Co— ; 
Coll trust: 5s__. 1954 J-D 95% 93% 95% 36 81% 95% Ist mtge 3%s series I... __- 1988 J-D 110% 110% 110% 10 108% 111% 
Collateral 4\%s 1960. Int = 89% 90% 52 17 90% Conv debs 3%4s._- ~___ 1958 I-J si 109 109% 71 1e6 | ©6109% 
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NEW YORK BOND RECORD 





BONDS 


Thursday Week’s Range 





Thursday Week’s Range 





New York Stock Exchange Interest Lest or Thursday’s Bends Range Since New York Stoek Exchange terest Bonds 
Week Ended Jan. 1 Period Sale Price Bid & Asked Sold January 1 Week Ended Jan. 1 Sa: Pe ‘Asked. Soid "ales 1. 
Low High No. Low High Lo 
w High No. 
eM R ie we FF ag eS  pecpcaeaeeb ne soensimeet rae 
| ee - _— -- open ee: Oe Me ET Sn - ¥ le /, 

Stamped gtd 4'2s_-----__----_- 1951 89 J-J ont Se OM -- 108% 110 +e "RN vee ee see 52 48% 59 
Conn bs amp thy s Pe A__---- 1961 F-A =- 110% 110% 1 108% 111 ; Cairo Bridge gold 4s__.____-_.__ 1950 J-D 81. 81 = - te S 
Consolidat ison of New York— tield Div 1 lst. gold 3s_______ ret 

3%s debentures____.----______- 1 A-O < 102% 1025¢ 8B 102% 104% pat aie b toe pata peat tc te > yal - ing = 57 61 

3's debentures_--------------- 1948 A-O -- 10442 104% 10 104 106% Omaha Div Ist gold’ 3s_________ F-A 41 40 41% i. 53 59 

3%s debentures__..._._--_.---- 1956 A-O a 1065s: 1065 7 103. 107 St..Louts Div & Term gold aa J-J 4 \ ° 40, 86% 

3%s debentures_____._-__--_-.- 1958 J-J a 106% 107 13 105% 108 Gold 3¥%s...__- 1951 J-3 ' ore .47 S 39% 49% 
Consolidated Oil conv deb 342s-__-1951 J-D 103% 103% 103% 16 101% 105% | Springfield Div ist gold 3%s___1951  J-3 at ae “ se 

o \ TA he tern I ine om oom 
rn Bekemiate > pikes omeliaame: 73 rin 03046 3204 ye 36 37%, m oon and ~ aga ar o _ _ ne io 2 5666 
ADebenture 4s_..-.-.---------- 1956 J-J = 30 0=—s 31 7 23%. 37 Joint ist ref 5s series A 1963 J-D 48 3/, 
bent : \ ets A__._.... - 45% 48! 139 
Consolidation Coal s f 5s__-----~- 1960 J-J -~< 96 96 9 60 8698 Ist & ref 4%s seriés C____.-_-~-- 1963 J-D 43% 41 43% 80 tr, a 
Consumers Power Co— Ind Ill & Iowa list gold 4s 1950 J-J 81% } 
eninitiainlnisins - 811 1 , 

1st mtge 3%s_-.--------------- 1965 M-N -- 108 4e 108% 6 107 110% tAInd & Louisville lst, gtd 4s.____ 1956 J-J ny 24 Ad os 66% 82% 

1st mtge 3ias ~----------------- 1967 M-N : 109% 109% 1 108% 11042 Ind Union Ry 3%s series B___.-__ i986 M-S ©108% 110 — r use 27% 

pe aes Sis ------------------ et —- 110% 118 110% 7 1084 111% Inland Steel 1st mtge 3s series F__1961 A-O 104% 104% 20 102% byob 

<=) eae io) MN 0 slog ings; ati 100% Saaeee  ee SS Cee 
ay eam ‘ -= 8 4 ~~ gaiciaita 103% 103 % 

Crane Co 24s. ‘ { debs_--------~- 1950 A-O 101! 100% 10144 7 99% 101% tAlInter-Great Nor 1st 6s series A_1952 J-J 25 d22% 2734 cas en 104 

Crucible Steel 34s s f debs_.___~- 1955 J-D on 93% 94 22 90% 98 AA@justment 6s series A___July 1952 A-O : “ ; %e 29'%4 

§ Cuba Northern Ry Ist 5%2s__-__1942 J-D . 33% 33% 18 26 37% re oy “ao eed I-J Bh ty Pa. 4 ? = Lia 6% 

ADepesit receipts____----------_-~. --- 2742 27% 28 33 23% 33% Alst gold 5s series C__________-_ 1956 , = 23M 23 = 26 > it 28 
ACuba RR Ist 5s gold 1952 J-J 3 5 ae 11% 28 

ut st 5s gold_----------~ a 39% 39% 5 30 = 40% Internat Hydro El déb 6s________- 1944 A-O 3834 36% 3834 116 21% 39% 

‘ ADeporis sg ------ cr --- 33% 33%2 33% 16 28 35% Internat Paper,5s series A & B__.1947 J-J 102% 102% 103 22 102% 105 

pes — extended to__-__ J-D -- 3636 3 25%2 38% Ref sink fund 6s series A______- 1955 M-S 10542 105 105% 20 104% 105% 

aa pos a geen wr ------- ices st ihe 27 Ye 27% 1 2344 33% Int Rys Cent Amer Ist 5s B___.-_-. 1972 M-N RS *91%4 : 85 96 

ph eden See SO mena : -- 36 38 -- 3042 38 1st lien & ref 6%s_...-.--.-..- 1947 F-A , % 96 4 90% 101 
posit receipts ----- = ---- --- 28's 28% 28% 2 2344 33% Int Telep & Telegzg deb gold 4¥%s___1 + 33 91 “ a +n ; 
Curtis Publishing Co 3s deb 1955 oO 1 55 ; Pp 8 & ve 952 J-J 63 6242 63% 147 35% 64! 
urtis Publishing Co 3s deb__-----~ - 96 Ye 955% 9642 44 8642 96% bai 1955 F-A 66! 657% 663 166 383 67", 
D tAIowa Cent Ry Ist & ref 4s____- 1951 M-S 1} 1% 1% 27 “% 23, 
Dayton P & L ist mtge 3s_------- 1970 J-J ses 105% 105'2 15 103% 106% J 
Dayton Union Ry 3's series B__.1965 J-D ms o... -1018% St 101% 101% James Frankl & Clear lst 4s______ 1959 J-D 455% 454, 46% 42 43 53% 
Delaware & Hudson Ist & ref 4s__-1943 M-N 5742 55 57 ¥2 362 5134 61% Jones & Laughlin Steel 34%s_.-__- 1961 J-J 93 93 942 45 93 97% 
Delaware ge & Light Ist 44es__1971 J-J mAs 108 108% 5 106% 10854 

OR Se ep | DE 1969 J-J a *106% __ 1 

lst wayyy“ ri gee ry ide ae 1969 J-J a © 108% a aa son = ao K 
t§$ADen & R lst coms go = J-J 21% 20 213 398 10% 22Y Kanawha & Mich Ist gtd gold 4 - 5 

§4Consol gold 4¥gs__------__-- 936 J-J b 20% 21% 40 101% 243% tsAK CFtS&M Ry ref gold SS tees re 61% -: ei on = ao 
is R hg nes 5s_-~~- oy 1955 F-A 4 3 4 114 1% 5 ACertificates of deposit__..._______ phi 60 59% 60> 12 37% = an 

aaa ae ewe omy agg Per i076 aa au a 3% 176 1% 355 . Kansas City Southern Ry 1st 3s___1950 A-O : 62% 62% 30 56% 65 

— 8 182 161 11% 19% Pee Me any core ea ne Apr 1950 J-J 6912 69 6954 35 65% 74 
s 5 3 Z ~ , 
tADes M & Pt Dodge 4s ctfs_____- 1935 J-J ne 6% 6% 1 3% 7 Kenswate pF o ac gies = RAE ce 1987 ci — “110% on = freak tutte 
tADes Plains Val ist gtd 4%es____1947 M-S ; *863 oat uv i lhe “pages e's -= 2 : 110% 111% 
ret roi Mie. 60 nentes F 1965 ree +an an 4 saz . Bs Bana, a Ind Term 4'%s_~..__~- — J-J eon *45 50 : 40% 44% 
s P_.....-- - 2 2 3 ‘ AA Le CE Ete SRE Sean ee a ta - 1 ’ 

Gen & ret mtge 3¥%s series G__1966  M-S 4M 111% taeda 89S RLS Se RICE a oa 71 “a a ae 
Moe 84 eda lypesangreery prep A re 104% 104% 104% 14 1015¢ 106% 4¥es unguaranteed________.____ 1961 J-J i *g2.—Ci. id 82 «84 

Bae ® Batsinec g = m4 ki 40 640 6 32 4144 Kings County El L & P 6s__.-.-~_- 1997 A-O -. - *169% en 168 170 

Oe ne en en cnr * *22%2 24% =~. 39% 36 Kings Co Lighting Ist 5s_......-~ 1954 J-J i. 8 * 104% : 101 106% 
Detroit Term & Tunnel 442s___--_- 1961 M-N 855% 84 853 34 80% 95% lst & f 64s 1 3 1 Fr 
Dow Chemical deb 2Yas 1950 M-S ° 4 18 4a s re /g8------~---------- 954 J-J --- 106 ‘4 ws 104% 106% 
Dul Miss & fren Ren on Ry 3145._21962 a nes 102% 10254 wa 102 103% . Koppers Co Ist mtge-34es___.._---- 1961 M-S oh 105% 105% 4 103 % 107 
¢§ADul Sou Shore & a gold 5s_..1937 rit | —_ 106% 106 4% 9 106 . 10842 . Kresge Foundation 3% wees. 5s 1950 M-S wie 102 102 2 98 102 
Duquesne Light 1st M 342s______- 1965 73 -- 1aaie ee 7 R. i, .tAKreuger & Toll 5s ctfs_..__-_--- 1959 M-S asi 1% 1% 10 % 1% 
— y 8 8 
East Ry Minn Nor Div Ist 4s____-_ 1948 A-O “107 108 : ; i ; 
2 te Ae 107 109 Laclede Gas Light extd 5s__..__-- 1945 A-O 100% 100 100% 4 98 100%, 
ea EA til (NY) oe coon out Sen 1908 7 103} 103% 10344 10 9942 103% Colk & ref 5's series C_---_..- 1953 F-A 88 '2 87 8812 23 72 91%, 
Elec Auto-bite 2s debs 7771950 J-J io teat = 149 155 Coll & ref 5¥es series D_.....__- 1960 F-A 88 8642 BBM 49 72% 91% 
Elgin Joliet & East Ry 345------- 1970 «= 8 eee = ~ Siggy ete ei ae ta, . 
oi Pose ae ist 5 ¥ 945------- 1963 M-S -- *102 10234 << 103 104% 5s extended at 3% to___.__.._-- 1947 J-J a *98% 99% we 95 100 

ox anaes Ban - = 1968 A-O 63% 62% 65 2 58% 70 Lake Sh & Mich Sou geld 3%es__.-1997 J-D ree 83 83% 5 15% 88 
ea ll 4-0 - *61 -- ~~ 5642 64% 34s ht pene Fi 1997 J-D 79 Ve 79% 79% 1 12V%4 84 

autaro itra Co — 

me —_ - = Pager ea ne J-J 93% 92% 93% 101 86% 93% ist mtge income reg__.__----- 1975 Dec 5383 50 35ST 

sw o =o oem ual iat 4s Se J-J 554 54 5534 162 45%— 58 Lehigh Coal & Nav s f-4‘2s A__..1954 J-J 78 78 78% 8 70 80 

an it mahi baa =? ~~ *106% __ ——. aa a’ Cons sink fund 4 ys series C____1954 J-J 1% 5% 17 67 79% 

nant a 98 aie ae 95 98 Ye Lehigh & New Eng RR 4s A__-_____1965 A-O ; 94% 95% n 91% 96% 
F Labiah — “ ¥ rn eae eid ete 1945 M-S ut 85% 86 8 67% 386 
ehig alley Coa 
Firestone Tire & Rub 3s deb_.____ 1961 M-N 987 98% , 5 1 ? § 
J 99 28 883 99 it: SS enki — on anin 944. one 100 ti 99% 100 
¢4Pla Central & Peninsular 5s____1943 J-J AR a : Ist & ref sink fund 5s 1954 F-A °B4Y/ 75 
~ - : ae ss 71—‘*zWC:C,: OSG & Bet Sink fund 9s---------- a - 80 
s¥lewts Kase Coast Ist 4%s______ 1959 J-D 78% 18% 78% ia 57% 79 Sanstampeds-- 2s. a>  .-. _ 84% 84% 1 72. 85% 
- ref 5s series A... niicheinnatds 1974 M-S 203% 20 20% 154 8% 21% lst & ref sink fund 5s___.-2-.— 1964 F-A mm i *69 71% < 58 72% 
Certificates of deposit_......._. Mabie 20 20 20 9 TV 201 D0) chips ities oo pe ape 1964 eos 67% 68 5 58 73% 
tFonda Johns & Glover RR— ite es lst & ref sink*fund 5s 1974 F-A *65 72% 57 71% 
§42-4s (Proof of claim)________ 1982 - : : cag a Y ’ m 
ACartifientes of deposit M-N 4 *33%, 474 ae 2% 4% Sa. stapaged. --_..- =. -----...- 1974 oom 68 662 68 3 58 73 
mp een eonnilnil Meals 37 3 ; Leh Val H Te td 5s_-__..1954 F-A 44! 43% 44! 
Food Machinery Corp 3s debs_____ 1956 J-D preg seamen 1 “A r oe Lehig h Valier. N Y 4% ext 1950 J-J 524 52. 53% re o 37! 
Francisco Sugar coll trust 6s__-___ 1956 M-N ai mh o ia ak eee ’ Soe fp Shay : . 
72 
Lehigh Valley: RR— 
ee @ modified... ....-2 M-N 293 28% 29% 209 26% TY, 
ee oan G * S centienane 5. Re i ce drial meee vente P : 37 ; 27 Me 16 os Hi 
as ec of Berg Co co mk Se ¥ 4} mped $106. 2 ee 2 -N 32% 31% 32% 11 
Gen Steel Castings i ae be 2... ‘eeteean geo ge ae p hee ~~ Rng, el aa 2003 aye 30% ’ 29 (38% 
SGeorgia & Ala Ry 5s__.-- Oct 1 1945 I-S 17! 3 5s stamped, modified -__-__..-_- 2003 M-N 354 35 35% 80 32 46 
t$4Ga Caro & Nor Ist ext 6s_____ 1934 J-J . “e ao = - 21% Leh Val Term’ Ry ext 5s<_.+--~--- 1951 A-O 545% 54% 55% 15 51% 61 
Goodrich (B F) ist 4%s_._______ 1956 J-D 106% 107 1 wee Lex & Bast Ist 50-yr 5s gtd_-____- 1965 A-O °115. 116! 114. 117% 
Gotham Hosiery deb 5s W Wan--- 1946 M-S 9914 99% ° 3 = i Libby McNeil & Libby 4s__________1955 J-J 104% 105! 2 104 106% 
rays nt Term ist gtd 5s______ 1947 J-D us £947 Liggett & Myers Tobacco 7s-___..-1944 A-O ig 109%4 109% 12 109% 115 
ero yrry 4%s specs Re 1961 Jj-J ‘ ome . 109 3 105% 109 5s debenture__—__~_- «eyes Reis 1951 F-A ‘ 121% 121% 6 121% 123% 
e ¥es series B__.________ 1952 J-J 103! ly 1031 - , 
General Ci a , aE 197373 - ‘oo ~ Sot 105 | ' Little -Miami.gen 4s séries A_>__.- 1962, M-N +99 % 105 4.105 % 
Genera Sse ee 1976 J-J 83% 84 4 (2 Long’ Dock Co 3%s ext to___--_.--1950 A-O - 10 104 1 102% 105 
é 2 79 i 
Garni sieifeasG ee 3; 0 OB Be | Bi am | Mehmednet end aes eek 
Gen mtge 4s series H.------1946 3-7 =. Se 46 93% 99% ‘nc oe, ee 88% 98% 8 «91% 99% 
Gen mtge 3%4s series I_________ 1967 J-J 15% «15% (785, 133 33% 98% Lorillard (P) Co deb-%s__---- 3... 1944 A-O 109% 110% 109% 115 
° = oe . 69% 79% 5s debenture... 1951 F-A *121% 119% 122! 
AGreen Bay & West deb ctfs A________ Feb "6014 65 57% 65 Louisiana & Ark 1st Ss series A_..1969 J-J 78 Ye 772. 79 27 75 84'2 
nate ae oa = = TEE ee BRE Feb 8% 9 51 1 11% Louisville Gas & Elec 3¥s__---.~- 1966 M-S , 109 42 10942 1 108 Y4 110% 
let entine Bo ol ap 2 FRIES 12 ao *90% 93 89% 95% Lou & Jeff Bridge Co gtd 4s_----- 1945 M-S mia 104 104 1 104 106 
mee nee - 882 ly 32 
Gulf Mobile & Ohio 4s series B__._1975 J-7 70 ~ eg ony ; re bate, My Louisville & Nashville RR~- 
4Gen mtge inc 5s series A______ 2015 J-J 53% 52% 53%. an bP tg Ist & ref 5s series’ B__-.------- 2003 A-O 102% 103 11 99 104% 
Gull & Ship ene z 3 59 Ist @ ref 442s series+C__-- 2-2 2006 4-0 95 94% 95 10 90% ~ x 
S stpd_____. 1952 J-J ae #925 St; & ref 46 ‘series: D__.----~-_-- 2 - Ve : 
Gulf States Steel s f 4¥es___--~_—- 1961 A-O ; “103 1033 Z ae 1st & ref 394s Series-E_______--- 2003 A 85 8342 85 101 80% 86% 
Gulf States Util 34s series D_____ 1969 M-N ie 110% 110% 2 1091 orf Unif. mtge 3%s series A ext. _-~- 1950 J- sa 103 103% 4 101 105 
sed od Unif mtge 4s series B ext__.--=- 1960 J-J os *108% 109 104 109 
H Paducah & Mem Div 4s____.--~~ 1946 F-A - *104% 105 104 106% 
Hocking Vall Mob & Montg ist gold 4ias_._- ims MAS = 106% 110! 107 107 
ocking Valley Ry 1st 44%2s_______ ms f ob & Montg ist gold 4'2s__--- 1 = 4 *106% V2 - 
Hoe (R) Co ist ~ Fm. Sreremmpaammo n= > - o— 128 =. po 7 122% 128 South Ry joint monon 4s___---- 1952 J-J +. 93% 94 13 86 94 
t$AHousatonic Ry cons gold 5s___1937 M-N aol “4 103 —— 982 106 Atl Knox & Cine Div 4s__-~---- 1955 M-N Re 2G Ss ‘ 108% 111% 
Houston Oil 4s deb inal ___ 1954 M-N ri Le 76% 45 61% 93 
Hudson Coal Ist s f 5s series A___1962 I a chew : 108% 104% M 
Hudson Co Gas Ist gold 5s_______ 1949 ey ™ Bt a gr 35% 45% ae 
Hudson & Manhattan Ist 5s A__-~1957 F-A ae ake ee ‘ae ta 7% Maine Central RR 4s series A_____ 1945 J-D 85 8444 85 11 79 85% 
Adj income §s_._._.______ Feb 1957 A-O 1934 19% 20% 187 8% 21% Gen mtge 4%5s series A_________ 1960 J-D 47 45 47% 94 44% 55% 
4 72 Manati. Sugar 4s sink fund__Feb 1 1957 Py 50% o% 50 V4 32 43% 53% 
4 Manila Blee RR & Lt s f 5s_____- 1953 M ~ *32 -- - -- -- 
I Manila RR (South Lines) 4s__--—~ 1959 M-N pow *21 69 ~ -- ~< 
Tllinois 34 i 4 Mani . 
rear peel 4 ate series A___1981 J-J 101% 101 101% 26 99% 102% gh ist. a. 1941 J-J : *35 ‘ai 30% 42 
5 tte: Sian aa 1951 Jad os Marion Steam Shovel s f 6s... -- 1947 A-O ~- 102 102 1 98 102% 
>“ Si NSS earn 1951 7-3 7 6% 80 -- 90 93 SE as EE ES TRS A-O *98%2 103 - 97 103 
Extended Ist gold 3%s_______._ 1951 4-0 = 965s -- 84 886% §A Market St Ry» 7s series A_.Apr ipan Q-A ~~ ~~ ==  “w> 
1st gold 3s sterling... 1951 u-S ae °35% 60 -- 86 86% (Stamped mod) ext 5s____.----- 945 Q-A - 88% 88% 10 68% 95 
Collateral trust goid 4s_.______ 1952 A-O 51% 4. 517 == -- -- McCtory Stores deb 3%~-_-----~~-- 1955 A-O *105 105% - 103 105% 
eaten anaes 1955 M-Nw 465, 45% 46%, 32 42% 55% McKesson & Robbins 32s___2_.~- 1956 J-J =~ 107 107 2 104 107% 
Purchased lines 3%s_.. 1952 J-J 43 - 413, 43 8 70 3994 49% Metrop Ed ist: 4%s series D_.._-~- 1968 M-S = 11142 111% 32 109% 113 
Collateral trust gold 4s___ % * bv 30 38% 4642 Merep Wat Sew & Drain 5'42es___.1950 A-O mH *80 84 41 80 
gold 4s_._____ 1953 M-N 46 45 463 
7” 4 62 39%2 50% t$A Met W Side El (Chic) 4s______ 1938 F-A *5% 10 4% 9 





For footnotes see page 24 
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ok i aS Phursday Week’s Range BONDS Thursday Week’s Range 
New York Stock Exehange Interest Last or Thursday’s Bends Range Since New York Steck Exchange Interest Last. or Thursday’s Bonds Range Since 
Week Ended Jan. ! Period Sale Price Bid & Asked Sold January 1 Week Ended Jan. 1 Period Sate Price Bid & Asked Sold January 1 
Low High Na, Low High Low High No. Low High 
Michigan Central— SSAN Y Susq & W Ist ref 5s... __ 1937 J-J eae 30% 31% 10 29 38 
Jack Lans & Sag 3%48_.-.--...- 1951 M-S a 3 >. Se Ax 69 3% SASe gold. $%otenc-—.-osncnnnn 1937 F-A = *11% 15 oo 14 18% 
ist gold 3%s SPRUE RE 1952 M-N 96 97% 93% 97% §A4General gold Sg.....---..... 1940 F-A 105% 10% 10% 23 9% 1534 
Ref & impt 4%s series C Be ioe 1979 J- 56 Ye 56 5642 10 53 67 Terminal Ist gold 5s.....-...- 1943 M-N *80 86 regs 75% 9342 
Michigan Consol Gas 48..___-_-_- 1963 M-S 106% 106% 106% 9 104% 107 _, N Y Telephone 3%s series B______ 1967 J-J -— *109%4 110% fie 108 1105s 
ts$A Midland of N J ist ext 5s_ ~~~ 1940 A-O 48 48 48 10 38 . 63 tSAN Y West & Bost Ist 4%s____1946 J-J 8% ve 8% 161 3% 10‘ 
By kyory reine emutcgenr - Eile ® 38% 38% 394 ij 29 48% Niag Lack & Ont Pow isi Ss A..21998. 4-0 ~ ose 124s :.. Jeet aaie 
4§Consol eat 4%s_---..-------- ° 8 “a ua pace - 8 ms Be ly Ma 
tAMilw Spar & N W ist gtd 4s__-__1947 M-8 27%" 27% 65 18 31% Niagara Share (Md) deb 5%es__-__- 1950 M-N - 103. 103 1 1015— 104 
tSAMilw & State Line Ist 34es____1941 J-J ; . wl 37 37 
tAMinn & St Louis 5s ctfs_....--- 1934 M-N : 9 2 95 9 6% 9% Norfolk Southern Ry Co— Se Rey f : 
ae he enn ao-er aa heen sca, QP : 2° 3 “ mam Aton Sanna ene + aa Ls i dB er P Bae! Be Yn 
ray - 5s series A_-- - *2 Ve es | ° &G@en mtge 5s conv inc... =:.. - ‘s 5 G% 
oe t$4Nerfolk Southern RR 5s A__._1961 F-A be *10% — sii 23%2 31 
tMinn St Paul & Sault Ste Marie Norfolk & Western Ry Ist gold 4s_1996 O-A 125 124% 125 9 124% 12854 
$Alst cons 4s stamped____--~..-- 1938 J-J 15% 15% 15% 148 9%, 17% North Amer Co deb 34s________-_ 1949 F-A wk 104 104% 7 100% 104% 
$Aist consol 5s__...__..__----- 1938 J-J a _ at 32 9% a. Debenture 3%s........--5----.- 1954 F-A at 1035% 103% 26 100% 103% 
$Alst s d td as to int__1938 J-J 15 15 27 9% 174% 
nae hee Trot ae Pee SER ee 1946 J-J ; 4% 4% 10 34% 642 North Central gen &. pee: Ge... <~~ 1974 M-S ee *115 a ae 119 120 
Ambuayear §368_..- 2... 52- 1949 M-8 13% 1% 1% 29 lye 2% Gen & ref 44as series A__.._~_- 1974 M-S é:. "110% __ ha 112 114 
Atlst & ref 5%s series B__-_._-~- 1978 J-J : 66% 67% 7 60% 68% tNorthern Ohio Ry— 
tA Missouri-Ilinois RR ist 5s__.~- 1959 J-J3 *98% 4 96 100 4Sist guaranteed gold 5s____.__ 1945 A-O AM 106 106 1 99 107% 
Mo Kansas & Texas ist 4s._---~-- 1999 J-D 41! 39 412 167 3042 44% 41st mtge gold 5s (stamped can- 
Missouri-Kansas-Texas RR— cellation of guarantee) -_______ 1945 A-O 1S 4 pre 48 oa “ts ae 
Prior lien 5s series A-_____-___~_ 1962 J-J 40% 39 Ye 40% 238 24% et ACertificates of deposit._......_. ae pe 5 sate aed 27% 27% 
™ foe: Brahe 1 J-J 33% 32% 33 73 20 34) : 
Prior lien ay Sa sualae Du .-.-~- 1978 J-J 3542 343% 36 : 156 21 37% Northern Pacific prior lien 4s__._- 1997 Q-J 73% 71% 73% 96 68 78 
ACum adjust 5s series A__-Jan 1967 A-O 19 18 (19 183 7TMYq 23 V% 40. ROGLANRRR inten nterne 1997 Q-J ee 68% 68% 2 66 73% 
Gen lien ry & ld gold 3s____Jan 2047 Q-F oe 41% 41% 60 39 45% 
«Se ee 2047 Q-A 4210 41% 42% 13 38 43 
RS rae sate. F-A 35% 33 36 213 21% 39% Ref & impt 4's series A. __- 2047 J-J 5042 48%, 50% 83 44% 54% 
4ist & ref 5s series A__---~~~~- 1965 4 V2 V4 : 

ACertificates of deposit_____._~~-. --- -- - a 25% 39 Ref & impt 6s series B__...__-- 2047 J-J 6634 65% 67 300 57% 70% 
PSE TESA Ey 1975 M-S 11 10 ll'% 1,025 15% 11% Ref & impt 5s series C__._ ~~~ 2047 J-J 55 53 55% 87 48 5934 
4ist & ref 5s series P__-------- 1977 M-S 36 33 36% 712 21% 39% Ref & impt.5s series D___~-~--- 2047 J-J mae 53. (54 66 48 59% 

ACertificates of deposit_......--- cient 35 32% 35 9 2342 38% Northern States Power Co— 

Aist. & ref 5s series G__.------ 1978 M-N 36% 33% 36% 128 21% 39% (Minn) Ist & ref mtge 3%2s___-_- 1967 F-A PA 110 110 2 108 110% 

ACertificates of deposit Se Se SET Ne eine << : : J 25% 39% (Wisc) 1st mtge 344s_...-_..--- 1964 M-S a *JIEM cz ms 1093%% 11134 
AConv gold 5%s_.-__---------- 1949 M-N 5'e 4% 5% 1,057 % § §5% Northwestern Teleg 442s ext. _~- 1944 J-J ‘ *101% —. ie 102% 10242 
Alst & ref gold 5s series H_.--- 1980 A-O 36 3342 36% 88 21’ 39% 

4Certificates of deposit_____- ae sot i.) no sai as _* ane oO 
Alst & ref 5s series I__-~---~--- * 2 a V8 2 

4Certificates of deposit--------- -- “ wade 24% 38% tsAOg & L Cham Ist, gtd gold 45_1948 J-J 105% 10% 11 16 4% 12% 

Ohio Connecting Ry Ist 4s__.___-- 1943 M-S 06 3 aia A lines waa 
+§4 Missouri Pacific Ry— ; SEARS Ohio Edison 1st mtge 4s__________ 1965 M-N 106% 106% 106% 30 106% 108% 
3rd 7s extended at 4% _---July 1938 M-N -— “oe 92 -- 80% 94% lst mtge SE eS eae 1967 M-S a *108% __ c 107% 110% 
Moh’k & Malone lst gtd gold 4s___1991 M-S 45 33 43 Kf +e 7 dl 54 Sak: tate OR 197 Jak eS 107% 107% 15 107% 110 
Sees 2 6 Foam =) 1 Se Sze 98% 104 Oklahoma Gas & Elec 3%s______- 1966 J-D = 109% 109% 2 107 110% 
Monongahela enn Pub Serv-— : 4s debentures...._:.....____._- 1946 J-D _. -* 103% 105 23 1025 105 
Sah mtge 4148...-_-....--------- 1960 A-O 111% 111% 111% 5 109 112 Ontario Power N F 1st gtd 5s_____ 1943 F-A < 100% 100% 3 100 103 
6s debentures____---------__--- 1965 A-O » -.aee Te a. 107% 112% Ontario Transmission 1st 5s... __ 1945 M-N “i: >: Se. pie 102'% 105% 
one et ee |S oo oe andes ae Oregon RR & Nav con gold 45-1946 J-D 106% 106% 106% 11 105% 108% 
Omsree! th ee ee Seen “sy aa : uf Ore Short Line 1st cons gold 5s___19 as we la la a Ve ly 
Morris & Essex Ist gtd 3'2s------ 2000 J-D ie 36% 37% 98 35.43% Guaranteed-stpd cons 5s_.___._- 1946 J-J sas 109% 109% 25 109% 11234 
Constr M 5s series A__--------- —_ od = ae aoe <7 sem. 40% Oo Wash RR & Nav 45 1961. J-d 106% 107 5 104 1075 
Constr M 4¥%5 series B--—------ oe ee oe iy pg Otis Steel 1st-mtge 4¥%s ser A-...1962 JS 99% 99% 99% 14-78% 101% 
Mountain States T & T 3%ss__--___1962 J-D a 108%4 108% 4 106%4 109%%4 
Mutual Fuel Gas 1st gtd 5s_---~-- 1947 M-N at *111% 116 ve 111% 112% p 
N Pacific Coast Co 1st gold 5s___-~- 1946 J-D “ th ii se ae Ro 
, . Pacific Gas & El 4s series G__-__- 1964 J-D 11 21l: 4 
Nash Chatt & St L 4s series A____1978 F-A os 68 69} 18 62% 70 lst & ref mtge 3%s series H____1961 J-D si 111 111% 47 107% 111% 
Nat Dairy Prod 3%s debs_------- 1060 oD 106 Ve -- 305% 106% 6 103% 106" lst & ref mtge 3¥s series 1_____1966 J-D 109% 109 109% 4 106% 109% 
Nat Distillers Prod 3%s.________-1949 M-S 103% 10342 103% 18 100 103% Sc i eh eee ae 4370 DD 103%% 103% 103% 10 99. 103% 
3%s sinking fund debentures____1949 M-8S =: +e 101% 20 994% 101% ist & ref? A 3s cates x... 1971 7-D xe 102% 102% 5 99 103% 
Mennepes Shee fey Se es — on arses — ey tenes mem si §4Pae RR of Mo ist ext gold 45-1938. F-4 “92% 95% ~ 
kane —etle- Fang, omy emprpanr oo = see Se pop. ~~ §A2d ext gold 5s____.__-_______ 1938 JJ oa °94 «95% 84% 95 
k Consol Gas cons 5s__~..-- - 73% 4 
{aNew England RR gtd 55 see ~ : seats: 2° ae Pacific Tel & Tel 3% series B___.1966  4-O a 107% 107% 3 106% 109% 
4Consol gtd 4s_—--——--__—_---_- 1945 ons ee ee ‘ oo ee Ref mtge 3%s series C_________ 1966 J-D Nig 108%4 108% 3 107% 109% 
New England Tel & Tel 5s A----—- 1952 J-D 1% Le 3 147%, 320% Paducah & Ill 1st s f gold 4%s_.__1955 J-J tin. ORME dae os 105 105 
Se Gee SON setits in ————- — 2 =: - kp Panhandle Bast P L 3s B__---_-_- 1960  M-N 103% 103% 103% 2 100% 104% 
N J Junction RR gtd ‘st 4s_------ = , : Paramount Broadway Corp— 
N J Pow & Light Ist: 4¥s_—------ 1908 aa 2 100% 300% 4 101% 110% tas Oa a°f geld Be: lacen wtie...2. 1955 F-A 67% 67% 5 58% 71 
New Orleans Great Nor 5s A------ 1963 o~J aa 2 12% a2 Paramount Pictures 4s debentures_1956.  M-S 101 100% 101 29 98% 101 
New Or! Pub Ber ist -Se series “Ar21982 AO 107 10634107 5S 203% 107% ees ne ange nein ogee ot = i we wee aR 
New Ori Pub Ser ist os ser: * r She ¥ , terson & Passaic G & E cons 5s_19 - ‘ ° via ne P) 4 
ist & ref 5s series B__-.--~~--~- 1955 J-D =’ 1065 1067 9 105° 107% Paterso ly 
New Orleans Term lst gtd 4s_._-- 1953 J-J 79% 79% 80 22 72 83% Pennsylvania Co— : 2 tes i 
, Guaranteed 3%s trust ctfs D__.1944 -D oie 4 % .. — My Ms 
tsAN O Tex & ge igs ine 5s__..1935 A-O 40%%4 sai + ey . —_* _ Gtd 4s series E trust ctfs_______ 1952 M-N " 2107 '% 108 Y% ite 105 108 ¥2 

Certificates of deposit——-------- --- NOE Bi ins cited iki no cnn 1963 P-A 100%4 100% 100% 8 Ve 105" 
41st 5s series B__~__----~----- 1954 A-O 50 d48 54% 57 37% 57 ; Pennsylvania Glass Sand°3'/2s_.___1960 J-D ne. °103% —- cls 103 105% 

ACertificates of deposit____-- siti ow —_..<— a 3 — oar Pa Ohio & Det Ist & ref 4%s A___1977 A-O ee 101% 1017 2 100, 106, 
41st 5s series C_------—------- " ae -- Othe cores B50 cccdtnns~nii 1981 Jo3 . *102. 102% ea 4 2 

ACertificates of deposit—--~--———— =~ - 256. S38 39 53% Penna Power & Light. 314s_--_--- 1969 F-A 106% 105% 106% 23 102% 1082 
Alst 44s series D-_~---------- 1956 FP-A At a rag 4'%%s debentures_________-______ 1974 F-A 99 98% 99% 13 96 10742 

ACertificates of deposit._.....--- asia 7M iM Va 4 
Sap et late eo 4-0 reali es 3 pd + cr Pennsylvania RR cons gold 4s... 1430 MN ~ 20048 101, ~~~» $OO}F 208% 

4SCertificates o eposit..___...... oon - ‘ -- 2 Coneol eelé 4620 es 1948 M-? 7% ls 5 

4s sterl stpd dollar_.___ May 1 1948 M-N 1082 108% 1 107% 111 
Newport & Cincinnati Bridge Co— Gen mtge 3%s series C__._____ 1970 A-O 8854 88% 89% 42 88% 9414 

General gtd 41as- ---~-~--1945 J-J —— 100, -- - a On Cons sinking fund 4%s___._____ 1960 F-A *119% 122 119 122 
N Y Central RR 4s series A A a ~ pn oa aM = = —% Ht Ge General 4¥%es series A... 1965 J-D 102 101% 103 “ 1m % 108 
10-year 3%s sec § f__-__-----__ls . reg 99. /a. OS% Rad General 5s series B__..._____._ 1968 J-D 108 107% 108 9 8 4 
~ nd nar hg ered aeenmenrae = T- oa a oe . pe ge Debenture gold 444s__---------- 1970 A-O 8914 89% 90% 77 86% 93 4 

‘ - 52 527 : , 9 95 54 c 96 f 

pogo. A 9 Sy ras ae M-N 67%, 66% 67% 297 49.70 Senan sy —— 1984 sy 957 O57 96% 1 95% 100%. 
N Y Cent & Hud River 3%s______1997 J-J 14% 74% 75 54 67 79% Gt th ee 41-0 91%. 90% 91% 207 B13, 92%e 

3%es registered____. ~-----1997 J-J 69.70 5 63% 78% Peoples Gas L & C ref 5s__-______ 1947 M-S 112 112 1 110% 113% 
Lake Shore coll gold 3las- ..._.1998 F-A 53% 52% 5334 62 49% 61% 

3¥es registered _____. -1998 F-A <S%e -< 13 40% ST. Peoria & Eastern 4s ext_._______- 1960 A-O 4412 43% 44% 21 Pe 
Mieh Cent coll gold 3%s..._- _.-.1998 F-A 49 48 a 49 14 45% 56% FEE OE NR INS IGE Apr 1990 Apr 5 4% 5 118 3 Ma 7% 

3¥2s registered__----_---____- 1998 F-A 47% 49 -- 44 49% Peoria & Pekin Union Ry 5'4s____1974 F-A 106% 106% 107% 

Pere Marquette 1st series A 5s_.__1956 J-J 7234 71% 72% 67 637% 76 
New York Chicago & St Louis— aS is - na Sah: Mn TMI Soc re 1956 J-J 63 63% 37 55% 67! 
Ref 5's series A_.._...-......1974 A-O 17 “se i542 78 56 71 83 lst gold 4%s series C__________ 1980 M-S 58 56 58 79 . 5B 64% 
Ref 428 series C______._-___._1978 M-S 6442 62% 64% 188 58 69% Phelps Dodge conv 3%s deb______ 1952 J-D 104%4 10434 105 16 104% 108 
lst mtge 3¥%s extended to______1947 A-O 9942 99% 2 96% 10142 Phila Balt & Wash 1st gold 4s____1943 M-N 102% 102% 3 101% 105% 
6s debentures___.-_-.-----_-.--1950 J-D 10042 100'2 100% 8 93 10042 General 5s series 8............ 1974 F-A 118 118 3 115 120 
N Y Connecting RR 3¥%s A ----~- 1965 A-O 100“ 1012 11 99 4g 101% General gold 4%s series C_____ 1977 23 112% 112% 108 115 
N Y Dock Ist gold 4s__._.---.._. 1951 F-A 65%% 65% 6542 18 60 667% General 4's series D____.______ 1981 J-D 1085 10334 107% 110 
Obes: O:5b- Was 6 wee cee 1947 A-O 86 86 4 71 87 
N Y Edison 2%48 series _............ 1965 A-O 108 42 108 10842 7 106% 108% Philadelphia Co coll tr 4%s._____ 1961 J-J 96 94% 96 65 905% 105% 
ist lien & ref 3%s series E___-- 1966 A-O 1094 109% 1 107% 109 V% Phila Electric ist & ref 3%4s___...1967 M-3 110% = 110% 211 5 "99% 102% 
N ¥ & Erie—See Erie RR Ist & ref mtge 2%s__._________ 1971 J-D 102% 102% 102% V4 102% 
Ses es See e +. eae 5. «6+. 119% tAPhila & Read C & Itef 58.1973 J-J 37% 36% 37% 131 2438 
Purchase money gold 4s___-___~- —— in -~ lil 111 5 seis ioe Stamped. ...... 22. : ite £ 20 20 20 va — se = ’ 
N ¥ & Harlem gold 3%s_--—----- ‘ - . =~ ® aCenv dep 66.2... __.__-.. 1949 M-3 834 8% 8% 5 2 
oS Rpeks: Sy Seat: Ae. nerien: 4. 1SES os oom -- - 2a. as 52 Philip Morris Ltd deb 3s__________ 1962 M-N *104% 105% . 102% 106 
4%s series B__--_-_----_------- 1973 M-N 58% 58 59 20 54% 64 t$APhilippine Ry 1st s f 4s______ 1937 J-J 3M 3% 33% 57 1% a 
NYLE& W Dk & Impt Dassen as 1943 J-J -— iG > =~ ~- 100 103 Vy ACertificates of deposit IR SS OS oe aoe © 22 242 10 am 2'2 
x Phillips Petrol 1%4s debs... -.-~~ 1951 J-J 104% 1045 104% 27 972 104%3 
tN Y New Haven & Hartford RR— 
ANon-conv deb 4s__...------.-- 1947 M-S 32% 313g 32% 37 19% 39% Pittsburgh Cinc Chi & St Louis— aa 
ANon-conv deb 3'%s_---------- 1947 M-S = 30 30 4 1 20% 3742 Beries D 4s guaranteed bikes A oy 1945 M-N ae *105 eo Tas 10512 106% 
ANon-cony deb 3%s_..-------- = ay as ae Big - ae tg 3eries E 3%s gtd gold__________ 1949 F-A ees $106 ¥ oe ; a ey 
4Non-conv deb 4s__-~--------- i. 2 4 2 ~ 39% Seriss F 4s guaranteed gold____1953 J-D ae *11 
ANon-conv deb 4s._._____---~-- 1956 M-N 32% 31% 32% 47 19% 40 Series G 4s guaranteed_________ 1957 M-N 1ll% 111%111% 1 110 ee: 
ADebenture certificates 3% nese” > ~ os at ae = oe 37% Series H cons guaranteed 4s__._.1960 F-A “os 111 z er a Ma 
AConv deb 6s_---------------- 1 . 2 2 37'2 48% Series I cons 44%s______________ 1963 F-A 4g *119% - ; 
§4Collateral trust 6s_...-~.---- ooo 94 49 47% vas = — 734 Series J cons guaranteed 41s__1964 M-N es "119% — ‘ ona _ 
4&Debenture 4s_._..-.---..._-_. ~ -- 2 4 ® 9 Gen mtge 5s series A___________ 1970 J-D Syl 4 8 ‘ 
Alst & ref 4%s series of 1927___1967 J-D 35% 33 36 165 214% .44% Gen mtge 5s series B___________ 1975 A-O “106% ues = 1 _—" 
tAHarlem River & Port Chester— Gen. 4%s series C__...._______- 1977 J-J 10054 1 rm s 29 ¢ 
Ast 48... __...._.__-.___-____ 1954 M-N -=. 89% 90% 19 73 91 Pitts Coke & Iron conv 4%s A____1952 M-3 95% 95% 9534 i 95 ped 
tAN ¥ Ont & West ref gold 4s____1992 M-S 638 6 632 105 4% 8% Pitts Steel Ist mtge 4%s____.____ 1950 J-D Cs “994 101% a 72 sete 
MITT iii sentient cena 1955 J-D 242 1%. 2% 13 1%. 2% lst mtge 4%s series B_.________ 1950 J-D py *98 99 le : 96 v2 
N Y & Putnam 1st cons gtd 4s____1993 A-O 41% 41% 42 te 22 39 48 le Pitts Va & Char Ist 4s gtd_._____ 1943 M-N : i =n 52 64! 
N ¥ Queens El Lt & Pow 3%s_____ 1965 M-N Eee 110 ¥e 110% 1 109% 111% Pitts & W Va Ist 4%s series A____1958 J-D . 52% 53%4 — 33. 4 
N Y¥ Rys prior lien 6s stamp_____- 1958 , — 105% 105% 1 104% 108 ; lst mtge 4's series B......__..- 1959 A-O 53% 535. 4 aa case 
N Y Steam Corp ist 3%s___--___- 1963 J-J 106 Ye 106 4s 106% 8 103. 107% Ist mtge 4%s series C__._______ 1960 A-O 53 Ya 52% 54 6 2 a 
J For footnotes see page 24 
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NEW YORK BOND RECORD 


BONDS Thursday Week’s Range 
New York Stock Exchange Interest Last or Thursday’s Bonds Range Since 








BONDS Thursday Week’s Range 




















New York Stock Exchange 
Week Ended Jan. | 


Pitts Young & Ash ist 4s ser A_..1948 
lst gen 5s series B 1962 
Ist gen 5s series C 
ist 4¥es series D 

Portland Gen Elec Ist 42s 
ist 5s extended to 

Potomac El Pwr ist M 3's 
lst mortgage 3 44s..-----~-- 

Pressed Steel Car deb 5s 


t4 Providence Securities 4s 
tAProvidence Terminal 4s 
Public Service El & Gas 3445 
ist & ref mtge 3s 
lst & ref mtge 5s 
ist & ref mtge 8s 
Public Service of Nor Ill 34s 
Purity Bakeries s f deb 5s 


Reading Co Jersey Cent coll 4s_._.1951 
Gen & ref 44s series A 1997 
Gen & ref 44s series B 

Remington Rand deb 3's 


Republic Steel Corp 4's series B__1961 
Purchase money Ist M conv 5%s 1954 
Gen mtge 4%s series C 1956 

Revere Copper & Brass 34s. 


t$ARio Grande Junc Ist gtd 5s_..1939 

t$ARio Grande West ist gold 4s__1939 
Alst cons & coll trust 4s A 1949 

Roch Gas & El 4's series D 1977 
Gen mtge 3%s series H 1967 
Gen mtge 3%s series oe 
Gen mtge 3%s series J 

t§AR 1 Ark & Louis Ist 44s 

tARut-Canadian 4s stpd 

$4 Rutland RR 4s stamped 


Saguenay Pwr Ltd ist M 4%s 

St Jos & Grand Island lst 4s 

St Lawr & Adir list gold 5s 
2d gold 6s. 

St Louis Iron Mtn & Southern— 
A$Riv & G Div Ist gold 4s 

ACertificates of deposit 

tASt L Peor & N W Ist gtd 5s____1948 
St L Pub Serv lst mtge 5s 1959 

St L Rocky Mt & P 5s stpd_______1955 


t4St L-San Fr pr lien 4s A 

ACertificates of deposit 
4Prior lien 5s series B 

ACertificates of deposit 





ACertificates of deposit stpd_..... 


¢St Louis-Southwestern Ry— 
Alst 4s bond certificates 
42d 4s ine bond ctfs 
$Alst term & unifying 5s. 
AGen & ref gold 5s series A_.._1990 


St Paul & Duluth Ist cons gold mp seee 
tASt Paul E Gr 

tsast P& KC L gtd 42 = eesk 
St Paul Union Depot 3%s B 1971 
S A & Ar Pass Ist gtd gold 4s_.__1943 
Scheniey Distillers 4s s f deb 1 
Scioto V & N E lst gtd 4s 


7Seaboard Air Line Ry— 

§4I1st gold 4s unstamped 

$44s gold stamped 

4Adjustment Ss_.... 

§ARefunding 4s 
ACertificates of deposit__.._._.._ 

Aist cons 6s series A 1945 
ACertificates of deposit 

T$AAtl & Birm Ist gtd 4s 


46s series B certificates 


Shell Union Oil 2%s debs 

2%s sinking fund debentures____1961 
t$ASilesian-Am Corp coll tr 7s__..1941 
Simmons Co debentures 4s 
Skelly Oil 3s debentures. 


Socony-Vacuum Oil 3s debs 

South & Nor Ala RR gtd 5s 

South Bell Tel & Tel-3%s 
3s debentures 

Southern Colo Power ‘és A 


Southern Pacific Co— 
4s (Cent Pac coll) 
4s registered 
ist 442s (Oregon Lines) A 


10-year secured 3%s 
San Fran Term tst 4s 


South Pac RR ist ref gtd 4s 
Southern Ry list cons gold 5s 
Devel & gen 4s series A 
Devel & gen 6s 
Devel & gen 6%s_.-_-_.------- 1956 
Mem Div Ist gold 5s 
St Louis Div Ist gold 4s 


Southwestern Bell Tel 3%s B: 

lst & ref 3s series C 1968 
ASpokane Internat list gold 442s__2013 
Stand Oil of Calif 2%s debs 


Swift & Co 2%s debs. 





Tenn Coal Iron & RR gen 5s__.__.1951 
Terminal Assn St L lst cons 5s___.1944 
Gen refund s f gold 4s 1953 
Ref & impt mtge 3%s series B__1974 
Texurkana & Ft Smith 5%s A_____1950 
Texas Company 3s deb 
3s debentures 
Texas & N O com gold Ss___..___1943 





oS 


Gs 
> 


we Sr ny Se J 
SSER POSSESS 
tetas Gadedr gy 


» 
oo 


os 
& 


or Thursday’s Bonds Range Since 


Sale Price Bid & Asked 


Low High 
“118 _ 
aa 


91% 93 
"106 106 42 
108% 108% 


95 9573 
*5% 1% 
*83 oie 
*109% —- 
105% 105% 
*215 225 
*105% 106 
110% 110% 
104% 104% 


88 90 

78 79 

77 78% 
10242 102 Vy 


101 101% 

104% 105 

101% 101% 
*100% 102 


*60%4 __ 
58 5842 
26 27% 

1292 


*98 44 
106% 
*§2'% 
*40 


76% 
*76 

44 
*90% 
*73 


18% 
17% 
19% 
19% 
18% 
18% 


8434 
655 
45 

25% 


*81 
6% 
16 
3 


99 #4 
103 ¥%e 
*121% 


2642 
26% 


105 “% 
*123 

10742 
*105 % 

103% 


72 

6742 67% 
53% 55 
52 55% 
50% 53% 
50% 52% 
92% 93% 
87% 87% 


69 70% 
92 9212 
67% 69 

87% 88 
91 92 

8342 83% 
89% 8942 


*111% 112 

*106 106% 
40% 40% 

102% 102% 


105% 10542 
104 104% 
101% 102 

103% 103% 
102% 102% 


120 120 
10542 105'% 
110% 110% 
103 %2 103% 
87% 89 
105 105 
105% 105% 
*1001% _- 


Sold 
No. 


January 1 
Low High 


107 108 
118 120 


78% 93 
105% 107% 
107% 109 


86 96 


3 B8Y% 
80 80 
108% 111 
105% 106% 


108% 111% 
103 105 


67% 90 


73% 82% . 


82 


73 ; 
97% 103% 


100% 104% 
100% 106% 
100% 104% 

98 101% 


39 63 
39 64 


12 33% — 


109 109% 
109 %2 110 
106% 108% 
10% 22% 
4% 9% 


5Y% 10% - 


91% 100% 
107% 
60 


17% 
11%, 
46 


95% 
75 


22% 
21% 
25% 
24% 


23% . 


22% 


86 

16% 
56% 
38% 


6% 

17% 

101% 103% 
99% 101 

101% 104% 
123% 125 


14 27 
10% 28% 
1 5 
4%, 14% 
4 135% 
55% 15% 
5% 14% 

15 33 
3% 1518 
4 15 #3 


95% 98% 
97% 100 
29 40% 
100 % 102% 
99% 103 


104% 106% 
123 123 
106% 108% 
103% 106% 
102 105% 


504% 73% 


109% 112% 
104% 107% 
3342 41% 
100% 102% 


103 105% 
103% 105% 
101% 110 

100% 103% 
101% 103% 


119 122 
105% 108 % 
109 «111 
- 104 


104 
99% 101% 


92% | 
108% 106% 
106% © 





Week Ended Jan. 1 


Texas & Pacific Ist guld 5s 
Gen & ref 5s series B 
Gen & ref 5s series C 
Gen & ref 5s series D 

Tex Pac Mo Pac Ter 5’2s A 

Third Ave Ry Ist ref 4s 
AAdj income 5s 

§$AThird Ave RR Ist 5s ext 


Tol & Ohio Cent ref & impt 3%s__1960 
Tol St Louis & West ist 4s 9 
Toronto Ham & Buff ist gold 4s__1946 
Trenton Gas & Elec list gold 5s___1949 
Tri-Cont Corp 5s conv deb A 1 


Union Electric Co of Mo 3%s 
t$AUnion Elec Ry (Chic) 5s 
Union Oil of Calif 3s deb 

3s debentures 


Union Pacific RR— 
ist & land grant 4s 
34-year 3%s deb 
35-year 34s deb 
Ref mtge 3%s series A 

United Biscuit 34s debs 

United Cigar-Whelan Stores no 188 

United Drug Co (Del) 5s 3 

UN J RR & Canal gen 4s 


United States Steel Corp— 
Serial debentures 
._-May 1 1943 














May 1 1952 
Nov 11952 
May 11953 
Nov 11953 


United Stockyards 44s ww 
Utah Lt & Trac Ist & ref 5s 
Utah Power & Light ist 5s 


Vandalia RR cons g 4s series omer 


Va Elec & Pwr 342s series B 

Va Iron Coal & Coke ist gold 5s__1949 

Virginia Pub Serv ist mtge 3%s_.1972 

Va & Southwest ist gtd 5s 2003 
ist cons 5s 

Virginian Ry 3%s series A 





Wabash RR Co— 
ist mtge 4s series A__........--1971 
A4Gen mtge. 4s inc series A 1981 
AGen mtge inc 4%s ser B 


tAWabash Ry ref & _ 5¥%s A_..1975 
ARef gen 5s series B 1976 
ARef & gen 4%s series Cc 
ARef & gen 5s series D 


Walworth Co list mtge 4s 
Warner Bros Pict 6s debs 


Warren RR ist ref gtd gold 3%s_.2000 
Washington Central Ry ist 4s 1948 
Washington Term ist gtd 3%s__..1945 

ist 40-year guaranteed 1945 


Westchester Ltg 5s stpd gtd 
Gen mtge 34s. 

West Penn Power ist 5s E 
lst mtge 3%s series I 


Western Maryland ist 4s 
lst & ref 54s series A 


West N Y & Pa gen gold 4s 
tAWestern Pacific 1st 5s ser A_..1946 
45s assented__ precee _~1946 





Western Union Teleg gold Magnan 71 
25-year gold 5s 
30-year 5s 

Westinghouse El & Mfg 2's 

West Shore lst 4s guaranteed 
Registered 


West Va Pulp & Paper 3s 
Wheeling & Lake Erie RR 4s 
Wheeling Steel ist 34s series ae 
Wilson & Co ist M 48 A 1955 
Conv deb 3% 
Winston-Salem S B Ist 4s 
tAWisconsin Central Ist 4s 
ACertificates of deposit 
$ASu & Du div & term lst 4s...1936 
ACertificates of eR TO 


t4Wor & Conn East ist 4%s_.-~-1943 


Youngstown Sheet & Tube— 
1st mtge s f 3%s series D 


* 
rok”) 


° 


~ >. 
i 


= 
0 


a 


ESR SDS 
vou “o% 


m 
& 


Sale Price Bid & Asked 


Low High 
101% 101% 
67% 6842 
6644 68% 
66% 68 
*102% 106 
61% 63 
21% 22% 


*100 


86% 87 

90% 
*10042 
*116 

106 


*108% —-. 
"108% —- 
*110 111% 
*79 80 
* 104% 
89 90 
72% 73 
109 “es 109% 


101% 102 
97% 98% 


January 1 
Low High 
98 ¥%e 102% 
4 T0% 
69% 


1062 


108 111% 

6 11% 
99%2 103 
96. 101 


107%2 111 
9542 99 
9542 99 
102% 106 
103% 107 
69 96 
90% 100 
104 105 


100% 100% 
100% 100% 
100 101% 
100 101% 
100 +101% 
100 101 
100 101% 
100 102 
100 103 
100 102 
100% 101% 
10042 101% 
100% 103% 


91 97% 
93 102 
93% 101% 


75 

33% 50 
28% 39% 
24 28% 
24 27% 


224% 26% 
22% 27% 


83 9434 
95 103% 


31 40 
697%. 86% 
103 105% 


11842 121% 
107% 110 
105'2 110 
110 «6112 


84 91% 
93 102 


1005s 104% 
2034 38% 
20%8 38% 


79 
81 
17M, 
100% 
37% 
37¥ 


10242 

110% 114 
88% 95 
104 106% 
100% 103% 
114 115 


37 55 

37% 51 

9 35 

9 34 
108%% 110% 
105 108% 

12 13 


101 102% 
9742 100% 





a Deferred delivery sale not included in the year’s range. 
included in the year’s range. n Under-the-rule sale not ineluded i 


not included in the year’s range. 


§Negotiability impaired by maturity. 
pound unit of bonds. Accrued interest payable at the e 


tCompanies reported as being in 


Aran ne 


d Ex-intcrest. 
n the year’s range. 


current week. 


e Odd-lot sale not 


r Cash sale 


+The price represented is the dollar quotation per 200- 
lag xchange rate of $4.8484. 
bankruptcy, receivership, or reorganized under Section 77 of 


the Bankruptcy Act, or securities assumed by such companies 
*Thursday’s bid and ashen price. No sales transacted during 








eae 
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the current year. 





in a footnote in the week in which they occur, 


NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the regular weekly range are shown 
No account is taken of such sales in computing the range for the year. 

In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on 
Saturday Dec. 26, and ending the present Thursday, Dec. 31, Friday being New Year’s day and a holiday on the Exchange. It is compiled entirely from the 
daily reports of the Curb Exchange itself, and is intended to include every security, whether stock or bond, in which any dealings have occurred during 








STOCKS 
New York Curb Exchange 














Week Ended Jan. 1 

Par 

Acme Wire Co common _........_-. 10 
Aero Supply Mfg class A_.......---.-- 1 
RAE oA AIS lal 1 
Anamantie Mfg common __._.._... ~~ 5 
Air Associates Inc (N J)__-.---~-.--- 1 
Aircraft Accessories Corp... .-_- 50c 
Air Investors common Cae 2 
Convertible preferred__........_ _- 10 
RR SR ah i he Bee 
Air-Way Electric Appliance___._-.~~- 3 
Alabama Great Southern__... -.- 50 
Alabama Power Co $7 ‘preferred____-__ ° 
$6 preferred nme ° 
Alles & Fisher Inc common_-_--_---~_- 1 
Alliance Investment —_....-.__.__._ ° 
Allied Intl Investing $3 conv pfd_____®* 
Allied Products (Mich). .-.: .-.--_ 10 
Class A conv common _—__.._..--- 25 
Aluminum Co common__ = ~~... bd 
6% preferred ~---100 
Aluminum Goods Mfg_...-.-.-... bd 
Aluminum Industries common ___—__.- ° 
Aluminium Ltd common ___-_.....-- ° 
Ge. premeped.. on he 100 
American Beverage common __________ 1 
American Book Co..-_..-.---.-- 100 


American Box Board Co common ____1 
American Capiial class A common__10c 


Common class’ B................ 10c 
RE Re te eh: ree ee ° 
$5.50 prior preferred... -____--__ ° 
American Central. Mfg... .- 1 


American Cities Power & Light— 
Convertible class 


Re NS Se AER EN NACE SS 25 
I aaa elaste Raicdctnticnatty ome dicbdeicredcrenerendimures 1 
American Cyanamid class A__ ~~ 10 
Class B non-voting_.......-..-... 10 
American Foreign Power warrants._... 
American Fork & Hoe common___.__ bd 
American Gas & Electric... ._ 10 


4% % preferred___ 
American General Corp common ___10c 





$2 convertibie preferred______.___ 1 
$2.50 convertible preferred_________ 1 
American Hard Edt ae 
. American Laundry _Mach........_.- 20 
American Light & Trac common ____25 
6% preferred.___...__........... 25 
American Mfg Co common ____.._- 100 
EES ee 100 
American Maracaibo Co__._......-. 1 
American Meter Co____......----.. bd 
American Potash & Chemical... bad 
American Republics._.............. 10 
American Seal-Kap common ____..... 2 


American Superpower Corp common __* 
lst $6 preferred . 


ee ee ee ee 





$6 series preferred._...._______.... © 
American Thread 5% preferred____._ 5 
American Writing Paper common____* 
Anehor Post Pence................-.. 2 
Angostura-Wupperman 1 
Apex-Elec Mig Co common ______._.._ e 
Appalachian. Elec Pwr 442% pfd___100 
Arkansas Natural Gas common__...._ 
Common class A non-voting... e 
ech SSL TR 10 
Arkansas Power & Light $7 preferred_* 
Aro Equipment Corp__.__...--...._- 1 
Art Metal Works common _.____._____ 5 
Ashland Oil & Refining Co__.._ _____ 1 
Associated Breweries of Canada______ e 


Associated Electric Industries— 


American dep rects reg_____..._ - £1 
Associated Laundries of America__-___- bd 
Associated Tel & Tel class A__...____ ° 


Atlanta Birm & Coast RR Co pfd__100 
Atlanta Gas Light 6% preferred__._100 








Atlantic Coast Fisheries_..........__ 1 
Atlantic Coast Line Co... .______ 50 
Atlantic Rayon Corp... .._._ 1 
Atias Corp warrants... ~~... 
Atlas Drop Forge common __.___..___ 5 
Atlas Plywcod Corp____...-..-...___ ° 
Automatic Products__.......____.___ 1 
Automatic Voting. Machine___....___ bd 
Avery (BF) & Sons common-____...__ 5 

ke, sae cee ne ae 25 
Axton-Pisher Tobacco class A com_.10 
Ayrshire. Patoka Collieries__..ci...__ 1 
Babcock & Wilcox Co oi ° 
Baldwin Locomotive-— 

Purchase warants for common__... 

7% preferred______.__ asap e 
Baldwin Rubber Co common _________ 1 
Barium Stainless Steel_........_.___ 1 
Barlow & Seelig’ Mfg— 

$1.20 convertible A common _______ 5 
Basic Refractories Inc__.......______ 1 
Baumann—See “Ludwig” 
Beau Brummell Ties Inc.......______ 1 
Beaunit Mills Inc common___.______ 10 


$1.50 convertible preferred___.__.__20 
Beech Aircraft Corp_.__ 
Bellanca Aircraft common 
Bell Tel of Canada 
Benson & Hedges common.__________ 

Convertible preferred 
Berkey & Gay Furniture 
Bickfords Inc common 

$2.50 preferred 
Birdsboro Steel Fdy & Mach Co com__ 
Blauner’s common 





Lalla 


E 














o'e'e'em'e's 


ee ee we 


a I at ON AD, 1 
Corp common.__ 1 
$3 optional convertible preferred___* 





Thursday Week’s Sales 
Last Range for Weck 
Sale Price of Prices Shares 
Low High 
16% 16% 16% 150 
“4% 4% 4% -- 2,000 
Pit 5% 5% 100 
5 4% 5 600 
a 1% 17% 200 
i 1% 2 200 
ak 28 28 200 
itn 1/64 1/64 100 
1% 1% 1% 1,000 
aes: 70% 71% 200 
os 102 102 40 
93 91 93 50 
3 3 109 
3% 3% 3% 500 
24% 24 25% 250 
eA 2454 24% 25 
103 103 106% 800 
106% 105%4 106% 1,350 
Pe, 13% 13% 200 
me 5% 5% 50 
87% 86% 8754 1,100 
on 103 103 59 
1 16 16 100 
“2%: € 3 .% 500 
pis sia de 20 fs 300 
13% 12% 13% 400 
uid 78 78 50 
6% 6% 6% 300 
15% 14% 15% 450 
14% 14% 15% 650 
or) is a7) 7,800 
39% 38% 39% 8,700 
a2 fs % 7,400 
12 12 123 300 
19% 1842 19%% 13,400 
93% 92 9444 1,050 
3 2% 3% 1,900 
*m 28 29 125 
v 33 33 100 
12% 12%, 13% 200 
0% 205% 205% 300 
13 12% 13 2,600 
. 2542 25% 100 
24% 24'2 24% 50 
ts 6 Fr wT 6,200 
20 18'2 20 500 
46 47 175 
57 5% 6 4,000 
2% 2% 23 800 
ie ts te 34,200 
5942 59 61% 800 
25% 2% 25 2,800 
2! “2% 2%. 3,800 
—_— 2%’ 2% 200 
x 13% 1% 200 
2 842 8% 100 
9742 95% 97% 160 
1 1 1% 5,100 
1% 1 1% 18,500 
842 85% 300 
3 9% 9% 400 
534 5% 5% 900 
47 4% 47 1,000 
“ 5% 5's 300 
"3% 3% 3% 2,900 
28% 29 200 
4%, 4% 300 
¥ is Vs 7,100 
5% 5M, 5% 200 
‘ 15% 16% 700 
2% 25 2% 900 
3% 2% 3% 3,000 
£2 4% 4% 400 
15% 16 175 
37% 3742 280 
5 5 100 
19% 18} 2056 4,500 
2% 2% 2% 9,500 
292 28% 29% 300 
4% 3% 4% 900 
l i$ tC, 200 
me 95% 95% 150 
a 3% 2,100 
“a 4% 4% 100 
aan 7% 7% 500 
2 22% 22% 25 
834 i 8% 2,900 
3% 3% 342 2,500 
ie 112% 113% 30 
37 36-37 40 
Vy Yq fs 6,000 
9% 95% 10 350 
<5 "B% 6 1,000 
Bin 3% 3% 275 
10% 9% 10% 6,700 
8 % 3% 5,000 
38 385% 39 550 


Range Since January 1 
High 


Low 


16 Dec 
20 Mar 
4% Jun 
4 Jan 
Dec 
1% Jan 

18 May 
18% July 
1/64 Nov 

% May 
70% Dec 
89 


ve Jan 
Apr 
Apr 
Jan 
2 Jun 
1% Nov 

#8 Jan 
7% July 
91% Apr 

i} Sep 

~s Apr 
6% Apr 
7542 Aug 
6% Jan 
4% Jun 
3% Jan 
11% July 


234 Mar 
dz Nov 


5@ Mar 
6042 Oct 
106 Mar 
3 Jan 
22 Jan 
3 Jan 
Yq Mar 

5 Aug 
2% May 
1% Jan 
2% May 
2% May 
13 Jan 
19 May 
+ Apr 


22% 
21% 
5% 
6% 
842 
2% 


3% 

336 

1% 
26 
24% 


107% 

114% 

13% 
7 


89% 
104 


Ve 


37% 
5M% 


Feb 
Dec 
Oct 
Dec 
Feb 
Sep 
Oct 
Dec 
Jan 
Aug 
Mar 
Feb 
. Jan 
May 
Dec 
Dec 
Dec 
Dec 


Dec 
Jan 
Dec 


Jan 


Dec 
Feb 


Sep 
Nov 
Feb 
July 
Oct 
Nov 
Nov 
Jan 


@ Oct 


Feb 
Dec 
Nov 


Sep 


2 Jan 


Jan 
Jan 
Oct 
Nov 


Jan 
Feb 


Feb 
Sep 
Oct 
Nov 
Mar 
Jun 
Dec 
Jan 
Jan 


Jan 
Jan 
Jan 
Nov 
Dec 





STOCKS 
New York Curb Exchange 

















Week Ended Jan. 1 
Par 

Blumenthal (S) & Co_ ° 
Bohack (H C) Co common... bd 

7% ist preferred.___............ 100 
Borne Scrymser Co__.............-. 25 
LRG SE ° 
Bowman-Biltmore common __........~ ° 

7% list preferred................ 100 

$5 2@ preferred................... bd 
Brazilian Traction Lgt & Pwr... e 
Breeze Corp common 1 
Brewster .Aeronautical_............_. 1 
Bridgeport Gas Light Co_...--_-._- me” 
Bridgeport Machine bd 

PURIOtIOE.. dcaGdiesse bn 100 
rt - Corn GINe Bi cn tcds sc wnncccbube bg 

ER UES SRS a? ee Ee eM ° 

7% preterred.i_i.....11..i....- 100 
Brillo Mfg Co common _.._....-.--.- ° 

Class A ® 
British American Oil Co_..--....--.. ° 
British American Tobacco— 

Am dep rects ord bearer______.-~- £1 

Am dep rets ord reg_.......-.~._£1 
British Celanese Ltd— 

Amer dep rets ord reg___--....-- 10s 
Brown Fence & Wire common______~.- 1 

Class A preferred___._............. ° 
Brown Forman Distillers_......... ~~ 1 

$6 preferred cnet ° 
Brown Rubber Co common-___ ~~ 1 
Bruce (EL) Co common___-_-_- ~~~ 5 
Bruck Silk Mills Ltd.........._-....- bd 
Buckeye Pipe Line_.._.._---~-.--.-- 50 
Buffalo Niagara & East Power— 

SUSE. Pic ee wena 25 

SS ist srelenes...................- ® 
Bunker Hill & Sullivan... ---_- 2.50 
Burco Inc $3 preferred___..._..--_.. 
Burme Corp Am dep rcts_.._.--.--~.-- 
Burry Biscuit Corp... ~-----.--~- 12%e 


Cable Electric Products common__._50e 
Voting trust certificates... . 
Cable & Wireless 

















Am dep rets 542% pfd.--_---- £1 
Caiamba Sugar Estate__..........-. 20 
California Electric Power _.....-... _ 
Callite Tungsten Corp 
Camden Fire Insurance Assn... ; 
Canada Cement Co Ltd 642% pfd_.100 
Canadian Car & Foundry Ltd— 

7% participating preferred____.__~ 25 
Canadian Industrial Alcohol— 

CO Te ile ct me cieem maneiegenes a 

Class B non voting__ A ° 
Canadian Industries Ltd— 

99: SUUEIIi bc a iececnnesee 100 
Canadian Marconi__-_- ak 
Capital City Products_ e 
Carman & Co class A. ..~.-....-...- = 

| ee a e 
Carnation Co common __._.._......_- 


o 
Carolina Power & Light $7 preferred__* 
$6 preferred__ ° 





Carrier Corp common _-_..__.-------- 1 
Carter (J W) Co common___.._._----. 1 
Gases: Preduete. 6... ncciicccowenqsdivn ° 
Caatie (A BB) & Co... -..~-...--..- 10 
Catalin Corp of America___.......-. 1 
Central Hudson Gas & Elec com__.._* 


Central Maine Power 7% preferred_100 
Central New York Power 5% eens 


Central Ohio Steel Proaucts.._..._-- 
Central Power & Light 7% ees 
Central & South West Utilities__._- 50c 
Coase A POROlt CO.6c 1c ednconcaeer 1 
Chamberlin Metal Weather Strip Co__5 
Charis Corp common__.._--_---.-~- 10 
Cherry-Burrell common ____....-~-.--~ 5 
Chesebrough Mfg... _..--------.-~-- 25 
Chicago Flexible Shaft Co _..-..--~-- 5 
Chicago Rivet & Mach__.--------~--~- 4 
Chief Consolidated Mining .._.......- 1 
Childs Co preferred____..__..--.-.. 100 
Cities Service common ____._-..--~-~ 10 

Sy ahi hi Dili vad picestiinenenenepieneninges ° 


= EE. Se ° 
G6 prdterven Be... os emt 
Cities Service P & L $7 preferred____* 
OR CSET Oe elcid ene cnnn e 
City Auto Stemping____.-..---.---- ° 





City & Suburban Homes___---. ~~... 10 
Clark Controller Co_____..-.-.---...1 
Claude Neon Lights Inc... ---~- 1 
Clayton & Lambert Mfg... .--~- 4 
Cleveland Electric Dluminating__..._ e 
Cleveland Tractor common.________.-- e 
Clinchfield Coal Corp____......... 100 
Club Aluminum Utensil Co... e 
Cockshutt Plow Co common _-_._--..- ° 
Cohn & Rosenberger Inc_....-._-.---- bd 
Colon Development ordinary... ... 
Colonial Airlines 1 
Colorado Fuel & Iron warrants_.....-. 
Colt’s Patent Fire Arms_-_ —......- ~~ 25 


Columbia Gas & Elec 5% preferred_ se 
Columbia Oil & Gas_-...-.---_--.--. 
Commonwealth & Southern anew rake 








Community Public Service___..... 25 
Community Water Service 1 
Compo Shoe Machinery— 

V tc extended to 1946 1 
Conn Gas & Coke Seeur common___-_- ad 
Conn Telephone & Electric Corp... 1 
Consolidated Biscuit Co __.......---.1 
Consol G E L P Balt common_____.—_ bd 

4%4% series B preferred_.__.____100 

4% preferred series. C___....___- 100 
Consolidated Gas Utilities__.....____ 1 


Thursday 
Last 
Sale Price 


Week's 
Range 
of Prices 


Low High 


5 

3% 
47 
22 

6 


2 


Va 
11% 


382 
105 


25 


46 IQ 


7M, 
“tue 
2% 
554e 


558 
3% 


1% 
32 


15% 


5758 


110% 111 
10144 103 


2 


2% 


Sales 
for Week 
Shares 


9,100 
1,600 
1,300 


300 
200 


300 


100 
700 


1,100 


wth 
© 
i=} 
o 


~ 
ho 
> 
So 
o 


2,777 


1,000 


Range Since January 1 


Low 


4 

15g Mar 
33. May 
22 Dec 


7% Jun 
1542 Jan 


% Jan 
2% Mar 


May 


90 Apr 
4%2 Feb 
6 Mar 
4'2 Jan 

14 Dec 


242 May 
55e Oct 
90 Apr 
72'2 May 
7 Jan 
854 Ya May 

19 Dec 
Te Dec 
2%» Mar 
3%—8 Jan 
6% May 
70% Apr 
47 Apr 
x4% Feb 


# Mar 
6% Sep 


642 May 

42 Mar 
2 Mar 
1 May 
46'2 Dec 
15% Sep 

5@ Apr 
1/256 Mar 


1% Jan 


High 





For footnotes see_page .29. 
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NEW YORK CURB EXCHANGE 





STOCKS 
New York Curb Exchange 
Week Ended Jan. lL 
Par 


Consolidated Mining & Smelt Ltd____5 
Consolidated Retail Stores 1 
8% preferred 
Consolidated Royalty Oil 
Consolidated Steel Corp 
Continental Gas & Electric Co— 
7% prior preferred 
Continental Roll & Steel 
Cook Paint & Varnish Co 
Cooper-Bessemer common 
$3 prior preference 
Copper Range Co 
Cornucopia Gold Mines 
Corroon & Reynolds 
SG pretest. 4... ~...5..nnemon5 “— 
Cosden Petroleum common 
5% convertible preferred 
Courtaulds Ltd— 
American dep receipts (ord ae 
Creole Petroleum re 5 
Crocker Wheeler Electric 
Croft Brewing Co 


Crowley Milner & Co_ 
Crown Cent Petrol (Md) 
Crown Cork International A 
Crown Drug Co common 
"*% convertible preferred__.._...._25 
Crystal Oil Refining common __ se 
$6 preferred__ 
Cuban Atlantic Sugar 
Cuban Tobacco common 
Curtis Lighting Inc common __-_ __— 2.50 
Curtis Mfg Co (Mo)-_--- 




















Darby Petroleum common 

Davenport Hosiery Mills 

Dayton Rubber Mfg__- 
Class A convertible 





Dennison Mfg class A common _______5 
$6 prior preferred 50 
8% debenture 

Derby Oil & Refining Corp com 
A convertible preferred 

Detroit Gasket & Mfg 
6% preferred without warrants___20 


Detroit Gray Iron Foundry 

Detroit Mich Stove Co common 
Detroit Steel Products 

De Vilbiss Co common 

Diamoud Shoe common 

Divco-Twin Truck common 
Dobeckmun Co common 

Dominion Bridge Co Ltd 

Dominion Steel & Coal B 

Draper Corp 

Driver Farris Co 

Duke Power Co 

Durham Hosiery class B common____* 
Duro Test Corp common 1 
Duval Texas Sulphur_-_ 





Eagle Picher Lead 
East Gas & Fuel Assoc common 
4%% prior preferred 
6% preferred 
Eastern Malleable Iron 
Eastern States Corp 
$7 preferred series A 
$6 preferred series B 
Eastern Sugar Associates— 
$5 preferred v t c 
Easy Washing Machine B 
Economy Grocery Stores 
Electric Bond & Share common 


$6 preferred 
Electric Power & Light 2d pfd A 
Option warrants 


Electrographic Corp__._......__._._____1 
Elgin National Watch Co 
Emerson Electric Mfg 4 
Empire District Electric 6% pfd_.._100 
Empire Gas & Fuel Co 6% pfd 
6%% preferred_._........._____ 100 
7% preferred 
8% preferred 
Empire Power participating stock..__* 
Emsco Derrick & Equipment 
Equity Corp common 
$3 convertible preferred 
Esquire Inc 
Eureka Pipe Line common 
Eversharp Inc common 


Fairchild Aviation 
Fairchild Engine & Airplane 
Falstaff Brewing 
Fansteel Metallurgical 
Fedders Mfg Co 
Fire Association (Phila) 0 
Florida Power & Light $7 preferred__* 
Pord Motor Co Ltd— 
Am dep rcts ord reg 
Ford Motor of Canada— 
Class A non-voting 
Class B voting 
Port Worth Stock Yards 
Foundation Indus Engineer— 
Common 
$1.50 preferred 
Fox (Peter) Brewing Co 
Pranklin Co Distilling 
Proedtert Grain & Malt common 
Conv participating preferred 
Fuller (Geo A) Co____ 





Gatineau Power Co common 


Gellman Mfg Co common 
General Alloys Co 
Gen Electrie Co Ltd— 

Amer dep rets ord reg 
General Finance Corp common 

5% preferred series A 
General Fireproofing common 
Gen Gas & Elec $6 preferred B 








Thursday 


Last 


30%8 


Week's 
Range 
Sale Price of Prices 
Low High 


30% 
3% 


ih 
534 

75 
9% 
Be 
8 

37 
45% 


16 


31 
3% 

me 
6 


‘ 
942 
Be 
84 

37% 


Sales 
for Week 
Shares 


225 
400 
200 
1,500 


120 
1,400 
50 


Range Since January 1 


Low 
25% Jan 
3 Mar 
105 
1% 
3% 


60 
1% 
T™% 
6% 

31 
43% 

ts 
% 
67% 


ti 
ié 


52% May 
% July 
ts May 


65% Aug 
1% Dec 
6 Sep 
12% Feb 
59% Mar 


High 
3142 Nov 
4%, Dec 

107 July 

1% Jan 

7% Oct 


88 Jan 
12% Apr 
10% Sep 
Nov 

Dec 

Oct 

Jan 

Jan 

Sep 

Jan 

4 Jan 


6 Nov 
Oct 
Dec 
Nov 


Oct 
Nov 
Dec 
Sep 
Jan 
Apr 
Aug 
Jan 
Dec 


Jan 
493% Feb 
85% Dec 
18% Mar 


1 Jan 
2% Sep 
15 Nov 
29% July 
16% Mar 
5% Jan 
7% Dec 
19 Apr 
Jun 
Jan 
Oct 
Feb 
Oct 
Dec 
Dec 


6% Dec 
61 July 
1 Dec 
% Jan 


8% Dec 
2 Nov 
7% Dec 
15% Jan 
102% Jan 





Week’s 
Range 
of Prices 
Low High 


General Outdoor Adv 6% pfd 60 5934 60% 
General Public Service $6 preferred__* 2934 30 
General Rayon Co A stock a pe aco 
General Shareholdings Corp com 3 % Vy 
$6 convertible preferred 4 51% 53% 
General Tire & Rubber 6% pfd A__100 103% 10342 
Gen Water Gas & Electric common__-_1 : 3% 33% 
$3 preferred : 30 30%, 
Georgia Power $6 preferred : 98 98 
$5 preferred ae E oil Bese. 
Gilbert (AC) common 2 4% 4% 
Preferred acs Be 
Gilchrist Co Aes pias 


Co ee Ga a ne ees Be. 8 12 12% 
Godchaux Sugars class A________ We eobine'a ; 25% 26 
Class B j 5% 5% 
$7 preferred TLR 
Goldfield Consolidated Mines , sa i's 
Goodman Mfg Co ote ra 
Gorham Ine class A 1% 1% 
GP DOANE can i oS 4 26 28 


Thursday 
Last 
Sale Price 


STOCKS 
New York Curb Exchange 
Week Ended Jan. 1 


Gorham Mtg common 20% 21% 


Grand Rapids Varnish n 342 3% 
Gray Mfg C K 
Great Atlantic & Pacific Tea— 
Non-voting common stock 2 65 69 
7% ist preferred 129 129 
Greater New York Brewery ly 1's J 
Great Northern Paper : 25% 27 
Greenfield Tap & Die ‘ 5% . 5% 
Grocery Stores Products common __25c 1%. 15% 
Gulf Oil Corp 2 37% 38% 
Gulf States Utilities $5.50 pfd ; 101 101 
$6 preferred 
Gypsum Lime & Alabastine 


Hall Lamp Co 


Harttord Electric Light 
Hartford Rayon voting trust ctfs__._1 
Harvard Brewing Co 1 


Hat Corp of Ame-ica B non-cot om-1 
Hazeltine Corp 
Hearn Dept Stores common 
% convertible preferred 
Hecla Mining Co 
Helena Rubenstein 
Class A 


Heller Co common 
Preferred 
Henry Holt & Co participating A 
Hewitt Rubber common 
Heyden Chemical 
Hoe (R) & Co class A 


Hollinger Consolidated G M 
Holophane Co common 
Horder’s Inc 


Hubbell (Harvey) Inc 
Humble Oil & Refining 
Hummel-Ross Fibre Corp 
Hussmann Ligonier Co 
Huyler’s common 
V tc for lst preferred 
Hydro-Electric Securities 
Hygrade Food Products_._.___.....___ 5 


Illinois Iowa Power ~! 

5% convertible preierred 

Div arrear certificates 
Illinois Zine Co 
Imperial Chemical Industries— 

Am dep rets regis 
Imperial Oil (Can) coupon 

Registered 
Imperial Tobacco of Canada 
Imperial Tobacco of Great Britain & 

Ireland £1 
Indiana Pipe Line 
Indianapolis P & L 5%4% preferred_100 
Indiana Service 6% preferred_. 1 

7% preferred 
Industrial Finance v t c common ____-_J Ly 

7% preferred_ somite dilaaicinea ne 5! 14% 
Insurance Co of North America 7 x68 34 
International Cigar Machine 12 
International Hydro Electric— 

Preferred $3.50 series- 2 
International Industries Inc___ ~~~ lg 1 
International Metal Industries A F 
International Petroleum coupon shs__* 

Registered shares__-_- 
International Products__..-_-...---~ 


V4 
I 


International Safety Razor B 
International Utility class A 

Class 

$1.75 preferred 

$3.50 prior preferred__ 
Interstate Home Equipment 
Interstate Hosiery Millis 
Interstate Power $7 preferred 
Investors Royalty 
Iron Fireman Mfg voting trust ctfs___* 
Irving Air Chute 1 
Italian Superpower A 


Jacobs (FL) Co 

Jeannette Glass Co 

Jersey Central Pwr & Lt 542% pfd__100 
6% 100 
7% preferred 

Julian & Kokenge Co 


Kansas Gas & Elec 7% paatgered.... 208 “ae 
Kennedy’s Inc 





Kings Co Lighting 7% pfd B pits wie 
5% preferred D 100 





Kingston Products___- “1%, 1% 


1% 1% 


Kirby Petroleum 


3 3% 


6% 
Ken-Rad Tube & Lamp A ; 4%, 4% 


Sales 


for Week 


Shares 


160 
710 
800 
140 
30 
200 
150 
25 
200 


175 


,800 
,000 
,100 

200 


160 
500 
400 


900 
510 
30 


400 

50 
500 
300 


2,000 
,400 
500 
100 
800 


500 
100 
3,000 
250 
250 
800 
100 
100 


475 
700 
‘800 


Range Since January 1 
Low 


55 
20 
Yq 


Apr 


July 


Jun 


ts May 


3534 
9642 

2% 
21 
8642 
80 

4 
41 

3 


542 
20 

35% 

9% 
65 
12% 


Apr 
Jan 
Aug 


July 


Apr 
May 
May 

Apr 
July 


Jan 
Nov 
Dec 


Apr 
Jun 
Mar 
Oct 
Oct 
July 


Oct 


Jan 


Ye Mar 


7% 


12% 
46 '2 
2% 
4% 
Ve 
4M% 
“% 

9 


~ 


Aug 


Aug 
Mar 
Aug 
Dec 
Feb 
Jan 
Aug 
Jan 


ts May 


16% 
1 
9g 


2% 
5% 
6 

™% 


812 

2% 
86% 
12 
12 


Vs 

7M% 

55% 
10 


1% 
1% 
4'o 


Apr 
Mar 
May 


Mar 
Jan 
Jan 

Mar 


Apr 
Jan 
Apr 
Apr 
Apr 


Mar 
Feb 
Apr 
Aug 


Feb 
Jan 
Apr 


82 Mar 


9 
4 


Ys 
2 
6 . 
22% 
3 
15 
Og 
My 
10% 
7 


i 
32 


1% 

13 

16 
57 
61 
68 


11% 


111’% 
6 


Jan 
Jan 


Feb 
July 
Apr 
Aug 
May 
Dec 
Mar 
May 
Jan 
Jan 
Dec 
Sep 


Jan 
Oct 


.Dec . 


Apr 
Apr 
Nov 


Jan 
July 


High 
73% Oct 
30%2 Dec 

1s Apr 

53 Nov 
54 Nov 

10342 Aug 
7 Jan 
34% Jan 
103 Jan 
88 Nov 
5 Jan 
45 Nov 
Oct 


s Sep 
Jan 
Feb 
Jan 
Oct 
Oct 
Jan 
Mar 
Jan 


Nov 
Oct 


Jan 
Nov 
Jan 
Jan 

“eo Mar 
_ Dec 
Oct 
Jan 
Jan 
Dee 


sc + 


-~lIh & Ore to 





For footnotes see page 29 
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NEW YORK CURB EXCHANGE 





STOCKS 
New York Curb Exchange 
Week Ended Jan. 1 





Par 
Kirkland Lake G M Co Ltd_------_-_- 1 
Klein (D Emil) Co. common ___ __._- * 
Kleinert (I B) Rubber Co_..._.--~~- 10 
Knott Comp. common...._......_.s..--+ 1 
Kobacker Stores Inc__......----...- ° 
Koppers Co 6% preferred______-. 100 
Kresge Dept Stores— 

4% convertible 1st preferred_____ 100 
Kress (S H) special preferred______- 10 
EKreuger Brewing Co_............... 1 
Lackawanna RR (N J)_.._.----.-.- 100 
Lake Shore Mines Ltd_ p 1 
Lakey Foundry & Machine... 1 
Lamson Corp of Delaware... ..-. 5 
Lane Bryant 7% preferred___._.._- 100 
Lane Wells Co common ___..___-.___- 1 
Langendorf United Bakeries class A..* 

le SEMOREE SERS SR 5. pS ceN aRC e 
Lefcourt Realty common __.__________ 1 

Convertible preferred__._.__________ e 
Lehigh Coal & Navigation.__...__.-._~ ® 
Leonard Oil Development_________.._ 25 
Le Tourneau (R G) Ine... .._.... 1 
Line Material Co_.......<.......... 5 
Lipton (Thos J) Inc 6% preferred___25 
Lit Brothers common____.______-____ ° 
Locke Steel Chain.._................- 5 
Lone Star Gas Corp__._-----_--..--« ba 
Long Island Lighting common_-__ ____~- ° 

7% preferred class A_._.....-.-- 100 

6% preferred class B_..__..__-~~ 100 
EOUGI DG inc cise went e 
Louisiana Land & Exploration_____~~ 1 
Louisiana Power & Light $6 pfd___--_- bg 
Ludwig Baumann & Co— 

Common . OE: eae cae 

Conv. 7% ist ‘pid__ EEL TE ESR 100 

Conv 7% ist pfd v t c_...----..- 100 
Lynch Corp GI iaiteitieer cinimcsigicinens 5 


Manati Sugar optional warrants__.___- 


Ee eo ey 1 

$5 convertible preferred_._.__...__- bd 
Manischewitz (The B) Co__ ~~~ --__ * 
Mapes Consolidated Mfg Co ___ - .__ bg 
Marconi International Marine Com- 

munication Co Lid_........-....... 
Marea Ge COtD once em cnn a ethins ® 
Marion Steam Shovel_.__.._...--.-_-- ° 
Mass Utilities Association v t c__.--.. 1 


Massey Harris common ______--_~--~~- ba 
McCord Radiator & Mig B...- .~. ~~~ ° 
McWiiliams Dredging..__...-_....__-- bd 
Mead Jonneen & Co... e 
Memphis Natural Gas common______- 
Mercantile Stores common...» .__ 
Merchants: & Manufacturers class Az1 

Participating preferred ° 


eo 


Merritt Chapman & Scott........_-- bd 
Ne  aruneain 
64a% A preferred... ci. --.«.. 100 

pS EEE ES eee renee) | 

Metal Textile Corp____..._..-.-.-- 25c 
Participating preferred__.._.___ _~ 45 

Metropolitan Edison $6 preferred____- 

Michigan Bumper Corp__..___-----.~ 1 

Michigan Steel Tube_........._-_.- 2. 50 

Michigan Sugar Co_........----.-... 
ig RIE SM Se AL le ie 


Micromatic Hone Corp 
Middle States Petroleum class A vtc.l 

Cae erect mrephpseeciene enciniesite 1 
Middle West Corp common _____..- . 5 
Midland Oil Corp $2 conv preferred__* 


Midland Steel Products— 


$2 non-cum dividend shares_______. ° 
Midvale Co common__.____..-------- ® 
Mid-West Abrasive__.__........-._. 50 
Sintec tte egg =o = Sip eee 10 
Midwest Piping & Supply... --.- ° 
Mid-West Refineries._........_______ 1 
Mining Corp of Canada__....._____-_- e 
Minnesota Mining & Mfg_______-_--. ° 


Minnesota Pwr & Light 7 % pfd____100 


Mississippi River Power 6% pfd__--100 
Missouri Public Service common _____-_ 








Mock Jud Voehringer common _-_-_-_- 2.50 
Molyaa@enmer OOrp i... cog eicennne 1 
Monarch Machine Tool.._...-.___--__. bg 
Monogram Pictures common ________- 1 
Monroe Loan Society A....-.--_--__- 1 
Montana Dakota Utilities__....... 10 
Montgomery Ward A____-___________ ° 
Montreal Light Heat & Power_____-~~ bd 
Moody Investors partic pfd__....____ ° 
Mtge Bank of Col Am shs-_ ._-~-~~..-.-. 
Mountain City Copper common __.___ 5c 
Mountain Producers__.....<.... ~~ 10 
Mountain States Power common _____ * 
Mountain States Tel & Tel__.__-._- 100 
Murray Ohio Mfg Co_.__.-.-..-.._- ° 
Muskegon Piston Ring.........-....2 Ye 
Muskogee Co common ______.-.---__ 
6% preferred setae 00 
Nachman-Springfilled ~~ -.----.-_ ° 
National Bellas Hess common_____--- 1 
National Breweries common ____.-___-_ bd 
Nationa) Candy Co.................- ° 
National City Lines common___ —---~- 1 
$3 convertible preferred____.___-_ 50 
National Container (Del)_.........- 1 
National Puel Gas... ...-.....-.- ° 
National Mfg & Stores common____-_ ° 
National Pwr & Light $6 pfd unstpd__* 
$6 preferred stamped___.___________ ° 
National Refining common ___..______ ° 
National Rubbcr Machinery__._______ 2 
National Steel Car Ltd_.....________ ° 
National Sugar Refining... == be 
National Tea 5% % preferred_______ 10 
National Transit... 12.50 
Netiqnal Tunnel & Mines__________._ ° 


Thursday Week's 
Last Range 
Sale Price of Prices 


16%4 


“1% 


4% 


r88 42 


9% 


Low 
10% 
“3% 
91 


13% 
3% 


1934 
7% 
2% 


6% 


102 


15% 
24% 
1% 
638 


15% 


51% 


5% 


x8 3% 


8842 
86 


“9% 


10% 
238 


High 
10% 
“3% 
92 


13% 
3% 


1542 
"2534 

158 
6% 


13% 


52 iy, 


124% 


2% 


r90 
86% 


Sales 
for Week 
Shares 


1,150 


200 
100 


100 
400 
800 
300 


400 
1,100 
1,000 


Range Since January 1 


Low 


Ys 
9%e 
1% 
2 
Te 
81 


50 
12% 
2% 


17 
2 


414 
152 
15% 
15% 
54 
1% 
4 
9 
99 
7 
7% 
3% 
52 


2% 


Sep 
Sep 
Jan 
Jan 
Oct 
Jun 


Apr 
Feb 
Apr 


Oct 
May 
July 
Jun 
Jan 


2 May 


Apr 


Dec 
Mar 


4 May 


Jan 
July 


Apr 
Apr 
Mar 
Jun 
Dec 
May 
Aug 
Sep 
Jun 
Apr 
May 


Dec 
Sep 
Mar 
Jan 


Dec 
Sep 
Nov 
Feb 
May 


May 
Apr 
Jan 
Apr 
Aug 

May 
Aug 
Dec 

Mar 
Feb 


July 
Aug 
May 
May 
May 
Apr 
May 
Jan 
Dec 
Dec 


May 
Jan 
Apr 
Feb 
Jun 
Jan 
Apr 


Jun 


Apr 
Apr 
Jun 
Jan 
Apr 
Mar 
Nov 
Jan 
May 


High 


Ya 


12% 
23 


1M 


Mar 
Apr 
Oct 
Oct 


Feb 
Sep 


Feb 
Feb 
Nov 


Jan 


Dec 
Nov 
Oct 
Mar 


Jan 
Oct 
Oct 
Sep 
Jan 


Nov 
Oct 
Dec 
Jan 


Dec 
Mar 


Jan 











STOCKS 
New York Curb Exchange 
Week Ended Jan. 1 

Par 

National Union Radio__.......... 30¢ 
Navarro. Oil Co © 
Nebraska Power a preferred______ 100 
oe Py ° 
Nelson (Herman) Corp... _.-.....- 5 
Neptune Meter class A___..........._® 
Nestle Le Mur Co class A__---......_ e 
New England Power Associates._.._... ® 
TE eS Re 100 
GR SNe + a ekettthiomnii ° 
New England Tel & Tel__.._-.--_~ 100 
New Haven Clock Co_ ° 
New Idea Inc common _____.__....... ad 
New DeGGCt BiG. nnn ns nn oo ees 25 
New Mexico & Arizona Land_____..-- 1 
New Process Co common______-_..._-_* 
N Y Auction Co common... ... ® 
N Y City Omnibus warrants___..._._- 
N Y & Honduras Rosario____._.__.._10 
N Y Merchandise._...._............10 


N Y¥ Power & Light 7% preferred__100 
$6 preferred__ Re 
N Y Shipbuilding Corp-—— 
Founders shares_. 
N Y State Electric & Gas $5. 10 pfd_ 160 








New York Transit Co................. 5 
N Y Water Service 6% pfd__._.--- 100 
Niagara Hudson Power common-___._ 10 

S% Tat: Orolo retin nnn 100 

5% 2d preferred__.__.._........ 100 

Class A optional warrants__........ 

Class B optional warrants___....._- 
Niagara Share class B common__._._ 5 

Class A preferred__.__._..~ ~~~ ~.. 100 
Niles-Bement-Pond ~....---.---....- bd 
Nineteen Hundred Corp B__.._~-~-..-- 1 
NiptGl FO oso Stdtw tn cnc mennmne 5 
SEGRE - a e ebteckwitemcemwene 1 
North Amer Light & Power common-_ 1 

OG: NN gs. cad tinitin eiinnice tite bd 
North American Rayon class A__--..- ° 

Claas: 2 Gein ht er denen anne ® 

6% prior preferred__........-....- 50 
North American Utility Securities____* 
Northern Central Texas Oil__.......- 5 
North. Penn RR Co__........-....-- 50 
Nor Indiana Public Service 6% pfd_100 

Te NE s.. ecthantainemonsiient 100 
Northern Pipe Line_._.....-.-.....- 10 
Northern States Power class A__..- 25 
Novadel-Agene Corp__.._-.--~--...--. ° 
Ogden Corp common_,__.___-----._.-- 4 
Ohio Brass Co class B common-_-_...- ° 
Ohio Edison $6 preferred____..._.--- * 
Ohio Oil 6% preferred_____..---_-~ — 


Ohio Power 442% preferred_______- 
Ohio Public Service 7% Ist =a. eee 











6&: ist. greterred nw cnn hinw 100 
Oilstecks Ltd common-_______----.--~- 5 
Oklahoma Natural Gas common-_-_-_-_- 15 

GB = CN isi cide apis 50 

$5% conv prior preferred___._..._- ° 
Oliver United Filters B___..-.~.-..--- > 
ick ieee nrabdigtarcaiitetetiercvesnnstidubiiids 1 
Overseas Securities... 2... 1 
Pacific Can Co common __..___..--._ e 
Pacific Gas & Elec 6% Ist pfd_...__ 25 

5%% ist preferred__.____...._.. 25 
Pacific Lighting $5 preferred________~- bd 
Pacific Power & Light 7% pfd__  - 100 
Pacific Public Service_..._......._.. e 

ek A Sy Se ee ag 
Pantepec Oil of Venezuela Am shs...-.- 
Paramount Motors Corp__........- 1 
PORE FR Wek can ceratnihteeeeequcn. 10 
Parkersburg Rig & Reel__......--.-_ 1 
Patchogue Plymouth Mills ° 
Peninsular Telephone common _-_ ._. ® 

$1.40 preferred A... ...-~........ 25 
Pennroad Corp common __...........- 1 
Penn Cent Airlines common ___._._ 1 
Pennsylvania Edison Co $5 series pid_* ° 

$2.80 series preferred___..__-__..-_ 
Penn Gas & Elec class A com-___—--.- ° 
Penn Power & Light $7 preferred____* 

OG ~ IIE, 5 nctesinte enon nettinae e 
Penn. Salt Big Ce... ncn onncns 50 
Penn Sugar Prop common... ~~ 20 
Penn Water & Power Co__-_-..-~..._- ° 
Re Re Ea 100 
PORE, SR Ow a ees cngeeonnn eae e 
PROS Tile a ee ae enone 1 
Philadelphia Co common_-_.....-...-- e 
Phila Electric Power 5% pfd_--.-.. 25 
Phillips Paeking .Co._..............« bd 
Phoenix Securities common ______._- 1 

Conv $3 preferred series A_......_ 10 
Pierce Governor common = 
Pioneer Gold Mines Ltd____...-.._.- 1 
Pitney-Bowes Postage Meter_.._...__ 4 
Pitts Bess & L E RR_....-._-...... 50 
Pittsburgh & Lake Erie_.._..__.____ 50 
Pittsburgh Metallurgical_.........._ 10 
Pittsburgh Plate Glass_........._ 25 
Pleasant Valley Wine Co___....._.__- 1 
Plough Inc common_____________. 7.50 
Pneumatic Scale common ___...__..- 10 
Polagis Mining Co................... 25c 
Potrero Sugar common ________._____ 5 
Powdrell & Alexander__ itis 5 
Power Corp of Canada_______________ ® 
Pratt & Lambert Co ° 
Premier Gold Mining___.-..-......__ 1 
Prentice-Hall Inc common ______.____ ad 
Pressed Metals of America_._..._...__ 1 
Producers Corp of Nevada_____...._. 1 
Prosperity Co. class Bu... e 
cia. Se ea ad 
Public Service of Colorado— 

6% ist preferred_._._._.....__ 100 

7S Bae POOR OG aie ere ccree 100 
Puget Sound Power & Light— 

$5, prior preferred... ° 

lh ee, SRNR ES Sie Nee AE e 
Puget Sound Pulp & Timber_________ ad 
Pyle-National Co common____________ 5 
Pyrene Manufacturing______________ 10 


Thursday 
Last 


16% 


52% 
r24 
24 


"3% 


10% 


1034 


100% 
45 


Week’s 
Range 
Sale Price of Prices 


Low 


{e 


12 


Faw 
6% 
1% 


% 
23% 


85% 


12% 
5642 
1% 
2% 
2% 
182 


101% 
94% 
16 


101% 
1% 


53% 


2% 
16% 
88% 

111% 

105 


18% 
4934 
110% 


"Su 


293% 
103% 
“3% 


3% 


113 

100 
43% 
6% 


-1) 


High 
58 
12 


103 
95 


16% 
102 '2 
1M 


ge 
56 
41'2 
Se 
3% 
92 
2834 
7 
12 
3¥4 


492 


86 42 


113 
101 


45% 
658 


Sales 


for Week 
Shares 


800 
100 


400 
400 
100 
75 
1,625 


456 
70 
100 


57,300 
1,000 
260 
1,000 
35,600 
30 
1,700 
200 
1,300 
200 


3,600 
750 
110 

50 
140 


100 
1,400 
100 
10 


150 


1,100 
100 
3,000 
900 
100 


10 
550 
1,000 
600 


300 


Range Since January 1 
Low High 
Vy Feb % Aug 

956 Aug 12 Dec 

10242 Sep 113. Feb 

84 Aug Aug 

2% Apr 4% Oct 

6% Dec 9 Oct 

1 Feb 1% Oct 
5@ Dec 1% Jan 

19% Apr 30% Jan 

7%. Aug 7% Aug 

80% Apr 101% Jan 

3  # Apr 4% Oct 

10% Mar 13 Nov 

60 § Apr 68% Jan 

1% Apr 1% Jan 

25 Dec 28 Dee 

2% Dec 3% Apr 

1% Jan 2% Feb 

11% July 1842 Dee 

7% Jan 12 Nov 

814% May x103 Dec 

74 May 95 Dec 

15 Nov 25% Jan 

94 Apr 102% Dec 

6% July 7% Nov 

19% Apr 37 Nov 
Y Sep 1% Feb 

37 Sep 69% Feb 

21% Oct 53 Jan 

1,256 Mar 1/128 Mar 
sv Jun “% Dec 

2% Mar 3% Nov 

86 Apr 92 Dec 

8 Dec 14% Jan 

5 Oct 5% May 
% Feb Y Jun 

2% Apr 3% Feb 
vy Feb % Sep 

50 Apr 88 Jan 

54 May 24 Dec 

15% Mar 24 Dec 

56042 Jan 52% Oct 
sz May % 

3% Dec 4 Nov 

70 8=6Jun 712% Oct 

72% Apr 102 Jan 

87 Apr 108 Jan 

6% Oct 10% Nov 
1% Mar 6% Aug 

11 Mar 18% Oct 
1% Jun 2% Feb 

14 Jan 17% Nov 

76 Sep 100 Jan 

110 Feb 113% Nov 
100 Mar 112 Jan 

91% Apr 110 Feb 

91 Sep 98 Feb 
5% May 8% Dec 

12 Apr 18% Dec 

40 Apr 50 Dec 

95 May 111 4 §=6Jan 

4% Sep 4% Sep 
3 Jun 4% Jun 
1% Jun 3% Nov 
8 Oct 9 July 

24% Apr 31 Oct 

22% Mar 27% Jan 

90 Apr 104 Dec 

71% Aug 87 Feb 
2% Aug 3% Oct 

11% Feb 14% Dec 
3 Aug 5% Oct 
3% May Dec 

10 Jan 14 Sep 

4% May 10% Dec 

23 Dec 24 Dec 

24 May 30 Jan 

29% July 32 Nov 

2% Jan 4% Oct 
54% Apr 11 Dec 

39 Oct Feb 

23 Oct 30% Feb 
“a Dec % Sep 

59%2 Oct 105 Jan 

55 Oct 100 Jan 

125 Apr 175% Jan 
i} Nov 4% Oct 

36% Jan 53 Dec 

81 Mar 101 Dec 

20 Jan 22 Feb 
1% Apr + Oct 

3 May 5% Dec 

29% Apr 32 . Nov 

3% Jan 45% Dec 

3% Mar 9 Dec 

31% Mar 45 Dec 

7% Dec 10% July 
Y% Oct 1% Jan 

4%, May 642 Dec 

37 Jun 43 Jan 

42% Nov 63% Feb 

9 Apr 12 Jan 

55% Feb 86% Dec 

2 Oct 3% Feb 

7 #«x%Jun 8% Apr 

7%, Apr 8% Jun 
VY, Apr Jan 

1% Mar 4% Oct 

3 Jan 4%4 Dec 

2% Sep 3% Dec 

16% Feb 20 Sep 
“% Mar *% Jan 

33 Jan 34 Nov 

2% Apr 4% Feb 
2 May Ye Apr 

3 Jan 5 Nov 

6% Mar 7% Feb 

96% Apr 109 §©Feb 

106 Apr 113 Dec 

87 Mar 108% Oct 

35 Jan 52% Feb 

6 Dec 16% Jan 

8% May 8% May 

6% July 7% Nov 





For ‘footnotes see page 29 
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NEW YORK CURB EXCHANGE 


STOCKS Thursday Week’s 
New York Curb Exchange Last Range 
Week Ended Jan. 1 Sale Price of Prices 


Monday, January 4, 1943 








Sales 
for Week 
Shares 


Sales 
for Week 
Shares 


Week's 
Range 
of Prices 


Thursday 
Last 
Sale Price 


STOCKS 
New York Curb Exchange 


Week Ended Jan. 1 Range Since January 1 


Range Since January 1 


Quaker Oats common 
6% preferred 
Quebec Power Co_._- 








Radio-Keith-Orpheum option warrants. 
Railway & Light Securities 

Voting common 
Railway & Utility Investment A 
Rath Packing Co. common 
Raytiond Concrete Pile common 

$3 convertible preferred 
‘Raytheon Manufacturing qpnenen...ae 
Red Bank Oil Co____ 
Reed Reller Bit Co_ 
‘Reiter Foster Oil Corp 
‘Relfance Electric & Engineering 
‘Republic Aviation__ 1 
‘Rheem yg nee See ees 1 
‘Rice Stix Dry Goods 
Richmend 




















Rochester Gas & Elec 6% pfd D__-.100 
Roeser & Pendleton Inc bd 
Rome Cable Corp common 
Roosevelt Field Inc 
Root Petroleum Co 
Dh 20 convertible preferred 

oyal Typewriter___ 
ame Fa Oil Co Ltd 
Russeks Fifth Ave 
Ryan Aeronautical Co 
Ryan Consolidated Petroleum 
Ryerson & Haynes common 











St Lawrence Corp Ltd 
Class A $2 conv pref 
St Regis Paper common 

T% 


Samson United Corp common 
Sanford Mills__-_ 
Savoy Oil Co___- 
Schiff Co common 


Schulte (D A) common 
Convertible preferred 

Scovill Manufacturing 

Scranton Electric $6 preferred 

Scranton Lace common_ 

Scranton Spring Brook Water SS el 
$6 preferred_ 

Scullin Steel Co common 


Securities Corp General 
n Inc 

Segal Lock & Hardware_ 

Seiberling Rubber common 

Selby Shoe Co 

Selected Industries Inc common_ 
Convertible stock 
$5.50 <prior stock 
Allotment certificates 


Sentry Safety Control 
































en 4 





“-e 


b 
| 





Ro 

















5% cum pid series AAA 


Sherwin-Williams of Canada 
Silex Co common 
.Simmons-Boardman Publications— 

$3 convertible enn 


Simplicity 
‘Simger Manufacturing Co 
Singer Manufacturing Co Lid— 

Amer dep rcts ord regis £1 
Sieux City Gas & Elec 7% en elem 
Skinner Organ Co s 1 





oo — 





| 


amet ns 
ne 


‘Solar Manufacturing Co 

Senotone Corp_-_ 
Manufacturing common Sgt heeneensen EES | 
h Coast Corp common 

‘Bouth Penn Oil 


Southwest Pa Pipe Line 
Southern California Edison— 
5% original preferred 
6% preferred B 
5'2% preferred series C_...... --25 
Southern Colorado Power class A_..25 
7% preferred —.- 100 
Southern New England Telephone__100 





<i 


a ee 














Southern Phosphate Co 

Southern Fipe Line 

Southland Royalty Co_ 

a (AG) & Bros 

. . lst preferred 
& General Corp— 

' Amer dep rcts ord regis._............ 


Spencer Shoe Corp 
‘Stahl- In 





























Oi (Ky) 
‘stendard Oil (Ohio) —5 % pid___...-108 
Standard Power & Light 
‘Common class B 


Preferred 
Stendard Products Co__ 
Silver Lead 


Standard 
ee Steel Spring 


Standard Tube class B 
Starrett (The) Corp voting trust ctfs__ 
‘Steel Co of Canada 
‘Stein (A) & Co common 
Sterchi Bros Stores 

6% 1st preferred 
'. $% 2d preferred_ 
Sterling Aluminum Products 
Sterling Brewers Inc 
Sterling In 


: c 
Stetson 4J B) Co common ________ ear 

















mn © oh 








Laan 


























A A 


Q 


Low High 


68 
147 


70 
147 
il 


10,300 


150 
100 


Low 


66 Apr 
139 May 
8% Apr 


15% Oct 


29 July 
6% Sep 


3% Mar 
26% July 
Apr 

of Mar 
842 Jan 


ye Jan. 


1 Mar 
38 Apr 
38 Apr 


¥% Apr 
+ Dec 
x442 Dec 
2 Sep 
95e Feb 
59% May 
110 ~ Jan 


6% Sep 
B42 May 


15% Apr 
Ye Dec 
130 Apr 


15¢. Feb 
90 Nov 
yy Dee 
14 Jun 
Jan 

iff Apr 
1% Sep 
1% Jun 
27%2 Apr 


25 Jan 


305% Mar 
245% Mar 
23% Mar 

Va Feb 
36% Nov 
105 May 


5 Sep 
6 Jun 
5 Jan 
% Jan 
10 May 


1/64 Jan 
156 May 


% Jun 
“% Feb 


High 


73% Nov 
150 Jan 
11% Dec 


% Oct 


8%4 Nov 
Y% Oct 
4156 Sep 
16% Apr 
Apr 


v6 
3 
2% Dec 
2%- Nov 
2% Apr 
3% Oct 
39 Dec 


28 Dec 


42 Jan 
29% Dec 
28% Dec 
1% Oct 
42 Mar 
122 Feb 


6% Jan 
7% Mar 
6% Oct 
1% Oct 
23% Nov 


% Dec 


3 Dec 
Y% Dec 
fis Nov 

3% Jan 

14 Jan 
2 Jan 
12% Sep 
14% Jan 
110% Dec 
% 
% May 
19% Jan 
634 Nov 


Gdada dada 





Low High 
3. 1 4 


Stinnes (Hugo) Corp Y¢ 
12% 12% 


Stroock (S) Co 
Sullivan Machinery esis whi 
Sun Ray Drug Co i 7% 7% 
Sunray Oil Vi 1% 1% 
54%2% convertible preferred___.__..50 ike 42% 42% 
Superior Oil Co (Calif) 25 V2 4912 
Superior Port Cement class B com____* ance 
Swan Finch Oil Corp 15 =a 














Taggart Corp common 
Tampa Electric Co common 
Technicolor Inc common 


Texon Oil & Land Co____.-.._- oS hay SE 2 
Thew Shovel Co common 


Tishman Realty & Construction 

Tobacco & Allied Stecks 

Tobacco Preduct 

Tobacco Security Trust Co Ltd— 
Amer dep rcts ord regis 


Todd Shipyards Corp 

Toledo Edison 6% preferred 
7% preferred 

Tonopah Mining of Nevada 

Trans Lux Corp 

Transwestern Oil Co 

Tri-Continental warrants 

Trunz Inc 

Tubize es Corp 
Class 


Tung-Sol tai Works 
80c convertible preferred 




















Udylite Corp 
Ulen Realization Corp 
Unexcelled Manufacturing Co 
Union Gas of Canada 





$3 cum & participating pfd 
United Cigar-Whelan Stores 
United Corp warrants 
United Elastic Corp 


United Gas Corp common 
1st $7 preferred non-voting 
Option warrants___ hot 
United Light & Power common A 
Common class B- 
$6 ist preferred 


United Milk Products 
$3 participating preferred 
United Molasses Co Ltd— 
Amer dep rcts ord 
United N J RR & Ca 
United Profit Sharing 
10% preferred__ 
United Shoe Machinery rome anne ~ 




















nited og gerne common_.___......1 








United Stores common 
United Wall Paper 
Universal Consolidated Oil__..-~- 
Universal Cooler class A 
Class B 
Universal Corp voting trust ctfs 
Universal Insurance 
TiIniversal Pictures common 
Universal Products Co 
Utah-Idaho Sugar 
Utah Power & Light $7 preferred 
Utah Radio Products__ 
Utility Equities common 
$5.50 priority stock 











Valspar Corp common 

$4 convertible preferred 
Venezuelan Petroleum 
Virginia Public Service 7% pfd 
Vogt Manufacturing 


Waco Aircraft Co_ 
Wagner ee: voting trust ctfs rT 
1 





























Western Maryland Ry 7% ist pfd__100 
Western Tablet & Stationery com _. 
Westmoreland Coal 
-Westmoreland Inc 
Weyenberg Shoe Mfg. 
Wichita River Oil Corp 
Williams (R C) & Co i. 


Williams Oil-O-Matic Heating 
Willson Products Inc 
Wilson-Jones Co 
Wisconsin Power & Light 7% pfd__ 100 
Wolverine Portland Cemen 10 
Woodley Petroieum 
Woolworth (F W) Ltd— , 
American deposit receipts__._____Bs 
Wright Hargreaves Ltd. * 























——— 








900 
100 
50 
3,100 
50 
2,000 


Low 
s» Dec 
8% Apr 
9% Apr 
6% Dec 
1% May 


Jun . 


Apr 
Feb 
Jan 


1% Mar 
1% Jan 
86 Jun 
2% Jan 
2 Mar 
8% Dec 


61% May 
13. Mar 
16% May 
12 Mar 


High 
% Aug 
14% Nov 
14 Nov 
9% 
2% 
45% 


8% Nov 


2% Jan 
12% Jan 
9% Nov 
110 Nov 





Por footnotes see page 29 
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BONDS 













































































New York Curb Exchange Interest Last or Thursday’s Bonds Range Since New York Curb Frchange Interest Last or Thursday's Bends Range Since 

Week Ended Jan. 1 Period Sale Price Bid & Asked Sold January 1 Week Ended Jan.1 «* Period Sale Price Bid & Asked Sold Janvary 1 

Low High No. Low High Low High No. Low High 

American Gas & Electric Co.— N Y State Elec & Gas 3%s__.-.._. 1964 . Ra “ 

2%s s f debs____._____________1950 J-J ~- 103% 103% 3 102 104 N Y & Westchester Ltg 4s_.______ 2004 a ties 107% . 18 108% 

3%s s f debs______ 1960 J-J 105% 105 105% 7 101% 106% Debenture 5s_...__---___-_____ 1954 J-J eg PRM te a 114% 115% 

5 8S SRRERT CE: 1970 J-J > I) Al 5. 4 ——-: 102% 1098 Nor Cont’l Utility 5¥s_.______ 1948 J-J 54% 53% 54% 12 5061 
Sept oe 8 Oe a a Se te RTA = 4: Se Northern Ind Public Service— 

Amer Writin i Ti aendictaminni - ee a . “te re 

Appalachian Blee Pow 3ia5-...-1970 _J-D 106%» 106% 106% 5 104% 107% ist 3%s series A-------________ 1969 P-A 107% 107% 107% 17 106 108% 

Appalachian Pow deb 6s_-.......-2024 J-J aoe $125 % 127 -~ 124% 130 Ceeen Gas it oe... 1945 M-N 108 108 108 5 10T 108% 

Arkansas Pr & .Lt. 5s_........._.-1956 A-O 107% 10%. 108 22 105 108 Ohio Power ist mtge 3%s________ 1968 A-O fas 107% 107% 5 106 «#4109 

Associated Elec 4%2s_ 1953 J-3 46% 4442 46% 219 38 47% eS Se ee eee 1971 A-O vv 105% 10534 ae, 10234. 106 

$Associated Gas & Elec Co— Ohio Public Service 4s__..._..___ 1962 P-A ae 109% 109%, 7 6 li 
SOmay sm i my 3008 ty da ttn te B. a pat Oklahoma Nat Gas 3%s B___-Aug 1955 A-O -  - ¢108% 108% Bs ae ++ a 

nv de “RST aR RS - : . 

AConv deb 5s__.-_--------_--__ 1950 =F-A 12% 12% 13% 98 7% 14 ¥s Oklahoma Power & Water 5s_____-1948 =» F-A < 100% 10042 4 9744 104 

ADebenture 5s -___ 1968 A-O Ye 4 Pacific Power & Light 5s..._____ 1955 P-4 st 102 102% 11 ‘ 

SConv deb 5%s 1977 F-A -- 12% 12% 2 Te 14% Park Lexington Ist mtge 3s_______ 1964 IS wr 30% Fi 14 = 198% 
Assoc T & T deb 5%s A-.-_-_--__1955 M-S he 72 4 ,55% 73 Penn Central Lt & Pwr 4%s______ 1977 M-N 102% — 102% 102%%4 28 100 1 
Atlanta Gas Light 4%s_---.....~ 1955 J-J3 $108 109% sam 106 108% ON ORE a RS (RS 979 M-N 105 42 105%— 105% 4 104% 105% 
mg City r : a 1964 M-S 106% 106% 106% 2 105 42108 Pennsylvania Water & Power 3¥<8-1906 J-D fi $106 107% ae Yi 
Avery ons (Bb. F.)— a oa i ae OEE EE IN NSN 970 J-J : 106 107 Ys 1 

5s without warrants__._.._.-.- 1947 J-D -- 498% 100% -- 99% 100 Philadelphia Elec Power Sean aer F-A sie $114% 115% sie te ioe 

Philadelphia Rapid Transit 6s_...1962 M-8 nd 11045 107 ies 104% 106 . 
Baldwin Locomotive Works— - . - Portland Gas & Coke Co— 

convertase eo or 1950 M-S 109% 109% 112% 62 105 117 5s stamped extended____..______ 1950 J-J cee 97% 97% 3 87%, 97% 
Bell Telephone of Canada— . Potomac Edison 5s E_.._._______ 1956 M-N 111) 111% 111% 

ist M 5s series B._..___.-..__- 1957 J-D 115 114% 115 12 112% 115 2 Owls ~ mos aula eres aan 1961 4.0 a 34S Ree oi. aeet ieee 

5s series C —.-_______-________ 1960 M-N mr 114% 116 Ps 1 117% Power Corp (Can) 4%s B__-.--.. 1959 M-3 sal 7 #77 2 71%, 79% 
Bethlehem Steel 6s 1998 or ad y ep — 151% 180 Public Service Go of Colorado— 
Birmingham Electric 442s ~....._.1968 M-8S 10342 103% 103% 10 100% 104 lst mtge 3%s__ ~--1964 J-D tnt 10742 107% 4 106 108% 
Boston Edison 2%s..i.-.....__.- 1970 J-D 101%». 101% 101% 33 99% 102% Sinking fund deb 4s_______.____1949 J-D m8 $103 % 104% BP 103 - 106% 
Broad River Power 5s 1954 M-S -- .~ 4103 103% 2—= } SOEs 806 Public Service of Indiana 4s______ 1969 M-S ee 107 10742 s 105% 108% 

; ; , Public Service of New Jersey— 
Canada Northern Power 5s. _- 1953 M-N 86% 86 86 Y4 8 79 86% 6% perpetual certificates.._._____ M-N ie 138% 13834 10 132 150 | 
Central Ill El & Gas 3%s_.----~.- 1964 J-D = #103 % 106% at 101 105% Puget Sound P & L 5%s___.____ 1949 J-D 102% 1025% 103% 24 98 10354 
§4Central States Elec 5s_-------1948 J-J 12% 10% 12% 179 4 13% ist & ref 5s series C_____-____ 1950 M-N and 102 102% 5 98 103% 

A5 as 1954 M-S 12% (10% 12% 125 4 (13% ist & ref 4¥%s series D________- 1950 J-D fe 10134 102% 6 965% 102% 
Central States Ps L S¥as- EPAPER = a4 = = — : Po . i Queens Borough Gas & Electric— 

§ AChicago 8 5s ctfs__-__-__---- mn "8 a 1 Oe AE A RU a Re Soe a ti 1952 A-O ss 80% 80% 
Cincinnat! St Ry 5%8 A---------- 1952 A-O -- 100 100% 2 98 102% no 2 80% 2 ee 

6s series B -----1955 4-O = 101% 103% ~< 99% 104% Safe Harbor Water 4%s____-_-___ i979 ss J-D on 111% 111% 2 108 112% 
Cities Service 5s Jan 1966 M-S a. 39 - 74% 89 San Joaquin Lt & Pwr 6s B______ 1952 M-3 130 130 130 10 129 130 

A NR a aes 1950 sv 85% SS 86% 188 69% 86% ASchulte Real Estate 6s___._____ 1951 J-D F {58 3 oe 53 60 

Eg SITTERS Fe ee 1958 A-O 8442 8442 85 31 69% 85 Scullin Steel inc mtge 3s__..______ 1951 A-O aa 84 87 38 77 87 

Debenture 5s_-___----_-------- 1969 M-8 84% 884 684% 26 72, «85 Shawinigan Water & Pwr 442s____1967 A-O 100% 100% 100% 28 86 102% 
Cities Service P & L 5%s_--.---- 1952 M-N 85% 8342 86% 135 62% 96% lst 4%s series D.__......_____ 1970 A-O n,! 100% 100% 1 87 102% 

5%s —-----~---_-----~--___-_- 1949 J-D 85% 84% 86% 57 64 =96% Sheridan Wyoming Coal 6s_______ 1947 J-J we 103% 103% 1 1 103! 
Connecticut Lt & Pr 7s A__-.-.--.1951 M-N aria $120 122 ah 117% 122 South Carolina Power 5s_____.._ 1957 J-J Pe 105 10& oe 102% 105%: 

Southern California Edison 3s____1965 M-S 102% 102% 102%4 39 99% 104 
Consol Gas El Lt & Pr (Balt)— pit ei alia ¥ Southern California Gas 3%s____1970 A-O 107 107 107 1 10342 107 

3%s OSE: Toi cattinnncemnnete J-D -— £109 4% 109% -- 108% 110% Southern Counties Gas (Calif)— 

Ast ref mtge 3s ser P__........1969 J-D wie 105% 105% 9 104% 107% ei UE 1971 J-J me 101% 10234 He 98% 103% 

1st as — wee ve J-J -- $102 108 -- 99% 103% Southern Indiana Rys 4s__----___ 1951 F-A 52 51 52% 25 50% 60. 
Consolidate as a —- 

Gen mtge 44s --1954 4-0 ~~ #121 125 ~= 120. 125% Southwestern Gas & Elec 3%s_____ 1970 F-A 107 106% 107 3 103% 1s" 
Continental.Gas & El 58s... 1958 F-A 82% 81% 82% 93 695 93% Southwestern P & Lr 6s____-----_ 2022 M-S Jere 944% 94% 23 88 106 — 
Cuban Tobacco 5s_.----------.---1944 J-D —— 72%4 72% 1 60 72% Spalding (A G) deb 5s__.-________ 1989 M-N ni 160° 62 mi 42% 61 ° 
Cudahy Packing 3%4s_.-.....-.-- 1955 M-S 101% 10042 101% 22 100% 102% Standard Gas & Electric— ‘ 

F eee . “i Ga (stamped)_.._......... May 1948 A-O 64% 63 65% 27 49 716% 
Eastern Gas. & Fuel 4s ser A__---- 1956 M-S 79M 78% 79% 72 77 86% Conv 6s comees Sastre Saneaienre May 1948 A-O 63% 63% 64% 29 76% 
Electric Power & Light 5s-_...--- 2030 F-A ~- , 88 88% 29 68% 92% Deets Qi as 1951 F-A 64 64 65% 39 49 #77 
Elmira Water Lt & RR B=. 3 986 M-S ~- 123% —. -- 132. 123% Debenture 6s____________ Dec 1 1966 J-D we 64 65% 40 49% 76% 
Empire District El 5s_ 1952. M-S =o | S06 ie ‘.. Be tes 6s gold debentures_._-_________ 1957 F-A 63% . 63% 65 29 49 70% 
Federal Water Service 5%s_..-..-1954 M-N 103% 103% 104 7 9642 104 Standard Power & Light 6s__.___ 1957 P-A 63% 63% 65% 24 50 16% 
Finland Residential Mtge Bank— Starrett Corp ine 5s_._..._..___-. 1950 A-O 24 24 «ot 8 17% 25° 

GaSe CLOMOE, cade nnn 1961 M-S 46 .- 46. 2 25 47 Stinnes (Hugo) Corp— 

Florida Power Co 4s ser C_....._- 1966 J-D 1, 108% 108% -- 102 a 106 Ye 7-43 3d stamped_______________ 1946 J-J ry 13% 135% 2 10% 16 
Florida Pow & Lt 5s.__..-.-------~ 1954 J-J 104% 104% 104% 27 102% 104% Certificates of deposit___._._______ as ‘o work ins pen =v ie 

, Stinnes (Hugo) Industries— 
Gatineau Power 3%s A_--~~.---- 1969 A-O 91% 91% 91% 12 79% 93 7-45 Pe oy othe 2 hea 1946 A-O ae 3 12 12 2 10% 15 
General Pub Sery 5s 1953 J-J . 98 98 1 90 100 
4General Rayon 6s A_--------- --1948 J-D - a oe = a Texas Electric Service 5s_.....__ 1960 J-J 10534 105% 105% 24 105 107%: 
Georgia Power & Light. 5s__----_- 1978 = J-D 93 ri 93 4 Eo) Se Texas Power & Light 5s__________ 1956 M-N 107% 107% 10742 4 106% 108% 
Glen Alden Coal 4s_..------~---- 1965 M-S 90 89% 90% 48 85% 92% 6s series A 2022 J-J pos 110 115 int. 107 118 
$AGobel (Adolf) 42s ser A_-__-~- 1941 M-8 . _53 v2 56 7 <e 56 Tide Water Power 5s___.._._____ 1979 F-A ce 99 99 2 86% 101 
Grand Trunk West 4s__.--------- 19500 SJ ++ 2S “2 81%4 91 Toledo Edison 3%s_.-._._.--____ 1968 J-J he 108 108 1 106 108% 
Great Nor Power 5s stpd_-------- + ee Se ae 100 v0 1. ABA 100% Twin City Rapid Transit 5425-1952  J-D 855 854 86 20 69% 88% 
Green Mountain Pow 3%-~---~-~-- 1963 J-D on 99 99 5 96 102 
Grocery Store Products_____-----_ 1945 J-D - +7680 -- 6&7 81% United Electric N J 4s___--_____ 1949 J-D 111% 111% 111% 10 112% 114% 
Guantanamo & West 6s_.---.---~ 1958 J-J -- 43)C«S -- 390 47 United Light & Power Co— 
§ASGuardian Investors 5s___...--- 1948 M-N -- 19% 19% 8 14% 19% lst lien & cons 5%s____________ 1959 A-O 106% 106% 106% 11 103% 107% 

: ‘ United Lt & Rys (Delaware) 5's_1952 P-A 97% 96% 97% 23 82% 100% 

Houston Lt & Pwr 3%s_--------- 1966 J-D — 111% 111% 8 109%2 111% United Light & Railways (Maine)— 
Hygrade Food 6s ser A-__----- Jan 1949 A-O 96 26 96 7 83 96% enema Mh 1952 A-O 116% 116% 116% 11 115% 118% 

G write B......--..--- Jan 1949 A-O -- 19698 -- 83% 96 Utah Power & Light Co— "ssh ag se : inka 

, , lst lien & gen 4%s_--~--___-__. - are 
Idaho Power 3%s_...---..------- 1967 A-O ~- 110% 110% 1 107% 110% Debenture é ne mr 2022 M-N ~ 95%, 96 5 83% 99 
lll Pwr & Lt lst 6s ser A... __ 1953 A-O 105 104% 105_— 13 98% 106% 

lst & ref 5%s series B______--__ 1954 J-D 101% 10134 101% 1 93% 105% Waldorf-Astoria Hotel— 

lst & ref 5s series C_..--.-.-.- 1956 J-D 99% 98% 99% 21 90 104% 45s income debs___..._..._____ 1954 M-S 4% 4% 4% 128 2% 5% 

8 f deb 5%s___---__-_-__-- May 1957 M-S 93% 93% 94 2 88% 100 Wash Ry & Elec 4s___._..-__ 1951 J-D ‘ $108%%4 115 Es 108% 110% 
Indiana Hydro-Elec 5s_...-.--~~- 1958 M-N - 10242 102% 3 100 103% Wash Water Power 3%s__________ 1964 J-D 5 110 «111 te 107 110% ~ 
Indiana Service 5s_--...---~---- 1950 J-J = 79% 81 28 71% 83 West Penn Electric 5s_...________ 2030 A-O 102% 102 102% 18 99% 108% 

Ist lien & ref 5s__...___-----.-.- 1963 F-A 80 79% 80% 19 71% 82% West Penn Traction 5s__...._... 1960 -D aah 110 110 3 107% 117 
AlIndianapolis Gas 5s |, Ss A-O 114% 114% 115 ; 13 79 118 Western Newspaper Union— 

Indianapolis P & L 3%s_-----.-- 1970 M-N -- 4104% 106% -- 105% 107% 6s unstamped extended to 1959______ P-A “ni 845% 84% 6 69 88 
6s stamped extended to 1959________ F-A ie 63 64 3 56 74 
§International Power Sec— $AYork Rys Co 5s stpd_________- 1937 J-D Se 72 «75 i 71% 82% 
O6%s series C 1955 J-D -- 16 8616 2 6 20 AStamped 5s _..._____.________ 1947 J-D 723% 71% 72% 7 71 81% 
A6%s (Dec 1 1941 coup)_.._1955 vie 16% 15% 16% 8 S% 20 es . st 
py Me eS TOE ee“ ya 1957 -A 17% 15 nil7% 8 5% 19 
Avs (Aug 1941 coupon) .___-- 1957 cnnank 16¥ 15% 16% 2 5 20 
| ge ee ee ao J-J na 15% Sa - hos s ¢ s'* sae 
A7s (July 1941 coupon)------195 haa 15% F & t & M | t 
tutienate Power 0 . 1957 Jad i% 74 74% 54 6S TB%e oreign wovernmenis unicipaities 

a OR i nepecntitnaneicinneeliccs 1952 J-J is 35% 36 13 31% 41% 

Iowa Power & Light 4%s_.....-_1958 M-S huss t107% 108 oe 106 109% BONDS Thursday Week's Range ; 
, New York Curb Exchange Interest Last or Thursday’s Bonds Range Since 

Altalian Superpower 6s—-—--—----- 1963 J-J 17 16 17% it 6% 21% Week Ended Jan. 1 , Period Sale Price Bid & Asked Sold January 1 

AJacksonville Gas (stamped) -_____1942 J-D ie 4642 47% 6 54 L Hich Me L iiek 

Jersey Cent Pow & Lt 3¥%s__--____ 1965 M-S 1073 107 107% 12 105 107% ow a - ow ig 

Kansas Electric Power 3%s_-~.--- 1966 J-D ais 4106% 113 oes 106 108 Agricultural Mortgage Bank (Col)— 

Kansas Gas & Electric 6s__._.____-_ 2022 M-S ies $122) §=125 mae 120% 125 A20-year 7s_....._______ April 1946 A-O Me 143 male ‘as 25 44 

Kansas Power & Light 3%s__--~~- 1969 J-J ite $112% 113 =e 110 112% A20-year 7s_......_.._____ Jan 1947 J-J3 em 44 44 2 25 44 

Lake Superior Dist Pow 708-2008 A-O a t106% 108 in 105% 106% Bogota (see Mortgage Bank of) : : 

Louisiana Pow & Lt 5s 1957 J-D 109% 109% 103% 26 10742 110% ACauca Valley 7s_....._.________ 1948 J-D 14% 13% 14% 5 9% 15% 

po SRR * SNES aR ae Re ae SR 1955 M-N 43% 42 43% 3 25 50 
McCord Radiator & Mfg— Extended 5s__ a 1953 F-A ane +300 34 = 20% 48 
6s stamped 1948 F-A o- 87 8 6=—87 1 80 690 Danzig Port & Waterways-— 

Mengel Co conv 4s 1947 M-S ais t100% 100% isibe 98% 101% 4External 6%s stamped________ 1952 J-J sé t9 15 iia oo be 

Metropolitan Sdison 4s E_._.~- --1971 M-N dow $108 108% Ba) 106 109% ALima City (Peru) 64s stamped_ pe M-S Aes t10 12 ude 6 13 

4s series G___ 1965 M-N ae 110% 110% 7 107 110% AMaranho 7s 1958 M-N él 18 19% oe 13% 18 
Middle States Petrol 6%s__---_-__ 1945 J-J — 101 101 6 98% 101% AMedellin 7s stamped__________- 1951 J-D es t15% 16% wa 9% 15% 
Midland Valley RR 5s___...-..-__1943 4-0 a 52% 52% 5 50 864% Mortgage Bank of Bogota 7s______ 1947 , 
Milwaukee Gas Light 4%2s_......_1967 M-S 105% 105% 105% 1 102% 106% Alssue of May 1927 “ M-N anes 29 29 2 2542 29 
Minnesota P & L 4%s_---------. 1978 J-D ae 103% 103% 3 100% 105% AlIssue of Oct 1927__ A-O ww t29 32 pet 25% 29 

Ist & ref 5s__ --1955 J-D an 107 107 1 105% 108 AMortgage Bank of Chile 6s______ 1931 J-D Amis t17% Ra 13% 18% 
Mississippi P & L 5s 1957 J-J 103} 103% 104% 8 100% 104% Mortgage Bank of Denmark 5s____1972 J-D is $32% _. wes ig 45 
Mississippi River Pow Ist 5s._.....1951 M-N ch $112% 113 ae 110% 112% 4Parana (State) 7s__._.____----_ 1958 M-S er 21% 21% 7 15 ab 23% 

4Rio de Janeiro 6%s___--.-----_ 1959 J-J soos 16% 1642 1 10% 17 
Nassau & Suffolk Ltg 5s_--------- 1945 = F-A ~- 98% 99% 6 97 100% 4Russian Government 6%2s__-~~- 1919 J-D 25% 2% 2% 7 9 ng 
&ANational Public Service 5s ctfs__1978 F-A oe 12% 13% dq 9% 16 45%s -1921 J-J 2% 2% 2% 3 1 3 
Nebraska Power 4%2s___...----_-- 1981 J-D POR £109 % 110% wits 106% 111 

6s series A 2022 M-S i. 113% 114 10 113° 124% *No par value. a Deferred delivery sale. dEx-interest. e Odd-lot sale. n Under-the-rule ‘sale. 
Nevada-California Elec 5s_..__.__.__1956 A-O 97% 9642 97% 37 84 97% rCash sale. x Ex-dividend. y Cash sale not included in year’s range, Easy Washing Machine class 
New Amsterdam. Gas 5s... __ 1948 J-J a 113% 113% 2 112% 114 B, June 26 at 2%. 

New Eng Gas & El Assn 5s________1947 M-S 49 47 49% 122 42 62% tThursday’s bid and asked prices; no sales being transacted during current week. 

5s 1948 J-D 50 47%, 50 38 42 62% ABonds being traded flat. 

Conv deb 5s___...__________._1950 M-N 49% (47% 49% = io 108% §Reported in receivership. ¥: 
new decane quae ie ao ee ye 16 Vy ‘<2 yt Fi 59 65% 85 Abbreviations used above——‘‘cod,”’ certificates of deposit; “cons,” consolidated; "cum,”’ cumula- i 

Debenture 54s -.......--_-__. 1954 J-D 0 Ye 79% 80% 67 67%. 87% tive; ‘‘conv,” convertible; ‘‘M,” mortgage; ‘‘n-v,” non-voting stock; “vtec,” voting trust certificates; 
New Orleans Public Service— wi,” when issued; “ww,” with warrants; “x w,” without warrants. 

AlIncome 6s series A_.._...Nov 1949 J-D ae. 104 104 1 101% 106 


Thursday Week's Range 





BONDS 











Thursday Week's Range 
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OTHER STOCK EXCHANGES 





Baltimore Stock Exchange 


Dec. 26 to Jan, 1 both 


STOCKS 


Arundel Corporation 
Atlantic Coast Line (Conn) - 

Baitimore Transit Co common vic___* 
lst preferred v t c I 
Consol Gas Elec Light & Power com__* 
Eastern Sugars Assoc common v t c_-1 
Fidelity & Deposit 20 

Georgia Sou & Fla ist pfd_--_- 


Mercantile Trust Co 

Monongahela West Penn Pub Serv— 
7%. preferred___.._.....-_-..--_.25 

Mt Vernon-Woodbury Mills com___100 
DEC one ce-saee 

New Amsterdam Casualty 

Penna Water & Power common 

Phillips Packing Co common 

Seaboard Comm’! 5% pfd ser A x-w- . 

U 8 Fidelity & Guar ren 





Bonds — 
Atlantic Coast Line Conn— 
Certificates of indebt 5% 
Baltimore Transit Co 4s 
5s series A 


inclusive, compiled from official sales lists 


Thursday Week's Sales 
Last Range fer Week 
Sale Price of Prices Shares 
Low High Low 
16% 15 16% 525 13% Apr 
tee 28% 284 50 21% May 
1.15 1.15 1.25 491 30c Jun 
11% 10% 11% 680 3.50 July 
57% 56% 57% 197 40 Mar 
6% 6% 65% 535 6% Dec 
126 128 83 108 Mar 
17 17 il 5% July 


207 207 203 Sep 


27% 28% 23% May 
2.10 2.10 1.50 Sep 
71734 77% 72 Feb 
21% 16% Mar 
39 Mar 

3% Dec 

22 Dec 

21% May 


88 Jan 
42 Jan 
50 Jun 


Range Since January 1 


High 
17% Nov 
28% Dec 
1.80 Nov 
12 Nov 
57% Dec 
15% Jan 
129 Dec 
17 Dec 


245 Jan 


30 8 6July 
2.65 Jan 
82 Nov 
22% Dec 
53 Dec 
4% Nov 
30 Mar 
30% Dec 


92 Oct 
57 May 
65 May 








Dec. 26 to Jan. 1 both 


STOCKS— 
Alles & Fisher Inc 
American Tel & Tel 
Bigelow-Sanford Carpet 6% pid "100 


Boston & Albany RR. 
Boston Edison 











Boston Herald Traveler Corp 
Boston & Maine RR— 

7% prior preferred 

6% preferred stamped 

5% class A lst pfd 








East Boston Co 
Bastern Gas & Fuel Associates— 
Common 
4%2% prior preferred 
6% preferred 
Eastern Mass Street Ry common-__-__100 
6% ist pfd series A 100 
‘6% preferred B 
5% pid adjustment 
Eastern SS Lines common 
Preferred 
Employers Group Association__-~~-~ Par 
General Capital Corp 
Gilchrist Co 
Gillette Safety Razor Co 
Hathaway Bakeries class A 
Isle Royale Copper 
Lamson Corp (Del) common 
Loew’s Boston Theatres 
Maine Central RR common 
5% preferred 
Mass Util Associates vtec 


Narragansett Rac’g Assn Inc 
New England ‘Tel & Tel 106 
New York, New Haven & Hartf RR_100 
North Butte Mining..___.......--. 2.50 
Old Colony RR 
Pacific Mills 
Pennsylvania RR 
Quincy Mining Co 
Reece Button Hole Machine 
Shawmut Association 
Stone & Webster Inc 
Torrington Co (The) 
Union Twist Drill 
United Fruit Co 
United Shoe Machinery Corp 

6% cumul preferred 
Utah Metal & Tunnel 
Vermont & Mass Ry Co 
Waldorf System Inc 
Warren (S D) Co 

BONDS 

Boston & Maine RR— 

Income mortgage 442% ser A...1970 
Eastern Mass. Street Ry.— 

4¥%s series A 


inclusive, compiled from official sales lists 


Thursday Week’s Sales 
Last Range for Week 
Sale Price of Prices Shares 


Low High 
3 3 3 100 2% July 
127% 124% 127% 4,703 101% Apr 
nl 105 105 6 94 #£Apr 
ow i) 9% 499 7% Jan 
BK 193% 80% 169 75% Jun 
235% 22% 24 19% Apr 
62% 62% 63 42% Jan 
13% 14 10% Mar 


Te 8% J 5% Jan 
Ve a) 45 55c Apr 
1% 2 1% Apr 
1% 1% 1% May 
1% 2 1% Dec 
1% 1% 1% Apr 
1% 1% July 
1% 2 Jun 
1% 1% 5 Jun 
1% 1% Jun 
21% 21% Jan 
6% 6% Jun 
Feb 


Jan 
Dec 


“2 Yq 


9% 


__ 25.85 25.99 
3% 3% 


4% 4% 4% 
se! 3 3 
Sas 68c 68c 
be 3% 3% 
14% 
2% 
11 
14c 


3% 
87 2 


1é 
25c 
22c 
18% 
23% 
70c 
8% 
10% 
5% 
29 2 
33% 
66% 
63% 
4458 
25c 
89% 
T¥e T% 
15% 17 


39% 39% 
103% 103% 


$1,000 
10,000 


Range Sinee January 1 
Low High 


31% May 
7% Oct 
5% Oct 


1.80 July 


1% Jan 
50% Feb 
32% Jan 
2% Dec 
95 Sep 
26% Oct 
7 Nov 
12 Oct 
41 May 
29 Oct 
26 Dec 
4% Oct 
Nov 
3 Nov 
Jan 
Dec 
Feb 
Feb 
Feb 
Jan 


Jan 

Y Jan 
3 Oct 
Feb 








__ 7 


Dec. 26 to Jan. 1 both 


STOCKS— 
Abbott Laboratories ee canoes 














Corp (Delaware)______.__ 


Stock 


inclusive, compiled frem efficial sales lists 
Thursday Week's Sales 
Sale Price of Prices 

Low High 

50% S5i% 

40% 40% 

9% 9% 

5% 5% 

2% 2% 

12 13% 

26 27% 


87 90 
124% 126% 
2% 3 
9 9 


% M% 
27% 27% 
2% 2% 


Ya Ya 
34% 3% 


s to + 
SsSabeueusesteta f 





Thursday Week's 
Last Range 
Sale Price of Prices 
Par Low High 


Barber Co (W H) common.-_.._-~-~-.1 11 
Barlow & Seelig Mfg class A com_-_-_-_. pines 9% 
Bastion-Blessing Co common : 16 
Belden Mfg Co common . 12% 
Belmont Radio Corp 5 556 
Bendix Aviation common ‘ 33% 
Berghoff Brewing Corp 8 4% 
Binks Manufacturing Co capital : 4 
Bliss & Laughlin common 5 on 13 
Borg Warner Corp common 2842 28% 
Brach & Sons (E J) capital_____- 
Brown Fence & Wire common. 

Class A preferred 
Bruce Co (E L) common 
Burd Piston Ring common _- 
Butier Brothers —............ 

5% cumul conv. preferred 
CampDel! Wyant & Can— 

Foundry eapital _._.__ ° 
Central Illinois Pub Serv “$6 pid_____* 
Central Ill Secur commen 1 

Convertible preferred 
Central & South West Util com____50c 

Prier iien. preferred - 

$7 preferred 
Central States Pow & Light pfd_._____* 
Cherry Burrell Corp cammon 


Chicago Corp common 
Convertible preferred 
Chicago Flexible Shaft common___. 
Chicago Towel common capital 
Convertible preferred 
Chicago Yellow Cab capital 
Chrysler Corp common 


STOCKS— 





Club Alum Utensil common__..__ _ _ 
Coleman Lamp & Stove common___ 


Consolidated Biscuit common 
Consolidated Oil Corp 
Consumers Co— 
Vt c preferred part shares 
Common pt sh vtec class A 
Common partic shares v tc class B__* 
Container Corp of Amer common __.__20 


Cudahy Packing common 
Preferred ein 

Cunningham. Drug Stores 

Curtis Lighting Inc common 


Dixie-Vortex.Co common 
Dodge Mfg Corp common 
Eastern Airlines Inc 
Electric Household Util. Corp 
Elgin National Watch Co 
Eversharp Iric common 


Fitz Sim & Con D & D common 
Four- Wheel Drive Auto 


General American Transp common ____5 

General Finance Corp common 
Preferred 

General Foods common 

General Motors Corp common 

General Outdoor Ady common _-______* 

Gillette Safety Razor commen 

Goldblatt Bros Inc common 

Goodyear Tire & Rubber common____ 

Gossard Co (H W) common 

Great Lakes Dr & Dock common 


Hall Printing Co common 
Harnischfeger Corp common 
Heileman Brewing capital_- 
Hein Werner Motor Parts 
Hibb Spencer Bart common i 
Houdaille-Hershey class B_______- 
Hubbell Harvey Inc common 
Hupp Motor. Car common _-__.__---_~_. 
Illinois Brick Co capital____- ee 
lilinois Central RR common ____..__100 
Independent Pneumatic Tool v t c__-- 
Indianapolis Pwr & Lt common 
Indiana Steel Products common 
Inland Steel Co capital 
International Harvester commen 
Interstate Power $7 saresieaane 

$6 preferred - aes 


Jarvis (W B) Co capital____-_- 
Joy Manufacturing Co common__. 
Katz Drug Co common______---- 
Kellogg Switchboard common__ 
Ken-Rad Tube & Lamp: com A 
Kentucky Util jr cumul pfd_ 

6% preferred - Ee 
La Salle Ext Univ common ___ 
Libby McNeill & Libby common 
Lincoln Printing Co common 

$3.50 preferred 
Line Material Co common 
Lion Oil Ref'g Co capital 
Liquid Carbonic common 


Lynch Corp common 


Marshall Field common __.....-.... 
McCord Rad & Mfg class A 
McQuay-Norris Mfg common 
McWilliams’ Dredging 
Merch & Manufacturers See— 

Class A common- 





Nachman 

National 

National Pressure Cooker ee 
National Standard common 
Noblitt-Sparks Industries acs 


Sales 
for Week 
Shares 


350 
50 
50 

200 

750 

400 

650 

100 

700 

685 

350 

450 

300 

350 

100 

1,450 

100 


50 
140 
2,450 
1,250 
9,800 
40 
410 
200 
250 


Range Since January 1 
High 
13%2 Mar 


Low 

10% Aug 
6% May 
13% Feb 
1% May 
3% Mar 
28% May 
3% May 
3% Jan 
11° May 
19% Jan 
92 

1 Vy 


36% Apr 
96 July 
68% Jan 
45 «Jan 
2% Jun 


11% July 
10% Apr 
9 Sep 
71 -. Sep 
13% Mar 
1% Aug 


1% Jan 
32.- Jan 
19 Apr 
8 Jun 

9% Jan 
18% Apr 

3 Peb 


3% Mar 
4 Bep 
11% Jan 
7% Mar 
10% Jan 


8% Apr 

7 Oct 
5% Jun 
7% Dec 
21% May 


10% Sep 
2% May 
54% Apr 
40% Apr 
1% Mar 
Ye Apr 


542 May 
7% Aug 
3 Sep 
5% Dec 
4 Mar 
27 Mar 
70 Mar 

Ye Aug 
3% Mar 


915 
16% 
*g 


39% 
6% 


Nov 
Dec 
Feb 
Dec 
Jan 
Jan 
Mar 
Jan 
Dec 
Jan 
Aug 


_ Aug 


Dec 
Apr 
Feb 


Y July 


Nov 
Dec 
Apr 
Feb 
Feb 


’ Feb 


Jan 
Feb 





Por footnotes see page 36 
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OTHER STOCK EXCHANGES 





STOCKS— 

Par 
North American Car common--_-_-_ —~~- 20 

Northern lll Corp common--__-_-_----- 
Northwest Airlines Inc common__-_--- ° 
Northwest Bancorp. common ___--~<--. e 
North West Util 7% preferred___-- 100 
Omnibus Corp common_- ae 
Parker Pen Co (The) common. ae 
Peabody Coal common B_...-------- 5 
6% preferfed -.__...--~- aR. 
Penn Elec Switch class A__.-.---- 10 
Penn Gas & Elec class A common-_-__* 
Pennsylvania RR capital_..._.._-~~_ 50 
Peoples Gas Lt & Coke capital___-_- 100 
Perfect Circle (The) Co_.__.._-----* 
Poor @& Ce diate Bu iii. <a. i 
Pressed Steel Car commmon-._..---~-- 1 
Process Corp (The) common.-_-_-_-- ° 
Quaker Oats Co common _____._.-~~- s 
EE Fac Sia ee 
Rath Packing common_-_- -10 
Raytheon Mig Co 6% preferred seteese 
CRE: 5 nictenibipwniticg titra 50c 
Reliance Mfg Co common_-____---_--10 


St Louis Natl Stock Yards capital____* 
Sangamo Elec Co common ° 


Schwitzer Cummins capital____-----_ 1 
Sears Roebuck & Co capital_..--___ » 
Serrick Corp class B common_-__..-_- 1 
Signode Steel Strap preferred______.30 
South Bend Lathe Works capital__-_—- 5 
South Colo Pow class A common __.__-_* 
Spiegel, Inc., common_-_--..______--_- 2 
Standard Dredging common-__-_-_. _.—_ 1 

aR IRR SS ts TOR Rear oS at 20 


Standard Oil of Indiana capital_.___25 


Stein & Co (A) common______------ ba 
Sterling Brewers Inc common tS | 
Stewart Warner Corp common____-_— 5 
Sundstrand Machine Tool common___5 
Swifts &@ Coe capital... 2.) 25 
Swift International capital__..__-__ 15 
Texas Corp capital.__............_25 
Trane Co (The) common-______-_-_~_ 25 
Union Carbide & Carbon capital_____* 
U S Gypsum Co common __-____.. 20 


United Air Lines Transp capital____5 
O 8S Steel cOmmon.._.......... 


7% cumulative preferred________ 100 
Utah Radio Products common________ 1 
Waigreen Co common... .___- ° 
Wayne Pump Co capital__.__.______.__1 
Western Union Tel common. BO oe 100 


Westinghouse Elec & Mfg common. __50 
Wieboldt Stores Inc common ______-__ 

Cumul prior preferred . 
Williams Oi1-O-Matic common_______* 
Wisconsin Bankshares common..____-_* 
Woodal Industries common 2 
Wrigley (‘Wm Jr) Co capital._._____ ° 


Yates-Amer Mach capital_.__...._.._- 5 

Zenith Radio Corp common ___...___ ° 
Unlisted Stocks— 

American Radiator & St San com____* 

Anaconda Copper Mining._._.__....50 


Atchison Topeka & Santa Fe eom....100 
Bethlehem Steel Corp common _______ 


CUTER FUMING «nicer —nesecibnmenindilieaaad 1 
General Biectric Co _... 02. Set a 
Interlake Iron Corp common_________ ad 
Martin (Glenn L) Co common__.-._- 1 
Nash-Kelvinator Corp.___........___ 5 
New York Central RR capital___.___. ° 
caramount Pictures common ________~ 1 
Pulimee 20s: capitals oni 6. ° 
Pure Oil Co (The) common ____._____ e 
Radio Corp of America common ____-_- ® 
Republic Steel Corp common_._______ ° 
Standard Brands common _..___._____ ° 


Standard Oil of New Jersey capital__25 


Studebaker Corp common.___...___ 1 
U. S. Rubber Co common_____..____ 10 


Cincinnati Stock Exchange 


Dec. 26 to Jan. 


STOCKS— 

Par 
Aluminum Industries ee 
American Laundry Mac hinery _ a Fy 2n 
American Prod prior preferred CH, 
Participating preferred pa ke 
Champ Paper & Fibre adios , 
Churngold 5 om 
Cincinnati Advertising I cna. dipesiten ba 
Cinninati Ball Crank -§ 
Cincinnati Gas & Electric pid... _ 100 
Cingimsati Street... 2.46. ke 50 
Cincinnati Telephone —...-.... ~~~ 50 
Cincinnati Un Stock Yards... ....__-__* 
I 3 Ta i a ° 
Crystal Tissue ___.. ~~ Ste . 
gS A EA RR EE EA SS, 
Preferred - daze on a bigs aac 
Sg: RES OIE RIEL MRS, at 10 
Formica Insulation __-- AR Te «ath 
Founders Investment -____-_-___-____* 
ES ee ic ae 
Giteon Are ....... i eS RARE a2 8 
SE here ape ree Sees ba 
eee: wemmereeé... a 
Partic preferred _._. __. 100 
TS GERRI. pie ap ea eg. 
Julian & eae - dita ames ee aie eee e 
REREAD eT at aS ya te gai NI a a eR * 
gOS ONE a 7a ge SO Sey. » 
4 oes ° 
Magnavox ______ CeO 
Procter & Gamble common Ra: ek . 
matrices cies Bs bs 
od 2 SES ARE SSE ee St eae ° 
U8 pease Caras. ie 10 
U 8 Feeee............- Raat e+ Me . 

Unlisteda— 

, American Rolling Mill__....____.___ 25 
City. See de mute, . 5 ee ®* 
RIPON MI aint 5, died leds opie ° 
General: BStOTs 2 sss ok ss i 10 
Standard Brands ___.__._._...__ a 


Thursday Week's 
Last 
Sale Price of Prices 
Low High 


854 8 854 


16% 17 
10%4 10% 10% 
9 B82 89% 


14 12% 14 


74 74 74 
14 14 14 


235% 22 ¥%5 
Se 45% 46% 


69% 68 
148 148 148 


ve 4%, 4% 


= 22% 23% 
Sick Vy ed 


Ve 1% 1% 
oat 11% 11% 
ae 28% 
x 8'2 8% 
Ss 1% (1% 
7s 6% 7% 

137% 13% 14 
22% 22% 22% 
aa 27% 28% 
42 4142 42% 
73% 7M% 1% 
Ponte 80% 82% 
ee 614% 63% 
pt 19% 20% 

47 465% 48 
109% 112% 

1% 2 


20% 20% 
16% 17% 
2654 27% 
79% 81% 


8512 85% 85% 


5% 54% 5% 


; 5734 58% 
4% 4% 4% 
ps et 1942 19% 


: 5% ~ 6% 
24'2 2358 25% 
453, 45% 45%, 

55% 56% 


pas 6% 6% 
3656 2954 
6 534 6 
18% 17% 18% 

6% 6%. 

10% 10 1042 
E 16% 17 

2534 

11 11% 


5 4% 5 

1354 135% 14 
4% 3% 

3 45% 46% 
538 548 544 

F 26% 27% 
12% 12% 


Thursday Week's 
Last Range 
Sale Price of Prices 
Low High 
Les 5% 5% 
1 20% 20% 
oni V4 58 
: V4 5g 
ar 17% 18% 
gd 3% 342 
“ 3%e 3% 
2'% 242 2% 
—_ 81 82 
8% 835 9 
61 59% 61% 
a 7 7 
db 9% 9% 
a 5 5 
2 2 2% 
58 53 
T\ 6% ver 
C 18 18 
2 5 % 
pais 46 46 
21 19% 21 
1 1 1 
i Tt 8 
ty 15 15 
37 37 37 
11% 11% 
5% 5% 
271 26% 27% 
1 1 
Ly 1% 
49 48% 49% 
24 2% 
2 2 2% 
28% 28% 
ae 3 3 
9% 9% 10% 
10% 10 10% 
1% 1% 1% 
44% 43% 445% 
‘ox 3% 4% 


29%. 


Sales 
for Week 
Shares 


1,650 
500 
100 
450 
530 


2,109 
1,825 
350 
525 


900 
1,725 


Sales 
for Week 
Shares 


45 
105 
700 
200 
175 
165 

50 
228 
211 
522 
184 

60 
137 

50 
200 

7 
578 

50 
100 

33 


109 
50 
105 
5 

5 
195 
100 
377 
75 
121 
835 
50 
286 
40 
220 


909 


3,864 
390 
412 


Range Since January 1 


Low 


sy 3 May 
Feb 
Apr 
10% Jun 
6% May 


3% Apr 
10 Jan 
Y% Jan 
60 Jan 
12% Jun 
i> Dee 
18% Jun 
36 Apr 
20% Oct 
3% Jun 
5% Jun 
1% Sep 
56 Apr 
140 Jun 


38% Dec 
1% Jun 
1% Aug 
10% Jan 
40% Dec 
14% Jan 
6% Feb 
43% May 
4 May 
2742 Mar 
22% Dec 
Y% Jun 
242 Sep 
1% Nov 
10% May 
20 Apr 
8 July 
1 Feb 
5 Mar 
12% May 
20 Sep 
19% Mar 
30% Apr 
7% Sep 
58% Apr 
41 May 
7% Apr 
44% May 
107% Jun 
1% Jan 


15% May 
11% Jan 
23% Jan 
634% Apr 

4% Dec 
85'2 Dec 

1 Aug 


2% July 
40 Apr 
234 Mar 
8% Mar 


3% Apr 
22% May 
27% Jan 
50 May 


5% Jun 
21% Apr 
5% Jun 
17% May 
3% Jan 
64% Jun 
11% Apr 
20% July 
7% Apr 


2% May 
13% May 
2% Apr 
31 Apr 
3% Aug 
1334 Mar 


10% Aug 


1 both inclusive, compiled from official sales lists 


Hig 


20% 


29% 
82% 
6% 
91% 
25% 
5% 
4 
62% 
438 


20 Ye 


27% 


Jan 


Oct 
Dec 
Jan 
Nov 
Jan 
Nov 
Feb 
Apr 
Apr 


Jan 
Jan 
July 
Dec 
Aug 
Nov 
Nov 
Jan 
Jan 
Nov 
Dec 
Feb 
Dec 
Dec 
Dec 
Jan 


Dec 


Dec 


7¥%e Nov 


Oct 


Jan 
Mar 
Feb 
Nov 
Jan 
Jan 
Dec 


Nov 
Jan 
Oct 
Jan 


Jan 
Oct 
Jan 
Jan 
Oct 
Oct 
Oct 
Nov 


6 Dec 


Dec 
Jan 
Jan 


3 Dec 


Nov 
Dec 


Nov 


Range Since January 1 
High 


Low 


4 Jun 
19 Jan 
4 Dec 

¥, Dec 
145_ Apr 
142 June 
3 Jan 
2 Jan 
68 Aug 
55— Jan 
57% Nov 
642 May 
6% May 
4% Dec 
1%4 Jan 
42 May 
6% May 
16 Mar 
5g Dec 
33 Sep 


17 Feb 
5¢ Feb 
542 Jan 
14% Jan 
25 May 
ll42 Dec 
5% Dec 
22% Apr 
1 Mar 
M% Apr 
42% Feb 
1% Jan 
Oct 
2534 May 
2% May 


9% May 
9 Mar 
1 Jtly 
30 Jan 
3 Aug 


6% 
22 
9 


2% 
18%; 
3% 
6 
3% 
86 
91% 


Aug 
Apr 
Sep 
Sep 
Nov 
Jan 
July 
Mar 
Jan 
Oct 
Jan 
Jan 


4 Nov 


Nov 
Oct 
Nov 
Jan 
July 


5% Dec 


12 

10% 
2% 

44% 
4% 


Apr 


Jun 
Mar 
Mar 
Mar 

Dec 
Jun 

Jan 

Jan 
Jan 

Sep 

Oct 

Dec 

Jan 
Mar 

Jan 


Jan 
Aug 
Nov 
Dec 
Nov 





Cleveland Stock Exchange 


Dee. 26 te Jan. 1 both inclusive, compiled from official sales lists 


STOCKS— 
Par 
Akron Brass Manufacturing____..._50 
American Coach & Body_ ee Te 
Brewing Corp of America__- ae 
oS Kg _. OI erm eoeee Oo 
PUNTO on ee ke pinoee 800 
Clark Controller ____~_- Sa Oe | 
Cleveland Builders Realty_. on 
Cleveland Cliffs Iron preferred____- ° 
Cleveland Elec Illum $4.50 pfd ° 
Cliffs Corp commen __.._............ 5 
Eaton Manufacturing -____...__.___* 
Electrical Controller —... 2... .s...* 
General Tire & Rubber Co________ ..25 
CC ice bine cen 
& 


Goodyear Tire & Rubber____________ 
Halle Bros common___--- srl S ches 
rretetred ...-...... ...100 
Hanna, M. A., $5 cum preferred - sci ce? 
Interlake Steamship i BSE ee ° 
SRC DN ra a ee bd 
Jones & Laughlin___-_- Bin SY Se. ARE 
Kelly Island Lime & Tr_ Fae 
Lamson & Sessions_.____.-___..___.. bg 


McKay Mathine —..-.....2.-..--. 
RGT: ee ek esi cucs oe 
Medusa Portland Cement __________._ 
Metro Paving Brick.____.____..____- 
National Acme ___-~_-- 
National Refining common _ 
IRAs 8 Seb ee ow ewe 
Nestle LeMur class A___-__-_. nee 
COG oi he Cees 
Ohio Confection ee 
Patterson-Sargent ___-...________--. 
Reliance Electric —__--_- Spade eas oe 
i i EDS ROE IIE GE TOES 
Standard Oil of Ohio__ SN: TST 
Thompson Prod Inc.._........__._. 
Upson-Walton ___-_. i ROS MS 
Van Dorn Iron Works Mebibsaleee deinen ceis idiom 
VIC SRE et en es 
Warren Refining ~__~____- 
Weinberger Drug Stores__- 
White Motor ______ ibe , 
Youngstown Sheet & ‘Tube_ Betts 


Unlisted— 
Addressograph-Multigraph Co_______10 
Cleveland Graphite Bronze common_.1 
Firestone Tire & Rubber___________- 10 
General Electric common________-_- _10 
Glidden Co common ___.___.__.______* 
Industrial Rayon common _-_____--__-_-- bd 
Interlake Iron common_____________* 
N Y Central RR common_-_____---~_ 
Ol ae Se a 


eyreeeeeermrenee et @ 


*O #3 « ou eu 


Youngstown Steel Door_. yy 


Tharsday Week's Sales 
Last Range for Week 
Sale Price of Prices Shares 
Low High 
4 4 4's 190 
6% 64% 6% 690 
al7% al7% 6 
« 10% 10% 616 
95 ‘2 95% 95% 3 
3 12% 12% 150 
2 2 2 160 
=. 58% 59% 120 
; al09 al09 
10 9% 10% 3,812 
‘ a35¥e a35% 58 
50 50 10 
15% 15% 150 
: a2642 a27 135 
257% 25% 26% 307 
7 7 7 164 
my. 3542 35% 127 
ag 100 100 210 
31% 3l1'e 810 
18 18 10 
al9% al9% 87 
9% 9% 9% 276 
> 3% 3% 400 
10 10 10 50 
shed 2742 272 60 
14% 13% 14% 410 
2% 2 2% 281 
al5\%4 al5% al5'%4 950 
3% 3% 3% 2,117 
; 1 1% 430 
1% j.1% 50 
al6% al6% 41 
> 7 7 10 
10% 105% 325 
10 10 400 
23% 22! 2342 1,661 
a37% a37% 12 
a27 a27 75 
e 42 4% 120 
9% 9 Vg 9% 412 
434 434 5% 690 
i 1% 1% 150 
6% 6% 25 
: al3 al3¥ 130 
a30% a30% a31% 303 
Ps 15 15 170 
30% 30% EO 
a24%, a255 125 
3058 29% 305 324 
al4, a13% 214% 270 
33 33 507 
‘s a5% a53 55 
alO aid 364 
11% 11% 115 50 
14 13% 14 1,047 
a48 \% 247 a48! 546 
a&7%, aB’, aBYs 125 


Range Since January 1 


Low 


4 July 
5% July 
8% Jan 
95% Dec 
11% Nov 
2 Sep 
55 July 
109% Nov 
9% Dec 


9 Feb 
3% Jun 


12 Nov 
27% Nov 
13% Dec 
14s Aug 
“7% May 
Ye Jan 

1 Feb 
5 Feb 
10 Jan 
10 Jan 
21% Juiy 


“4% Jun 
1% Mar 
5% Dec 


9% Sep 


High 


4% Apr 
7% Feb 
10% Dec 
9642 Jan 
14% Jan 
3 Feb 
74% Mar 
110% Jan 
14% Jan 


53 Mar 


37% Feb 


20 Nov 


14% Mar 
32 Mar 
19 Feb 
2% Dec 
3% Dec 
1% Nov 
1% July 
7 Apr 
12 Aug 
1l Feb 
29'2 Jan 


aren 
6 Apr 
2 July 
8% Mar 


™ Jan 
12% Oct 














Detroit Stock Exchange 


Ford Building 





WATLING, 


Members 


New York Stock Exchange 


New York Curb Associate 


LERCHEN & Co. 


Chicago Stock Exchange 


DETROIT 


Telephone: Randolph 5530 

















Detroit Stock Exchange 


Dec. 26 to Jan. 1 both inclusive, compiled from official sales lists 


STOCKS— 

Par 
Allen Electric, common 1 
Atlas Drop Forge common ____....---5 
Baldwin Rubber common--_-_------~~..1 
Briggs Manufacturing common. * 
Brown McLaren Mfg- Wines me | 
Burroughs Adding Machine_ sekid ° 
Burry Biscuit common _-_-__--_- 


Consumers Steel common 
Cortinental Motors, common __-_--- 1 


Crowley, Milner common-__-_-_-_-- be 
Detroit & Cleveland Nav common __10 
Detroit Edison common... ~~~. _20 
Detroit-Michigan Stove common. _-.-.- 1 
Gar Wood Industries common. __..—~ 3 
PRO oo hen ee Laoag ae 
General Finance common____ : aaiialghedlisens 1 
Goebel Brewing common _-__--.....~~~- 1 
Graham-Paige common --_----~-~ anticdel 1 
Grand Valley Brewing... -.~- 1 
Hall Lamp, common-.-_ ee 
Hoover Ball & Bear common__- anne 
Hoskins Manufacturing common. __~2'2 
Houdaille Hershey B__ .---------.— 
Hudson Motor Car, common ____-...--* 
Hurd Lock & Mfg common__-_-__...---1 
Kingston Products common--__——~.~-~- 1 
I I an eile be chetatann 1 
Kresge (S S) common _____---__.-~-~~- 10 
Masco Screw Products common __--.-—-~- 1 
McClanahan Oil common-_-_.-~...-- 1 
Michigan Die Casting.._.........----1 
Michigan Steel Tube common--___ - 242 
Michigan Sugar common_-_-_--. .-~~~ bd 
oo dg, ARATE Fo a aed eG 10 
Micromatic Hone common_____....--1 
Mid-West Abrasive common__-_-_ ~~ 50c 
Motor Wheel common-.--_-..-...__..-~--~ 5 
ORG ee | et bee ce— 10 
Packard Motor Car common-___....~- ° 
Parke, Davis common-____-_.--__....--* 
Parker Rust-Proof common _-_-__. ~~~ 2%e 
Parker-Wolverine common ___._...._-* 
Peninsular Metal Prod... ~~~ ~~ 1 
Rickel (H W) common... ~~~. 2 
River Raisin Paper common__-_..._-- . 
Scotten-Dillon common __._.-..-~_. 10 
Sheller Mfg common_______-___-_-_--_ 1 


Thursday Week's 
Last Range 
Sale Price of Prices 
Low High 
1% 1 1 2 
5'e 5% 5% 
4% 4 4% 
21 21 21% 
as 1% 138 
9% 8% 9% 
75c T5c 
21c Z2ic 2ic 
4\% 4 4% 
oul 1% 1s 
wile 2% 2% 
172 17% 18 
1% 1% 1% 
3% 2% 3% 
we 7% Th 
2 2 
= 1% 1% 
83c Blc 83c 
coe 55c 56c 
Bie 4'% 4's 
13 13% 
Ly 10% 10% 
ee) 94% 9% 
4% 4% 4% 
50c 47c 50c 
1% 14% 158 
51c Sle $5ic 
18% 18% 18% 
— 1 1% 
14c i8c . 386 
1% 1% 1% 
3% 3% 4 
ne. 60c 62c 
ss 65% 6% 
Z 4% 4% 
inca 1% 1% 
eae 11% 11% 
5% 5% 5% 
2% 2% 25 
275% 27% 27% 
on 14%, 15 
ae 6 6 
77c 76c 8c 
2 2 2 
1% 1% 138 
ae 10% 10% 
3 2% 3 


Sales 
for Week 
Shares 


450 
868 
1,808 
775 
250 
1,050 
100 
700 
324 
100 
1,500 
3,515 
432 
2,430 
460 
100 
925 
345 
800 
100 
113 
300 
135 
460 
750 
650 
400 
330 
400 
2,300 
400 
200 
700 
100 
150 
200 
150 
300 
971 
1,295 
325 
248 
700 
320 
2,059 
773 
2,225 


~ 


Range Since January 1 


Low 


1 June 
5 Aug 
3 Feb 
15% Jan 
1% Jan 
65, Mar 
15% Jan 
19c Sep 
2% May 
95c July 
78c Jan 
15 Apr 
1% Mar 
2% July 
6% Mar 
1% May 
1% July 
60c May 
55c Jun 
3% Feb 
12% Dec 
6% Sep 
8% May 
3% Jan 
30c Jan 
1 Peb 
45e Feb 
17% Mar 
1 Jun 
13c Dec 
1% Jan 
3% Dec 
60c Aug 
6% Dee 
4% Dec 
85c July 
10% Jun 
4% Apr 
2 Jan 
19% Apr 
14% Oct 
5 Apr 
56c Mar 
1% Apr 
144 Dec 
10% Dec 
2 July 


High 
1% Feb 
7% Feb 
4% Nov 
21% Nov 
1% Feb 
9% Oct 
21% Nov 
1% Feb 
4% Nov 
1% Feb 
4% Aug 
18% Jan 
2% Oct 
3% Feb 
9 Nov 
2 Dec 
2% Jan 
1% Nov 
80c Feb 
4% Nov 
17% Jan 
10% Jan 
11 Oct 
5% Nov 
65c Feb 
1% Dec 
60c Jan 
21% Feb 


6% Feb ~ 


2% Jan 
2% Mar 
15% FPeb 
2% Nov 





For footnotes see page 36 
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OTHER STOCK EXCHANGES 








Sales 
for Week 
Shares 


Week's 
Range 
of Prices 


Low High 


Thursday 
Last 
Sale Price 


Sales 
for Week 
Shares 


Week's 
Ra 
of Prices 


Thursday 
Last 
Range Since January ! 
Low High 


Range Since January 1 STOCKS— 


Low High 


STOCKS— Sale Price 


Low 


Simplicity Pattern common 
Standard Tube class B common 
Stearns (Fred’k) preferred._._.__....100 
Tivoli Brewing common 

Udylite common 

Union Investment common 

United Shirt Dist common 

United Specialties 

U S Radiator common 

Universal Cooler “B"’ 


1% 
1% 
102 
85 
2 
3. 
3 
3% 
1 
75c 
2 


High 
1% 
1% 

102 

93 
2 
3 
3 
3% 
1% 

75c 
2% 


100 
1,115 


Sep 
Aug 
95 Apr 
65c Apr 
1% Dec 
2 Feb 
3 Feb 
3%4 Dec 
75c Jan 
47c Jan 
1% Apr 


1 
1% 


2 


Mar 


1% Mar 


103 
1% 
3 
3 
3% 
542 
1% 
1.10 
25% 


Dec 
Nov 
Jan 
Dec 
Jan 
Feb 
Nov 
Oct 
Jan 


Pennsylvania RR Co 23 '2 
Pure Oil Co was 
Radio Corporation of America 47% 
Republic Steel Corp 
Seaboard Oil Co of Del_________ ~ adie 
Sears, Roebuck & Co ise 
Socony-Vacuum Oil Co 10% 
Southern Railway Company-_. pa J 
Standard Brands Inc ic, 
Standard Oil Co (New server aah aia 


225% 2342 
11% 11% 
; 4% 
14 

16%4 
61% 
10% 
oF 


46% 


538 
360 
185 
482 
100 
75 
875 
20 
465 
963 
545 


20 Jun 
8% Mar 
2% Feb 
1342 Jun 
12%%4 Sep 
44 Apr 
6% Mar 
13% May 
2% Apr 
31% July 


25% 
11! 
4% 


17% 


16% 


62 
10% 


1846 
5 


46% 
642 


Nov 
4Dec 
Dec 
Mar 
Dec 
Dec 
Dec 
Jan 
Jan 
Dec 
Nov 
Dec 


1% Jan 1% Jan 
2% Jan 45, Nov 
le July 6c Feb 
_ 2% Nov 344 Dec 


i% 1% 
4% 4% 
- 


Waiker & Co “B”’ 
Ww. 














STOCKS— 





Dec, 


Range Since January 1 
Low High 
Jan 12% Feb 
Apr 134% Jan 
2% May 3% Jan 
%4 Sep Oct 
Jan Dec 
Feb Dec 
4 Jun Oct 
6 Apr Nov 
Jan Dec 
Apr 2 Jan 
Dec Jan 
Jun Jan 
Apr Jan 
° nany Oct 
Jun Nov 
4 Apr Dec 
6 May Dec 
Apr Nov 
Apr Nov 
May Sep 
July Jan 
Apr Dec 
Apr Jan 


STOCKS— 

















Jan 
*, Jun 
May 
Oct 
Oct 
Dec 
Dec 


‘ 


16% 18. 


COee © OUUe « 














STOCKS— 


17% 


eeemooeaves i | 





12c Dec 
Dec 
Dec 


3,000 
2,000 lc 
1,500 Ic 











St. Louis Listed and Unlisted Securities 
EDWARD D. JONES & Co. 


Established 1922 
705 Olive St., ST. LOUIS 


Members 
New York Stock Exchange 
St. Louis Stock Exchange 
Chicago Stock Exch. Chicago Board of Trade 
Associate Member Chicago Mercantile Exchange 
New York Curb Exchange Associate 


St. Louis Stock Exchange 


Dec. 26 to Jan. 1 both inclusive, compiled from official sales lists 
Thursday Week’s Sales 
Last Range for Week 
Sale Price of Prices Shares 
Low High 
A. &. Aloe Co., common 37 37 20° 
American Inv common 4% 5 195; 
5% ; 37% 38 70 Feb 40 Dec 
Boyd-Welsh Inc., common 1% 1% 12 d 1.88 Mar 
Brown Shoe common iit 28% 250 27% Dee 33% Feb 
Burkart Manufacturing common Vg 14 790 14 Dec 17 Jan 
Century Electric Co 5, 25 3 Sep 4 May 
Chic & Sou Air Line preferred 200 | 74 May 15 Dec 
Columbia Brew 150 © 6 Dec 8 Mar 
Dr. Pepper common 140. 75% Mar 13. ~Nov 
Elder Manufacturing ‘‘A”’ 11 60% Apr 62 
Falstaff Brewing common 40 6% July 8 


Phone 
CEntral 7600 
Postal Long Distance 
Bell Teletype SL 593 











Range Since January 1 
Low High 
37 Dec 41. July 

45% Oct 7 #£=x<dJan 
35 
1% Dec 


STOCKS— 


¢ef Ge 


“ 8€O « 


Dec 
Jan 





Studebaker Corp —_-~- St oe ae ‘ous 
Tide Water Assoc Oil Co 180 Y 10 Feb 
I SI j Exch United Aircraft Corp 475 34% Jan 
U. 8. Steel Corp 1,271 55% Jan 
Last Range for Week Willys-Overland Motors Inc 200 1% Mar 2 Oct 
Aircraft Accessories Inc 1.80 1.70 1.80 1,945 1.35 July 2.20 Sep 
Berkey & Gay Furn Co VY, ; Vg 300 v4 July 5g Jan 26 to Jan. 1 both inclusive, compiled from official sales lists 
Broadway Department Store Inc 6% 7% 840 5% Apr 8% Jan Sale Price of Prices Shares 
Central Investment Corp. 17‘2 18 76 9% May 20 Oct 127% 124% 12734 1,858 
i 
Chrysler Corp 69% 697%. 385 46% Jan 69%, Dec Chrysler Corp 677% 287 
Preferred 20% 2044 17% Apr 23 Oct Electric Storage Battery 32% 676 
Emsco Derrick & Equip Co 5 5 5 5 Dec 6% Nov Lehigh Coal & Navigation 3% : 702 
General Motors Corp common 435, 44%, 31% Feb 44%4 Dec Pennroad Corp voting trust ctfs 3 3a ,239 
9 
Goodyear Tire & Rubber Co 2553 26% 11% Jan 26%, Dec Phileo Corp —- Pie Pst Bie 13% 840 
Holly Oil Company 60c 60c 200 48c Jan 60c Dec 2nd preferred ---- 22% 100 20% 
9 
Lane-Wells C ees 6% 6% 2,590 54e Oct 734 Feb Sun Oil 48% 50 43 Vs 
Los Angeles Investment Co 7% TT 120 6 Apr Nov Tonopah Mining —- 
135 oe Apr 
Occidental Petroleum Corp 5c 5c 200 5e Dec Dec United Corp common 
621 July 
Pacific Finance Corp common 11% 12 385 6%4 Jan Nov $5 preferred 
13% 13% 87 10% Jan 
Pacific Indemnity Co a37%s3 38% 50 32% May Oct 
Republic Petroleum Co. common 1.85 1.95 825 1.15 Jun Z ct 
Dec. 26 to Jan. 1 both inclusive, compiled from official sales lists 
Roberts Public Markets Inc__ 8 325 6% 3 Mar Jan 
Sale Price of Prices Shares Range Since January 1 
Security Co Units of Ben Int-_-_-- 31 31 10 2442 Jan Dec 
c Arkansas Natural Gas Co common Be 12 65 4g Mar Dec 
Signal Pet Co of Calif 15 ,000 5c May Aug 
Columbia Gas & Electric 15 1% Se Nov 
Gouthern California Edison Co Ltd__25 1942 324 15 Apr Nov . . > 
25 4 
Duquesne Brewing -~-~-~~-.- 83 8% i 7% July Feb 
So Calif Gas Co 6‘ 32 497 25% Mar Dec “ . : ' . 
Jeanette Glass preferred_-_--_- 50 50 Feb Jan 
Superior Oil Company (The)__- 4934 ‘031 28 Mar . , 
National Fireproofing Corp com_-_-.-.-~- 25c 26c Dec Jan 
Transcon & Western Air______-_~_ _— 7} : 26 1644 Dec re ate ° S ° 
Pi h i 7s Ee : 87 87 f 34 May Jan 
Vultee Aircraft Inc______ 325 6% Dec ittsburgh Forgings 3, 3, 8634 ae 
Yosemite Portland Cement ‘preferred_ i0 . r 117 2.10 Aug ; Ruud Manufacturing_____- ? pce 5% 5% Aug Jan 
Gold Ore Mining Company ____ Westinghouse Air Brake 15% 15% 14 May Feb 
Amer Rad & Std Sani Corp 4% Jan 
Anaconda Copper Mining Co 23'2 Dec 
Aviation Corp (The) (Delj)_____--_- j 234 Jun 
Bendix Aviation Corp cats 31 Aug 
Caterpillar Tractor Co 33%4 Mar 
Commercial Solvents Corp 842 Mar 
Continental Oil Co (Del)____ 17% Apr 
Elec Bond & Share Co 
General Foods Corp 
International Tel & Tel 
Montgomery Ward & Co 
North American Aviation Inc... ____ 
11% 
Packard Motor Car Co 


Superior Oil Corp (Del) ____- 300 1\%4 
Wolverine Brewing common 1 - 1,000 
Union Carbide & Carbon Corp 307 82%, Dec 
United Corp (The) (Del) 570 Oct 
Dec. 26 to Jan. 1 both inclusive, compiled from official Be lists : ; 
Warner Bros Pictures Inc 49 3 y 8% Dec 
Sale Price of Prices Shares Range Since January 1 6 
Bandini Petroleum Company 1 ie 3% 3% 200 2.20 May 358 Nov 
Blue Diamond Corp aR 7 1s. a 20 1,769 1.15 Dec 2 Jan Thursday Week's Sales 
Buckeye Union Oil Co common S 2c 2c 1,000 2c Nov 2c Nov Low High 
Cessna Aircraft Company 7% 7% 425 7% Dec 12% Apr Budd (E G) Mfg Co common * eat 2% 2% 75 
Consolidated Oil Corp 6% 7 453 May 7% Nov Curtis Pub Co common 152 766 
Douglas Aircraft Company a56 57% §3%4 Jun 64 Feb General Motors 4342 ,196 
Exeter Oil Co “A” i9¢. 1%e 10c Jun 20c Feb Lehigh Valley RR , 23% 117 
General Paint Corp common 4% 4% 334 Nov 5% Jan Pennsylvania RR 221% 2,743 
Hancock Oil Co. *‘A’’ common-_-_-_-_--_- 32% 3242 17 May 32% Dec Reading RR common__.___- 13% 189 
Hudson Motor Car Company____----_* 4% 45 800 3% Mar 45% Nov Salt Dome Oil Corp_________- net 24 200 13 
Lincoln Petroleum Co 25c 30c 1,666 18c Mar 35c Jan Tacony-Palmyra Bridge— 
43 20 Jun 
Menasco Mfg Co 92%ec37%ec 10,565 9242c Dec Jan Transit Invest Corp common 
a's Mar 
Oceanic Oil Company 30c 35c 1,600 25c Jun Jan $3 preferred 
4 4 5% 7, 3% Jun 
Pacific Gas & Electric common 23 23% 340 16 Apr Nov Westmoreland Inc____ 
19%2 19% 87 15%. Jun 
Pacific Lighting Corp com 314%. 32 941 22'2 Apr Nov 
Richfield Oil Corp common bce 7% T% 270 6% Apr Jan 
-- Thursda Week's Sales 
Ryan Aeronautical Co__.._______-_ i 3%8 3% 1,475 3 May Feb 7 
Low High Low High 
Shell Union Oi! Corp al8%% 1842 ‘ 20 1034 May 2 Dec 
-— Blaw-Knox Co 6 6%; 165 5 Se Jan 
Solar Aircraft Company________- 23 100 1% Jun Feb ~ P 
Co rweld Steel 93 95 Jun Jan 
6% preferred B 2976 603 24% Mar Dec an iY gy 
Electric Products 2 2! q 4 Jan Sep 
Southern Pacific Co 1542 186 10% Jun Nov i . 
McKinney Manufacturin Cees 2 2 Nov Apr 
Taylor Milling Corp___ 380 842 Dec serra g - . se . 
Pittsb hB ing common-_-___-.~~-~- 85c 85c Dec Jan 
Union Oil of California ,429 10 Apr penegemel sai sce 
Pittsburgh Plate Glass 85%, 86% Feb Dec 
Mining Stocks— San Toy Mining- Ic 1c Jan Jan 
Zenda Gold Mining Company_-_-_- she 
Amer Smelting & Ref Co 364% Dec 
Armour & Co (Ill) 242 Sep 
Baldwin Locomotive Work vtec 105e Dec 
Bethlehem Steel Corp 53% Sep 
‘Cities Service Company 2% July 
Commonwealth & Southern Corp____* fs Jun 
1 
‘Curtiss-Wright Corp 
Elec Power & Light Corp 
Graham-Paige Motors Corp 
Kennecott Copper Corp 
Mountain City Copper Co 
North American Company__________- . 


Texas Corp (The) 56 42% Dec 
Woodall Industries common 1,000 
— United Air Lines Transport 230 1942 Dec 
1 
U 8S Rubber Co 325 2615 Dec 
Thursday Week's Sales Westinghouse Elec & Manufacturing_50 : 65 83%% Dec 
1 - 
pmae) 
Low High Low High 
Philadelphia Stock Exchange 
Barker Bros Corp 5%2‘% pf pan 30 30 25 22% May 32% Dec p C X 
Bolsa Chica Oil common 75c 5742 T75c 3,010 42c July 75c Aug Last Range for Week 
Preferred vtc 16 1658 865 10 Jan 1653 Dec 11% 1133 678 
Chapman's Ice Cream Co 1 1 100 80c Mar 1.50 Nov Budd Wheel Co 130 
Consolidated Steel Corp 6 6 : + Jun 7 Oct Prior preferred 1644 259 
Electrical Products Corp 7 1% 4% Aug 8 Dec Horn & Hardart (N Y) common___.. 25% 4 50 
Fitzsimmons Stores Ltd a3% 3% 3'2 Sep 514 Feb National Power & Light_____- 2 275 
Gladding McBean & Co ; -= 8% 65% Mar 9 Dec Phila Elec Power 8% pratereed iwiabalting 25 32% 127 
Holly Development Co S5c © S5c 900 40c Sep 57%4ec Dec lst preferred 26% 157 
Hupp Motor Car Corp ae Vg 26 % Jan 1% Apr Scott Paper 375% 25% 
Lockheed Aircraft Corp 1642 16% 1,009 15% May 23 Jan Class A participating_ 
316 ve Mar 
Nordon Corporation Ltd____.._.__---- 1 3c 3c 1,000 3c «Jun Feb Preferred ___ isc, 
# Jan 
Pacific Clay Products 100 3% Jan Jan United Gas Improvement common _-_-_-_ 5 
102% 103% 126 92 Mar 
6“ list preferred 304%, 30% 230 25%3 Mar Dec Westmoreland Coal ___. 
Puget Sound Pulp & Timber Co______* ' 6% 6% 220 6% Oct May Pittsburgh Stock Exchange 
Warrants al5c 15c 600 15c Dec Nov 
Last Range for Week 
Bafeway Stores, Inc..._______ me 03454 90 34% Dec Nov ~/ . Ae 
Allegheny Ludlum Steel i7% 185 70 16%, Ma 22% Jan 
Signal Oil & Gas Co class A 21% Qiks °45 14 Jun Jan amos d eS . he oe , 
Byers (A M) 87 9+ 6% Mar Nov 
Sontag Drug Stores 338 790 2% Jun Feb y rd v4 
Devonian Oil 14 14 May Dec 
5%% preferred C 2833 460 23 Feb Dec : 
Harbison Walker Refrac common___- 13 135 Apr Jan 
Standard Oil Co of California 2834 ‘488 18% Apr Dec . P “ 
-~— . Mountain Fuel Suppl §5 5% Apr Nov 
Transamerica Corp J 3 638 ,589 4 Jan re: pery . P 
n Preferred — ~~ “ sis va a 28 28 Apr Jan 
Universal Consolidated Oil 180 6 Apr woe 
Western Air Lines Inc_ 700 43, Oci Pitts Screw & Bolt Corp 3% 4 Aug Jan 
Cardinal Gold Mining Co Shamrock Oil & Gas common_- 2% 2% 1% July Mar 
Unlisted Stocks— 
American Tel & Tel Co 103 Apr 
‘ 3 
Atchison, Topeka & Santa Fe eye 2 : 29 Jan 
Barnsdall Oil Co___ 8% May 
Berg-Warner Corp —__-___ 22% Jan 
‘Columbia Gas & Elec Corp 1% May 
Continental Motors Corp 3% Jun 
Class A 
General Electric Co 
Int'l Nickel Co of Canada 
Loew's Inc 
New York Central RR 
Ohio Oil Company 
Por foctnotes see page 36 
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OTHER STOCK EXCHANGES 





Griesedieck-West Brew common __-.- 
Hussman-Ligonier common __. 
Huttig 8S. & D. common __. 

Hyde Park Brewing common 
Hydraulic Pressed Brick preferred_- 


International Shoe ‘common 
Johnson-S. S. Shoe common---_-_- 
mey Co common... 21 ..--...-- 
Knapp Monarch common 
Laclede-Christy Clay Products com 
Laclede Steel common ____-__-...--~-~- 
Missouri Portland Cement com 
National Bearing Metals common-.-.- 
National Candy ist preferred. __. 
Rice-Stix Dry Goods common 
St Louis Bank Bidg Equipment com_- 
St Louis Pub Serv class A com 
Scruggs-V-B Inc pfd____._--___--- 
Scullin Steel common 
Securities Inv. common __-_---.- 
Sterling Alum. common 
Stix Baer & Fuller common 
Wagner Electric common 


St L Pub Serv ist mtge 5s 
25-year conv inc 
Scullin Steel 3s 


Week's 
Range 
of Prices 
Low High 
155, 16 
4% 4% 
6% 65% 
26 28 
3 3% 
10c 15¢ 
27%, 2842 
yg OM 
4% 4}2 
5 5 
4% 4% 
13% 15 
12% 12'2 
10 10 
115 115 
13% 14% 
6% 6% 
2 24a 
8 842 
43 43 
7 8 
20 20 
553 «60«C6 
642 62 
24 24% 
90% 90% 
5342 53% 
85 87 


Sales 
for Week 
Shares 


75 
330 
90 
35 
330 
,300 
,395 
63 
190 
100 
112 
404 


a 


415 
100 
20 
202 
590 
135 
14 
5 
60 
115 
200 
205 
404 


$1,800 


3,100 
1,700 


Range Since January 1 


Low 
12 July 


4% Dec 


6% Oct 


26 Dec 


2% Mar 
6c July 


26 May 
Dec 


9 
4% Dec 
5 Dec 


4% Dec 
13% Dec 


12 Dec 
9% Dec 


110% Jan 


9%2 Jan 


5% Nov 


1% May 
4%, Feb 
43 Dec 
6 Aug 
18% July 
5 Feb 
6 Nov 
21 Jun 


82 Jan 
32% Jan 
77% July 


High 
16 Dec 
6 Apr 
74 Mar 
32 Jan 
4% Juiy 
10¢ Dec 
32 Feb 
12% Feb 
6% Apr 
5% Jan 
5% Oct 
17 Apr 


1542 Mar 
17 Jan 
115% Oct 
142 Dec 
6% Dec 
2% Nov 
10% Oct 
47 Jan 
9% Jan 
21 Feb 
7\%e Apr 
842 July 
26 Nov 


94 Oct 
59% Nov 
87 Dec 











Aircraft Accessories 
Alaska Juneau Gold Min Co.__- 
Anglo Amer Min Co 
Anglo Calif National Bank 
Atlas Imp Diesel Engine 
Bank of California N A 
Bs le en 
Byron Jackson Co______--~- N 
Calamba Sugar common 
Calaveras Cement Co common.-_-_---_-—- 


Calif Art Tile class A. .--- 
Calif. Cotton Millis common 
California Packing Corp common 
Carson Hill Gold Min capital 
Central Eureka Mining Co common-__} 
Columbia Broadcast System A-- 2: 

Commonwealth Edison 
Cons. Chem Ind class A 
Creameries of Amer Ine common 
Crown Zelierbach Corp common 


Di Giorgio Fruit Corp common 


Doernbecher Mfg ‘Co- 
El Dorado Oil Works , 
Electrical Products Corp___..=..~-- 
Emporium Capwell Co. 
Preferred (ww) —_----- 
. & Equip. Co__._--- 
Ewa Plantation Co. capital 
Fireman’s Fund Ins Co 
Foster & Kleiser common.-__-__.-- 
Galland Merc Laundry--_~--.~~ ~~~ 
General Motors Corp common 
Gen] Paint Corp common 
Gladding McBean & Co 
Golden State Co, Ltd 
Greyhound Corp common 
Hawaiian Pine Co Ltd 
Holly Development 
Home F & M Ins Co capital 
Honolulu Oil Corp capital 
Honolulu Plantation Co 
Hunt Brothers . gt _mamepen aera is chia 
Langendorf Utd Bk ‘‘A”’ 
Leslie Salt Co 
LeTourneau R G Inc_____— 
Libby McNeill & Libby 
Lockheed Aircraft Corp 
Lyons-Magnus 


Magnavox Co Ltd. 
Magnin & Co (I) common_ ie 
March Calculating Machine___ : 
Meier & Frank Co., Inc_- 

Menasco Manufacturing Co common-_-1l 
National Auto Fibres common-_- 
Natomas Company —_-__- 
N. —— Invest. 


Ol eae 


North Aunertonl Oil Cons___ 
Occidental Insurance Co_. es 
Occidental Petroleum — ~~ ~~ ~-~~. 
Oliver Utd Filters A- : 


Week’s 
Range 
of Prices 
Low High 

1.75 1.85 
35% 3% 
3c 3c 
8% 9 
6% 6% 

100% 101% 

1.50 1.55 

15%, 16% 
3% 3% 
1.26 1.26 
43 43 
3% 3% 
6c 10¢ 
2542 25% 
21% 22% 
4c 8c 
86c. 94c 
815% 15% 
21 21 
20% 2042 
4%, 4% 
3%, 342 
lu% livre 
78% B8l%e 
5% 6 
32 32% 

2.00 2.25 
7 8 
7% Tl 

12% 13% 
3534 36 
5 5% 
18% 19 
72 7312 
75c 75e¢ 
9 10 
43% 44% 
4% 4% 
85g 685% 
12 12%. 
14% 14! 
13% 14 
52c 52c 
54 54 
15 153 
7 7 
638 6! 
17 17 
272 27% 
245% 25%2 
4% 47% 
17 17% 
553 55% 
25¢ 25c¢ 

1.60 1.60 

54 5S 
135s 13% 
1134 11% 
9le 96c 
4% 5% 
5% 6 
1.10 1.10 
24'%2 24'2 
23 23 
7% 7M 

832 32 

6c 6c 
23% 23% 
4%, 45% 


San Francisco Stock Exchange 


Dec. 26 te Jan. 1 both inclusive, compiled from official sales lists 


Sales 


for Week 
Shares 


1,700 
420 
2,200 
1,055 
1,530 
60 
600 
505 
1,550 
450 
150 
135 
2,200 
200 
1,088 
300 
4,600 
140 
287 
440 
200 
1,500 
4,%<9 
134 
612 
130 
450 


240 


Range Since January 1 


Low 
1.35 July 
1% Apr 
2c Dec 
6% Apr 
55% Jun 
85 Apr 
85c May 
10 Feb 
2% Mar 
90c Mar 
43 Dec 
342 Dec 
6c Dec 
16 Jan 
165 Mar 


4c Nov 


60c Aug 
11% Oct 
18% May 
18 Apr 
4% Sep 
2% Mar 
10 .Mar 
76% Mar 
1.65 Jan 
15% Jan 
2 Oct 
5% Jan 
5 Mar 
12 July 
32 May 
5 Sep 
12 Apr 
66% Nov 
40c Aug 
842 Nov 
31% Jan 
3% Apr 
6 . Mar 
8% Mar 
10% Apr 
84 Mar 
40c Sep 
33 Jun 
10 Mar 
6 Feb 
5'42 Jun 
12'‘e Apr 
24 May 
19% July 
4 Mar 
15% May 
55% Dec 
30c May 


90c Jan 
3% Jun 
12'2 Aug 
11 Sep 
Sle Dec 
3 Jan 
4%, Oct 
90c Jan 
17 Apr 
16 May 
5%% Oct 


2058 May 


5c Jan 
17 Feb 
3% May 


High 
2.20 Oct 
35% Dec 
9c July 
9 Dec 
7% Feb 

10342 Jan 
1.60 Oct 
16% Dec 

3%4 Dec 
1.25 Dec 
55 Jan 
5% Sep 
30c Mar 
27 Dec 
22%, Dec 
10c May 
2.00 Jan 
15 Oct 
23% Jan 
23% Nov 
7 Jan 
3% Nov 
12 Sep 
88 Jan 
6% Dect 
41% Nov 
2% Mar 
8 Dec 
734° Dec 
15% Jan 
38 Sep 
6 Nov 
19% Dec 
73% Dec 
1.10 Oct 
16% Feb 
44% Dec 
642 Jan 
9 Dec 
14 July 
145% Dec 
14 July 
55c Nov 
54 Dec 
15% Dec 
8 Jun 
10% Dec 
17 Dec 
31% Feb 
27% Jan 
5% Jan 
24% Jan 
7¥2 Dec 
60c Nov 


2.20 Sep 
5% Jan 
15 Jan 
12% Mar 
1.90 Jan 
5% Nov 
9% Feb 
1.25 Nov 
24 Nov 
23 Nov 
75% Oct 
32 Dec 
12c Oct 
23% Dec 
5% Nov 


Amer Fisheries common 
Pacific Can Co common 
Pacific Coast Aggregates 
Pacific Gas & Electric Co common _.25 

tH Ast preferred 
lst preferred__- 
Pacific Light Corp common 
Pacific Pub Serv common 


Pac Tel & Tel common 
Paraffine Co’s common 
Pig’n Whistle preferred 
Puget Sound P & T common 
R E & R Co Ltd preferred_______- 
Rayonier Imeorp common 
Republic Petroleum Co common 
Rheem Manufacturing Co 
Richfield Oil Corp common 


~ 


Bros common 
Ryan Aeronautical Co 


Safe Stores Inc common 
Shell Union Oil common 
Signal Oil & Gas CoA 
Soundview Pulp Co common 
Southern Pacific Co 
Spring Valley Co Ltd 
Standard Oil Co of California 
Thomas Allec Corp A 
Tide Water Ass’d Oil common 
Transamerica Co 
Union Oil Co of California 
Union Sugar common 
Universal Consolidated Oil 
Vultee Aircraft 
Waialua Agricultural Co 
Wells Fargo Bank & U T 
Western Dept Stores 7% 
Western Pipe & Steel Co 
Yel Checker Cab Co series 1 


Am Rad & St Sntry 
American Tel & Tel 
American Viscose Corp 
Anaconda Copper Mining 
Anglo Nat Corp class A common 
Argonaut Mining Co 
Armour & Co (Ill) common 
Atchison Top & Santa Fe_____..___100 
Aviation Corp of Del 
Berkey & Gay Furn Co 
Blair & Co., Inc., capital. ----.-.----1 
Bunker Hill. & Sullivan 
Cal Pac Trading Corp common 
Cities Service Co common 
Consolidated Edison Co of N Y 
Consolidated Oil Corp 
Curtiss-Wright Corp 
Dominguez Oil Co 
Dumbarton Bridge 
Elec Bond & Share Co 
General Electric Co 
Idaho Mary Mines Corp 
International Nickel of Canada 
International Tel & Tel common 


Kennecott Copper Corp common 
Matson Navigation Co 
MJ&M & M Cons 
Montgomery Ward & Co 
Mountain City Copper 
Nash-Kelvinator tian ae 
N Y Central R R cap__._.____ 
North American Aviation 
North American Co common 
Oahu Sugar Co Ltd capital 
Olaa Sugar Co 


Pacific Port Cement common-____- 
Packard Motor Co common_ 
Pennsyivenia RR ...........-... 
Pioneer Mil] Co______ 
Pullman Inc capital__. 
Pure Oil Co common __. 
Radio Corp of America_.._..________ 
Republic Steel Corp common 
Riverside Cement Co A_____ iene 
Schumach Wall Bd common___-. 

Socony-Vacuum Oil ‘capital __ 

So Calif Edison Ltd common_ 


Standard Brands Inc 
Standard Oil of N J 
Studebaker Corp common____________ 
Title Guaranty Co preferred_. 
United Aircraft Corp common. 
United States Stee) common 
Utah-Idaho Sugar Co common 
Vica Company common_. 
Warner Bros Pictures...______ 
Westates Petroleum common 


nme 
uo 


Western Union Telegraph___- 





i- 


Week's 
Range 
of Prices 
Low High 
75_ 7% 
8%— 842 


2.50 2.55 


22% 235% 
30% 30*2 


273% 273% 


2.10 2.10 


aj%e 7% 


a26%% 27 





Range Since January 1 


Low 
75— July 
7 Aug 
1.35 Feb 

15°4 Apr 
2434 Mar 
22 Mar 
21 Mar 
2242 Apr 
214 Mar 
1l Mar 
72 #£«Apr 
224% Mar 
1.50 Jan 
6 Dec 
31% Jan 
8 Apr 
24 Mar 
1.20 Aug 
9% Dec 
6% Apr 
12c Dec 
13 Apr 
344 May 


3642 Dec 
1042 Mar 
14 Jun 
12% Aug 
1044 Jun 
4 Nov 
18% Mar 
30c Dec 
8 Jun 
8642 Jun 
+ Jan 
10 May 
12%4 Jan 
6 Mar 
658 May 
1342 Mar 


205 May 


6 Apr 
13 Jun 
24 Oct 
2642 Dec 


334 Apr 


104%_ Apr 


24 May 
23% May 
25%—8 Dec 
1.15 Mar 
3 Dec 
29%2 Jan 


25% July 
2% Jan 


27%. Dec 
20 May 
5c Apr 
24'e Apr 
1.40 May 
6% Dec 
7\e May 
95a Dec 
6% Apr 
9%, Mar 
1.50 Mar 
1.15 Jan 
2 Feb 
i9 Jun 
442 Jan 
2356 July 
1l% Dec 
258 Feb 
1342 Dec 
434 Jun 
4'2 Dec 
17 Oct 
6%— May 
15 Apr 
25 Mar 
3 Mar 
305%. Apr 
416 Jun 
13. Mar 
2442 Dec 
4% Jun 
2.10 July 
60c Dec 


45, Apr 


4c Mar 
60c Sep 
2442 July 


High 
854 Dec 
942 Jan 
2.90 Nov 
24% Dee 
3034 Oct 
277% Nov 
25%4 Dec 
mi Nov 








CANADIAN MARKETS 


-= Listed and Unlisted 





Agnew-Surpass Shoe common 
Alberta Pacific Grain preferred 
Algoma Steel common 
Asbestos Corp. 
Bathurst Power & Paper A 
Bell Telephone’ Co of Canada 
Brazilian T L & P 
British Columbia Power Corp c)] A_-_-- 


Bruck Silk Mills._.._._._______. 


op 





ee ee a ee 





*ee#es 


Canada Cement common 
Canada Steamship common 
5% preferred 50 
Canadian Car & Foundry common___-* 
2% participating. preferred_ _25 





Sale Price of Prices 


Week’s 
Range 
Low High 

11 11 
50 50 
9% 9% 
21 21% 
14 14 
140 141 
144g 14% 
23 23 
2 2 
5% 5% 
54% 5% 
9 9% 
31% 31% 
8 8 
28 28 


Montreal Stock Exchange 


Dec. 26 to Jan. 1 both inclusive, compiled from official sales lists 
Sales 
for Week 
Shares 


25 
55 

85 
335 
395 
106 
1,120 
65 
950 
50 


310 
497 
158 
150 

60 


Range Since January 1 


Low 


11 Dec 
23 May 


7% Nov 
16% Aug 


10% Aug 
124%2 Aug 


6% Jan 
18 May 
1.00 Apr 
4% Jan 


3% Oct 
5% Mar 


25% Apr 


4% Mar 


21% Mar 


High 
13 Feb 
50 Dec 
9% Apr 
22 Dec 
14% Jan 


15044 Jan 


14% Dec 


Canadian Celanese common 
Canadian Foreign Investment com __-_ 
Canadian Industrial Alcohol class A__ 
Canadian Pacific Railway 
Consolidated Mining & Smelting 
Crown Cork & Seal Co___ __-..---.-_ 
Distillers Seagrams common 
Dominion Bridge 
Dominion Coal preferred_.__.-__--~-- 25 
Dominion Glass common 
Dominion Steel & Coal B 
Dominion Tar & Chemical common ___* 
Dominion Textile common 
Dryden Paper 
Foundation Co of Canada 
Gatineau Power common 
General Stee! Wares common 
Gurd (Charles) common 
Gypsum, Lime & Alabastine 





Week’s 
Range 
of Prices 


Low High 


2742 272 

25% 252 
3% 4 
8 


38 38 
22 22 


Range Since January 1 


Low 


2154 Mar 


15 Jan 
3 Mar 
5 Jun 

32% Aug 


20. «(July 


21\4 Mar 
20468 Oct 


10 July 


112 Mar 


6% Jan 
342 Feb 


66 Aug 


342 Apr 


12 July 
5 Feb 


= Apr 
Apr 

: Feb 
2 5, e Apr 


High 





For footnotes see page 8c 
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CANADIAN MARKETS Listed and Unlisted 


Thursday Week's 
Last Range 
Sale Price of Prices 








Sales 
for Week 
Shares 


Toronto Stock Exchange 


STOCKS— Range Since January 1 





Hamilton Bridge ~~... ..-.....-- aakeeineea ° 

Hollinger Gold Mines 

Howard Smith shaestoln common 
Preferred 

Hudson Bay Mining_ 


Imperial Oil Ltd 

Imperial Tobacco of Can pfd__.--- 

International Nickel of Canada com __* 

International Petroleum Co Lid 

International Power common 
Preferred 

Lake of the Woods common 

Lang, & Sons, Ltd, John A 


MacKinnon Steel Corp preferred _--100 
Massey-Harris 
McColl-Frontenac Oil 
Mont Light Heat & Power Cons 
Montreal Tramways 
National Breweries common 
Preferred 
National Steel Car Corp 
Niagara Wire Weaving 
Noranda Mines Ltd 


Ogilvie Flour Mills common 
Ottawa Car Aircraft__..____~_- Rion 
Ottawa L H & Power 
Preferred 
Placer Development 
Power Corp of Canada 
Price Bros & Co Ltd common. 
Quebec Power 
Regent Knitting Mills common 


St Lawrence Corp common 
Class A preferred_ 

St Lawrence Paper preferred 

Shawinigan Water & Power 

Steel Co of Canada common 
Preferred 

Wabasso Cotton 

ee. Ad... -- 

Winnipeg Electric class A. 
Preferred i i 

Zellers Ltd common__-_- 


Banks— 
Canadienne (Banque Nationale) 
Canadian Bank of Commerce 
Bank of Montreal 
Royal Bank of Canada 


4'2 
8.50 8.75 
12% 


12 
98 
28 


<4 


324 
16% 


99 


28% 


434 


665 
700 
140 
112 
545 


1,580 
100 
1,091 


2% Feb 
5.80 Oct 
8 Sep 
93% Oct 
22 Apr 


734 Mar 

6% Apr 

29 Apr 
114% Mar 
2 Aug 

87 Jun 
15% Aug 
Jun 


Dec 
Apr 
May 
Mar 
Apr 
Oct 
Dec 
Apr 
Sep 
Oct 


Sep 
Nov 
Jan 
May 
Jun 
Mar 
Sep 
Apr 
Mar 


Aug 
Oct 
Jun 
» Feb 


5% Dee 
10% Jan 
14 Jan 

100 Jan 
2834 Dec 


12 Dec 
7 Jan 

36 

. % 


95% 
20% 
13 


65 
5% 
6% 

242 

24 

26% 

39% 

39 

17% 

52 


244 
4\% 
7 

81 
7 
6 

11 

14% 
6 


2 
15% 
43 
17 
63 42 
70 
50 
17% 

3% 

3M 
22 
13 


150 
152 
188 
153% 








Montreal Curb Market 


Dec. 26 to Jan. 
Last 
S1LOCKS— 


Abitibi Power & Paper common 65c 
6% preferred 5%, 

Aluminium Ltd. common 107% 

Bathurst Power & Paper Co Ltd ‘“‘B’’__ ies 

Beauharnois Power Corp, Ltd 

Brewers & Dist. of Vancouver Ltd____5 

British American Oil Co Ltd 175% 

British Columbia Packers Ltd____--- > 


Canada & Dominion Sugar Co 

Can Nor P Corp Ltd 7% pfd___--- 

Canada Wire & Cable 6'2% pfd__-_- 

Canadian General Investments Ltd_- 

Canadian Industries Ltd class B_ 

Canadian Marconi 

Canadian Vickers Ltd__- sige 
7% cumulative preferred__ ettanace 

Commercial Alcohols Ltd common___-_* 

Consolidated Paper Corp Ltd ° 


Dominion Engineering Works Ltd____* 
Dominion Oilcloth & Lino Co Ltd tg 
Dominion Woollens_-------~- * 
Donnacona Paper Co Ltd___-_ ° 
Eastern Dairies Ltd 7% preferred__100 
Fairchild Aircraft Limited__.._____5. 
Fleet Aircraft Ltd 

Ford Motor of Canada Ltd A 

Fraser Companies Voting Trust_-_- 
International] Utilities class B_- 


MacLaren Power & Paper Co... _-_..* 
Massey-Harris Co Ltd 5% pfd 
McColl-Frontenae Oil 6% cum pfd_100 
Melchers Distilleries Limited pfd_ 
Mitchell, Robert Co Ltd 
Montreal Island Power Company 
Mtl Refrig & Storage vot trust 

$3 cum preferred__. 


Noorduyn Aviation Ltd__-~-. 
Power Corp of Can 6% ist pfd_ 

6% non-cum part 2nd pfd__-___ 
Quebec Tel and Power Corp A- 
Sarnia Bridge Co. Ltd B_- : 
Walkerville Brewery Limited_ : 
Walker-Gooderham & Worts Ltd ‘HH 

$1 cum preferred____-__ 


Mines— 


Aldermac Copper Corp Ltd 
Canadian Malartic Gold Mines Lid- 
Central Cadillac Gold Mines Ltd__-_- 
Dome Mines Ltd 

East Malartic Mines Limited 


San Antonio Gold Mines Ltd______-__1 
Shawkey Gold Mining Co Ltd__.____.1 
Sherritt-Gordon Mines Ltd_______- s 
Sigma Mines (Quebec) Ltd_-__- 

Siscoe Gold Mines Ltd 

Sladen-Malartic Mines Ltd 

Sullivan Consolidated Mines Ltd___-1 
Wright Hargreaves Mines Ltd 


Oils— 
Calgary & Edmonton Corporation Ltd_° be 
e Oil Co Ltd. 
Home Oil Co Ltd_ 
Royalite Oil Company Limited__._--_* 





Sale Price 


Week’s 


Range 
of Prices 


Low 
65c 
5% 
107 
3 Vy 
9% 

5 

17% 

1842 


1742 
8242 
107 42 
8 

148 
75c 
334 


38¢ 
27c 
6lc 
2.52 


1.14 
25c 
2.60 
22 


High 


70c 


1% 


5.50 
38 %e 
28ce 
63c 
2.52 


1.14 
25c 
2.67 
22 


Sales 
for Week 
Shares 


500 
300 
307 
100 
656 

20 
600 


1 both inclusive, compiled from official sales lists 
Thursday 


Range Since January 1 


Low 


50c May 
3% Nov 
80 Sep 
1.50 Apr 
9% Jan 
4 May 
13. Mar 
13% Apr 


13. July 
75 Dec 
106 Mar 
6% Mar 
12742 Oct 
45c Apr 
2' Apr 
21 Jan 
1.90 Feb 
1.65 Jun 


1742 Oct 
20 Oct 
1.50 Dec 
2 Aug 
6% Apr 
1.75 Mar 
2% Mar 
42 Mar 
7'e Aug 
5e Sep 


ll‘, Sep 
10% Apr 
85 Sep 
5 Oct 
1l% Jan 
25c Feb 
70c Dec 
13 Apr 


Mar 


1.85 Oct 


95c July 
15e Apr 
2.95 Julv 
16% Aug 


High 
75c Mar 
7 Jan 
110 Dec 
3% Dec 
9% Jan 
5% Nov 
17% 
1842 


2058 


50% 
1934 


16%c 
46c 
5c 
20 
2.24 





Dec. 26 to Jan. 


STOCKS— 


Abitibi Power & Paper common 
6% preferred ___._- 3 
Alberta Pacific Grain common 


Preferred __ 
Aldermac Copper Corp. 
Amm Gold Mines_ ick 
Anglo Canadian , 
Ashley Gold Mining__ 
Astoria Quebec Mines 
Aunor Gold Mines Ltd 
Bagamac Mines__-_--_-_ 
Bankfield Cons Mines__ 
Bank of Montreal 
Bank of Nova Scotia_- 
Bank of Toronto_ oh aS 
Base Metals Mining Corp “Ltd_ 
Bathurst Pow & Paper class A_ ~~~ 

Class B 
Bear Exploration | & “Radium_ 
Beattie Gold Minés 
Beatty Bros class A 

2nd preferred______ 

Bell Telephone of Canada 

Bidgood Kirkland Gold_-_ 

Blue Ribbon preferred_ 

Blue Top preferred 

Bobjo Mines Ltd 

Bonetal Gold Mines. 

Bralorne Mines, Ltd 

Brazilian Traction — & Pwr com_ 
Brew & Dist___- s , PR 
British American Oil. 

British Dominion Oil 

Broulan Porcupine Mines, Ltd 
Buffalo Ankerite Gold Mines 
Buffalo Canadian __--__- : 
Building Products Ltd. 

Bunker Hill Extension __ 

Burlington Steel 

Caldwell Linen Mills 2nd pid. 
Calgary & Edmonton Corp Ltd. 
aes GO0b: Ee 
Canada Cement common_- 
Canada Foundry class A _--.- 
Canadas Packers —_......~..- 

Can Permanent Mortgage 

Canada Steamship common 

Preferred ___ 

Canada Wire & Cable class. A_. 

Cisse B.S : 
Canadian Breweries ‘preferred_ 
Canadian Canners class A 

Class B 
Canadian Car & Foundry common___. 

Preferred 2 
Canadian Celanese common. aa 
Canadian Dredge 
Can Indus Alcohol Co Ltd com A. 
Canadian Locomotive ___-_ ~~. 
Canadian Malartic Gold 
Canadian Pacific Ry 
Castle-Trethewey Mines__- 

Central Pat Gold Mines__ 

Central Porcupine Mines- 

Chemical Research Corp _- : 
Chesterville Larder Lake Gold Mines__1 
Chromium Min & Smelt____-- - 
Cochenour Willans Gold Mines- 
Cockshutt Plow Co__.__ 
Collingwood Term common - 

Prefererd _____. Z 
Coniagas Mines_-_-_- 
Coniaurum Mines__-_-_~_ 
Consolidated Bakeries _-_ _ 
Consolidated Smelting 
Consumers Gas (Toronto) 


Davies Petroleum 

Delnite Mines-_ 

Denison 

Distillers Corp—Seagrams common. 


Dominion Bank 

Dominion Coal preferred 

Dominion Fabrics common_- 

Dominion Foundries & Steel com___- 
Preferred 

Dominion Steel class ii poerhioi eats nies vite 25 

Dominion Stores -- ~~ 

Dominion Tar & Chem common. : ° 
Preferred 100 

Dom Woollens & Worsteds Ltd com _.* 
Preferred 


Easy Washing Machine 

Economic Investment Trust 

Eldorado Gold Mines_-__ 

Falconbridge Nickel Mines_-. 

Fanny Farmer Candy Shops- 

Federal Kirkland_ 

Fleet Aircraft __- ot 

Ford Co of Canada class A____ 
Class B 

Gatineau Power 5% preferred 100 

General Steel Wares__.......-.....-* 

Gillies Lake-Porcupine 

God’s Lake Mines Ltd 

Goldale Mines 

Gold Belt Mining...-__ 

Gold Eagle Mines_. 

Golden Gate Mining - 

Graham Bousquet Gold_____- 

Grandoro Mines 

Great Lakes Paper vic common. _* 
V T _preferred__-_-_- q. 

Great West Saddlery common 

Gunnar Gold. Mines... 


y 
Halliwell Gold Mines 
Halinor Mines Lid 


! 
1 
i 
| 
' 


! 
| 


! 
i 
' 
! 


t 
| 
1 
1 
| 


! 
i 
eet tee ee oom 


iad Te 


Hollinger Consolidated Goid Mines____5 

P| Raa: a a On 

Homestead Oil & Gas 

Honey Dew Ltd 

Howey Gold Mines 

Hudson Bay Mining & Smelting 

Imperial Bank of Canada 

Imperial Oil 

Imperial Tobaceo of Canada ordinary_5 

Inspiration Min & Dev 1 

International Metal common A 
Preferred 


1 both inclusive, 
Thursday 


Last 
Sale Price 


12¢ 


€c 


50c 


8:45 
2.60 
2%c 


18 4c 
2a™ 
158 
11% 
11% 


compiled from official sales lists 
Week's 
Range 

of Prices 


Law 
70¢c 
5 Y 3B 
2 

48 
7e 
le 
46c 
2%ec 
15s¢ 
1.32 
8c 
4c 
142 
225 
228 
7c 


Hiah 
80c 
5%. 
2% 

52 
9%ec 
le 
46c 
2%4c 

1%c 

1.40 

9c 

4%ec 


.) NYO eer w 
eats ore et ew 


- CoN 


Sales 


for Week 


Shares 


23, 


600 
175 
150 
690 
781 


Range Since Januery 1 
High 


Low 

45c Sep 
3% Nov 
75e Nov 
21% Apr 
7e Sep 
Vac Oct 
34c Jun 
2c May 
1¥%c Feb 
75¢e Oct 
3c Oct 
2%c Dec 
125 Sep 
212 Oct 
200 Nov 
5e Aug 
0% Sep 
1.50 Dec 
24ec Oct 
46%ec Oct 
64% Aug 
76 Mar 
123 Aug 
4%ec Mar 
23 Oct 
9 Oct 
6c Mar 
Se Oct 
4.40 Oct 
6% Jan 
4% Mar 
13. Mar 
9 July 
21%c Oct 
9lc Apr 
lc Mar 
11% Sep 
le May 
Te May 
8% Dec 
80c Aug 
llc Apr 
3% Oct 
160 «=6July 
7434 May 
110% Sep 
5% Feb 
25% Mar 
48% Aug 
14 Feb 
25% Oct 
16 Apr 
8 Sep 
4% Mar 
22 Mar 
21% Mar 
9% Apr 
3 July 
642 Nov 
20c Oct 
5 Jun 
494ec Dee 
45c Oct 
4c Aug 
6c Aug 
36e Oct 
1.30 July 
44c Oct 
5% Jan 
6 Dec 
6 Dec 
60c Dec 
_ Oct 
9% Aug 
32¥ Yo Aug 
109 July 


9c Nov 
30ce Apr 
2'ec Sep 
21 Mar 
10% May 
135 Sep 
9% Sep 
7% Dec 
16% Apr 
103% Mar 
6% Jan 
4 Jun 
3 Apr 
83 Aug 
S5e Mar 
642 Mar 
T3e Oct 
2% Feb 
21 Dee 
32c Feb 
2.25 Aug 
15 May 
l14%ec Apr 
24a Sep 
144% Mar 
15 Mar 
61% Apr 
5 Aug 
2c Nov 
9c May 
6Yec Oct 
15c Dec 
2c Dec 
le May 
1%ec Apr 
3%ec Jan 
LY Aug 
11 Oct 
3%c Sep 
7c July 
2% July 
Sec Jun 
1.30 Oct 
2% Juan 
26c Oct 
l¥c Oct 
20¢ Oct 
5.75 Oct 
2.07 July 
2c Nov 
16 Jan 
12c Oct 
21% Apr 
145 Oct 
7% Mar 
9% Jun 
12e Oct 
5 Aug 
86 Oct 


sca 


a 
52 
16 “4c 
le 
55c 
4%4c 
2c 
1.47 
9c 
536c 
188 


274% 


255 
9%8c 
14% 

3% 
12'‘ec 
94c 

15 

110% 

150 42 
10¢ 
3242 
1074 

12%4c 

32%ec 
9.30 


Dec 
Jan 
Dec 
Dec 
Mar 
Dec 
Jan 
Jan 
Jun 
Jan 
Dec 
Jan 
Feb 
Jun 
Jan 
Jan 
Feb 
Dec 
Dec 
Jan 
Dec 
Nov 
Jan 
Dee 
Feb 
Apr 
Jun 
Jan 
Jan 


4 Dec 


Nov 
Jan 
Apr 
Jan 
Jan 
Dec 
Dec 
Dec 


May 





For footnotes see page 36 























Volume 157. Number 4139 





THE COMMERCIAL & FINANCIAL CHRONICLE 









































Thursday Week’s , — 
Last Range or Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 OVE R-TH E-COU NTER MARKETS 
Par Low High Low High Quotations for Thursday Dec. 31 
International Nickel common-_-__-_-_--- ° 33 32% 33% 2,007 29% Apr 36% Jan — - 
Preferred 100 153 153 100 152 May 154 Mar 
International Petroleum._.._..__-___ ° 17% 16%4 17% 2,004 11% Mar 17% Dec 
Jack Waite Mining. oF é  6e © 5,000 3%e Sep —«-20e Jan Insurance Companies 
Jacola Mines Ltd_. 1 Sec 804 ec 1,018 lec July 1%4c Feb 
I SII, dahl diintes eeteeditie niipeneooneetiianabnin ts 1 12¢ 12c 12¢e 1,005 8c Oct 29%ec Jan Par Bid Ask Par Bid Ask 
Kelvinator of Canada / 9% 9% 10 6% Oct 9% Dec et 1 u A 
Kerr-Addison Gold Mines_____--_-___ 1 485 4.70 4.85 22,055 2.85 Oct 4.85 Dec ee ene ee mn S ae, (SS ee ee ee ore. Sea 
Kirkland Hudson Bay Mines 1 19%¢ 19%c 20 2,750 17%e Oct 25c Feb mn us. ee 10 28 291, ‘Mnickerbocker 5 6% 87% 
Kirkland Lake Gold Mining______--__ 1 60c 58c 60c 1,550 3le Oct 62c Jan Agricultura] ___...__.... 25 66% 69% ‘Maryland Casualty___..__.-_- 1 3% 4 
Lake Dufault Mines Ltd___..._..---1 50c 47c 5le 9,600 31c Oct 59c July American Alliance.....______ 10 19%, 21%  # Massachusetts Bonding____- 12% 65% 68% 
Lake Shore Mines, Ltd__.-._--_---__ 1 10% 1038 10% 1,075 6.35 Oct 12 Jan American Equitable_________-_5 16 17% Merchant Fire Assur_____..~~. 5 42% 45% 
Lamaque Gold Mines -._._____----__* 3.50 3.65 650 2.80 Oct 4.15 Jan American of Newark_.______2% 13% 145% Merch & Mfrs Fire N Y¥_..~.- 4 5% 6% 
Lapa Cadillac Gold Mines . abe Sze 4,200 de Oct 8c Jan American Re-Insurance______ 10 46% 483%, National Fire_._._._.....__..__. 10 54% 56% 
aura Secord Candy Shops___...----3 92 9% 115 6¥% Mar 1042 Jan American Reserve... ____ 10 10% 11% $National Liberty___..____._____ 2 6% 7% 
Lebel Oro Mines_-——--—_- -- . . ic ic 1,500 “ec Oct lec Dec American Surety__...__._-__ 25 52 54 National Union Fire... 20 157 = 162 
Leitch Gold Mines, Ltd... --- 1 62c 60c 62c 11,300 38c Oct 62c Dec New Amsterdam Casualty 2 215% 23% 
Little Long Lac Gold Mines Ltd______* 86c 80c 86c 5,330 60c Oct 1.35 Jan Baltimore American _-_______ 2% x6 7% New Brunswick ~.."36 28% 30% 
Loblaw Groceterias class A__.__.__-__._* 20% 20% 20% 90 19 Nov 25% Jan Bankers & Shippers... _- 25 68%, 71%. New Hampshire Fire__.__...- 10 40% 42! 
‘ as . >a~ s*eW shal PSHire Fire... ....- 2 2 
oad REO SS ° 19 i9. 19 25 17% Sep 23% Jan Boston --------------_____. 100 517) 537 New York Fire..___ 5 11% 1256 
Macassa Mises. Ltd... .......... 1 2.35 2.20 2.35 3,720 1.37 Oct 2.85 Jan Camden Fire 5 185 ye North. wie os 2.50 22 23h 
MacLeod-Cockshutt Gold Mines__-----1 1.59 1.50 1.62 15,025 82c Oct 1.68 Jan City of New York___.....__. io 15¥, HH Northeastern _._._.......... "8 3 3% 
Madsen Red Lake Gold Mines_____~-1 70¢ 65c Tic 47,000 30c Mar Tlic Dec Connections General Le... 10 Me iy . “a Nottthers <2 es 12.50 83 872 
Malartie Gold Pields_......._______1 1.80 1.69 1.85 37,500 1.00 Oct 2.22 Jan - : shana ose. SOs Se ee eee ; ’ 
Manitoba & Eastern Tec Vee 1,00C Vac Nov Vac Dec Continental Casualty een eo eqnan = at aw 5 35 37 Pacific Pire___. ee a a ee ee 25 95 99° 
Maple Leaf Milling common * 4%, 4% 75 1% Mat 4% Dec pS tel eC 10 3754 395% a Indemnity Co___~._-- 10 38% 40% 
Preferred —__ ; cies Ads anit 10% 10% 200 3%4 May 11 Dec Fire Assn of Phila___________ 10 52 54% p eel wee id yay Geli tintin * nsf 86. 
Maraigo Mines Ltd ] 3¥ec 3%ec 2,000 1%ec Apr _ 3%ec Dec Fireman’s Fd of S Fran new__10 724 75 Siuataen ps ee reg m8 anh co io aa ant 
Massey-Harris common ._._.-________ ° 542 bY 1,654 2% Apr 5% Dec Firemen’s of Newark____-____ 5 9 Ya 101% ovidence-Washington —....- ‘8 ‘8 
os ee ee 14% 15 915 10% Apr 15 Dec Franklin: Pire............_.... » 27 Ve 285% Reinsurance Corp (NY)-_----~-- 2 4% 558 
McColl Frontenac Oil common BRT. 6 6 493 234 May 614 Dec f Republic (Texas) ........... 10 24% 25% 
Preferred 100 94 94% 15 74 Jun 65 Jan General Reinsurance Corp____- 5 42354 44% Revere (Paul) Fire......___- 10 20% 21% 
McIntyre Porcupine Mines.._...-....5 47% 46 47% 1,800 33. Oct 4742 Dec Gibraltar Fire & Marine_-__- 10 15¥e 16% St Paul Fire & Marine_____ 62% 258 268 
McKenzie Red Lake Mines__-_-_--~_~ 1 86c 72c 8 680c 15,150 43c Oct 1.04 Jan Glens Falls Fire___------~--~- 5 36% 38% Seaboard Surety__..___._____ 10 4234 44% 
McLellan Gold Mines 1 l vec 2c 54,240 le Oct 3c Jun Globe & Republic teaieaiaetentestetaniesneniesteiand 5 : 7% 5% Security New Haven..... ____ 10 3542 3742 
McVittie Graham Mines 1 Tlac Thee 2,000 3c Oct Tec Dec Great American__~-_-------~- 5 26% 27%. Springfield Fire & Marine....25 120% 124% 
MecWatters Gold Mines , 12c 0c 3=—6:12¢ 4,750 6°%4c Apr 12c Dec Witney 10 23 Vm 245% Standard Accident.__.._.____ 10 56M 587% 
Mercury INR —— : o: ae 148 2. ane oe es Hartford Fire 10 490 = 93 Travelers 100 410 «= 420 
Mining Corp of Canada_-- Se. ee 1.24 1.15 1.24 3,610 85e Oct 1.40 Jan Hartford Steamboiler Inspect.- 10 41% SARS Soe Mente a ate coe 
Moneta Porcupine Mines__. 1 27¢ 27¢ 28¢ 1,100 20c May 29%2c Jun Sineee "5 27% 29% U § Fidelity & Guaranty Co_2 29% 31% 
Montreal Light Heat & Power : 24 24 24% 162 19% Mar 24%4 Dec Meaheed De... 8 ae eee U S Fire-----.________-_____. 4 647% 8% 
Moore Corp common____________-___ * } 44 44% 435 39 Sep “ies eee ee ee . 4 U & Guarmates......_.._..._... 10 79% 83% 
Natl Grocers common. ' 6 6 6% 425 4% Jun 7 Jun Insur Co of North America___10 69% 71% Westchester Fire._....._.-- 2.50 305% 325 
National Sewer Pipe class A 114% 11% 100 8% Jun 1ll42 Dec 
National Steel Car Corp ° 38% 37% 39 514 28 Jun 39% Dec = —_ 
Naybob Gold Mines 1 6%ee 6¥2c Tec 36,100 6%c Nov 23c Jan 
Negus Mines 1 45c 45c 500 25c Oci 50c Jan 
Nipissing Mines - corsa 5 1.00 1.00 290 85c Jun 1.04 Jan . . 
I i es ° 39% 38% 39% 2,576 36 Oct 52 Jan | st iE 
Norgeld Mines 1 3c 3c 1,000 2¥ec Aug 4c Apr Ave Ing ompanies 
Normetal Mining Corp Ltd____ ° 76c 74c 76c 2,462 60c Sep 90c Jan 
Northern Canada Mines 19c 23¢ 3,000 14c Oct 25c Jan Par Bid Ask Par Bid Ask 
O’Brien Gold Mines___. os 1 63c 55c 63c 48.460 34c Oct 90c Jan Aeronautical Securities___..___ 1 6.00 6.52 Keystone Custodian Punds— 
Okalta Oils : 36c 36c 36c 200 20c sep 38c Jan Affiliated Fund Inc____-~~--_ 1% x2.15 2.36 eg eg, EEE I ERE AES 5: 27.01 29.62 
Ontario Loan & -Debenture 50 10334 10334 25 103% Dec 113 Jan SAmerex Holding Corp___- 10 15% 16% SE SS Ge lieth ensees 22.58 24.78 
Omega Gold Mines 1 13¢ 752c 14c 11,100 5e Oct 14c Dec American Business Shares___-~ 1 2.53 2.77 OCGNS eB o ietiiieneccane x14.67 16.15 
Ontario Nickel Corp__-.-......-......1 10%c 9%4c 1134c 78,900 6c Feb 16c May American Foreign Investing_10c 10.41 11.40 Bertes: Bitte en 7.63 8.37 
Paesiee Olle: E082. oo. 22st ° 4%4c 4¥ec 4%c 14,500 2c May 43ec Dec Assoc Stand Oil Shares_._..-- 2 4% 5% ORO Bitte scence nek awce 12.82 14.03 
Pamour Porcupine Mines Ltd____-~-~_- . 58c 57c 58c 4,100 3l'%4ec Oct 85c Jan Axe-Houghton Fund Inc_.._--- 1 10.23 11.00 A 11.20 12.37 
Pandora Cadillac Gold 1 24e 2c 500 2c Aug 4c Apr ND MM arte soincist ves caput ea epeabetsin 10.52 11.57 
Partanen Mal . 1 2e 2c 2c 1,000 Mec Nov 2c Jan Bankers Nat Investing— I aaa sai sienna) 7.62 8.39 
Paymaster Cons Mines Ltd_____ siiZ 20c l6c 23c 9.900 12c Nov 23c Dec OOOO isin a iene nanan 1 2% 3% te. PR. oc inmtnctictieenns x2.60 2.90 
Perron ~ Gold - Mines. i 1 89c 83c 90c 1,800 4lc Oct 1.35 Jan 46%. preferred__.__........ 5 4c Sc Knickerbocker Fund_.....- ~~ 5.33 5.87 
Pickle-Crow Gold Mines__...._-.___-_ 1 1.75 1.60 1.75 3,500 1.00 Oct 2.35 Jan Basic Industry Shares____-_- 10 2.97 
Pioneer Gold Mines of B C__________ 1 1.20 1.10 1.25 1,825 288e Oct 2.20 Jan Boston Fund Inc__.---------- 5 13.38 14.39 Loomis Sayles Mut Pund_____- eee OCT 
Premier Gold’ Mining_._.__ 1 54c 56c 2.525 30c Oct 57c Jan Broad Street Invest Co Inc__--5 20.81 22.50 Loomis Sayles Sec Fund___-- 10 31.26 31.90 
Presséd Metals of America__ 1 4% 4% 210 3 Aug 4% Feb Bullock Fund Ltd_-..-.--.--. 1 11.54 12.66 
Preston East ‘Dome Mines.._________1 1.74 1.63 1.79 15,100 97c Oct 3.20 Jun Manhattan Bond Fund Inc— 
Queenston Gold Mines_______ sf 30c 30c 30c 200 8c Apr 39c Jan Canadian Inv Fund Ltd----~- 1 2.70 3.30 CRI: i. eiditeonin se 10¢ 6.89 7.58 
Roche Long Lac Gold Mines 1 2c 2%c 3,000 1%c Nov 3c Dec Century Shares Trust___.. ~~~ ° 24.52 26.37 Maryland Fund Inc___-_-._- 10¢ 2.90 3.45 
Royal Bank of Canada- ¢ 100 132 133 28 115 Sep 155 Jan Onemical. Pund.....-..... 25 1 8.91 9.64 Mass Investors Trust.......-- 1 16.89 18.16 
Royalite Oil —.~.- ne 3 ® 21% 21% 50 16 Sep 22 Dec Christiana Securities com...100 2080 2180 Mass Investors 2d FPund_ __-.-- 1 8.20 8.82 
St Anthony Gold Mines___- E 1 2c lee 2c 1,500 1 ‘ee July 4c Jan POG ia erwin 100 137 142 Mutual Invest Pund Inc__-.- 10 = x8.34 9.12 
San Antonic Gold Mines Ltd________- 1 1.90 1.80 1.91 7,250 1.15 Oct 2.05 Jan Commonwealth Invest___._--~~- 1 3.49 3.79 
Senator Rouyn, Ltd__.._...__ 1 20c 18c 20c 19,826 9c Mar 20c Dec Consol Investment Trust....-- 1 2842 30% Nation-Wide Securities— 
Shawinigan Water & Power_- “ 16% 17 60 12% Mar 17 Dec (Colo) series B shares___--~ * 2.92 -- 
Shawkey Gold Mining__-- 1 le lc 1,000 le July l¥ec Mar Corporate Trust Shares___.--- 1 1.96 (Md) voting shares_______25c 1.02 1.12 
Sherritt-Gorden Gold Mines________ i 66c 64c 66c 7,678 57c Sep 97c Jan Series 4A... .+.--- 1 1.86 - National Investors Corp___--~- 1 5.20 5.62 
Simpsons Ltd: preferred_______ 100 90 86 90 105 65 May 90 Dec Accumulative series......... 1 1.86 ‘e National Security Sertes— 
Siscoe Gold Mines.__..._...________ 1 38c 39¢ 6,100 25e Oct 49c Jan Series AA mod__.___.-._..- 1 2.23 Bond series_._..--.-------~- x5.70 6.28 
Sladen-Malartie Mines ______.__-__.__ 1 25c 28e 9,000 13%e Oct 34e Jan Series ACC mod____---~---- 1 =. 2.23 -- Income series_--~~-—.-.---~- x3.48 3.87 
Slave Lake Gold Mines____. 1 234c 2c 23%ec 1,600 lc Apr 6c Jan ACrum & Forster common___10 24% 26% Low priced bond series______~ x4.84 5.34 
Standard Paving & Materials com___* 1.10 1.30 310 40c Oct 1.40 Dec 48% preferred____----_.- 100 117% Preferred stock series______-_ x5.28 5.85 
Preferred ...>.___ a ea q 1 40 4 Mar 7% Dec Crum & Forster Insurance— New England Pund____.-. ~~ 1 10.18 10.98 
Standard ‘Radio __.-.._.._..__...___* 4% 4 4% 955 3 Sep 4% Dec 4Common B shares__----- 10 x25%2 - New York Stocks Inc— 
Steel Co of Canada common _-_______- * 591 61 105 57 Mar 63% Jun 47%  preferred_________- 100 «111 Agriculture Al 7.17 7.89 
ES EEL RR * | 67 67% 80 65 Nov 70% Jan Cumulative Trust Shares__-_--- ° = x3.87 SIND ogc kennetitntcaindewerns 4.54 5.01 
Steep. Rock Irom Mines__........._-_* 1.69 1.64 1.70 30,310 87c Jun 1.96 Jan ite ee ape ES “ 8.65 9.51 
Sturgeon River Gold__ 1 12c 12e 2,000 7c Oct 13%4c Mar Delaware Fund -_--__--------- 2 15.87 17.16 ET RE a4 6.83 7.52 
Sudbury Basin Mines___ 3 1.45 1.45 150 1.05 Oct 1.70 Jun Diversified Trustee Shares— : Building supply.__.._._--_.__ 5.31 5.85 
Sud Contact Mines_____. 1 2lec 2c 1,500  15¢ Mar 3c Jan © ----------------------<- , 63% os GCIEEE. mncceuictiop anette natn > ae ee 
Sylvanmite Gold Mines, Ltd_._...____- 1 1.45 1.40 1.45 1,055 98c Oct 1.98 Jan D --------~-------------- 2.50 460 5.20 Electrical equipment_______- 6.23 6.86 
Teck-Hughes Gold Mines ..._...--__-- l 1.90 1.77 1.90 5.925 1.18 Oct 2.34 Jan Dividend Shares___--------- 25¢ 1.01 1.11 Insurance stock..._...._____ 9.06 9.96 
Toburn. Gold Mines-___- 1 56c 55c 56c 2,300 45c Oct 1.10 Feb SEGRE. estticcintein minttgnetiiitaiaans 6.33 6.97 
Toronto Elevators preferred 50 49% 49% 6 45 July 58 | Nov Eaton & Howard— 3 MiG... i ee ee 5.69 6.27 
Toronto General Trusts_- 100 68 68 13 63 May 76 Feb Balanced Fund__----------- 1 16.16 17.17 Red. «EE Soe 8.04 8.84 
Towagmac Exploration. 1 13¢ 13e 13 200 8c Sep 13c_ Jan Stock Fund_-_-_-----.—---- 2 (9.68 10.28 ON ee Ratan at a8 3.49 3.86 
Uchi Gold Mines: __._. 1 8c Be 1,100 le Apr 8c Dec Equitable Invest Corp (Mass)-8 22.77 24.48 Railroad equipment.____.___. 4.49 4.95 
Unton Gas Co of Canada_..______ * 6 6 6 2.415 4% Aug 10% Jan Equity Corp $3 conv pfd_----- 1 21% 22% RD atti ae STS emia 4.97 5.48 
United Cerp class ‘‘B’’- J 6% 6% 100 534 Dec 634 Dec - No Amer Bond Trust ctfs__.._. 37% gat 
United Fuel Invest class A_________ _50 32 32% 240 29 July 36 Mar Fidelity Fund Inc___------_-- 14.18 15.27 Worth Amer Trust shares 
Clean. 8 5... <3. sh fis = 2. 3% 3% 70 2% Mar 3% Julv Financial Industrial Fund, Inc. 1.45 1.59 Gatteg See se * 1.73 aes 
United Steel AERO 4 4% 435 25, Mar 4% Dec First Mutual Trust FPund--_-- 5 x4.49 5.02 "SR, 1 2.18 he 
Upper Canada Mines Ltd... 1 92c 83c 94c 13,105 4lc Oct 1.24 Jan Fs ed Trust Shares A__..___- 107.66 . Bae Tila cetpretcernsenatiicaned 1 2.14 s 
RE ee . 440 4.30 4.40 2.070 3.00 Apr 5.00 Jun }. ‘ndation Trust Shares A_--1 3.10 3.60 Gertes 1986... 1 1.83 2 
Waite-Amulet Mines, Ltd... - 3.35 3.25 3.35 3.397 3.00 Nov 4.80 Sep Fuudamental Invest Inc___-- -2 16.11 = 817.65 
Walker-Gooderham & Worts com_.___* 47% 48 220 40 Mar 50 Jan Fundamental Trust Shares A--2- 3.84 = 4.63 Plymouth Fund Inc____----- 0c 8=—34e 0 39 
ER on er _* 19 19% 375 18% Apr 21 Jan B -.---------------------- 3.54 Putnam (Geo) Fund_......___ 1 11.29 12.07 
Wendigo Gold Mines 1 20%c 20%c 2i1c 3,200 8c Apr 22c Nec cai 
Western Canada Flour Mills com * 2% 2% 198 1. Sep 3 Dec General Capital Corp__.------ ° 26.01 27.97 Quarterly Inc Shares... .- 10c 4.20 4.95 
Preferred __.___- ee an 40 37 40 173 18 Mar 40 Dec General Investors Trust_------ t 3.97 4.28 RE : “a 
Westens: Ltd common______________ .* 11% 11% 12 100 9% July 12 Dec epublic Inves eiccentate--naieen .88 3.24 
Wiltsey-Coghlan Mines 1 2c. 2,500 1%¢ Sep 2%c Dec Group Securities— 
Winnipeg Electric class A * 2% 3 445 75c Apr 3% Dec Agricultural shares___.._-.-.-~- 4.88 5.37 Scudder, Stevens & Clark 
NE i ssid eC 20 20 55 6 May 22 Oct Automobile shares_____....-. 4.01 4.42 Punt, It ..campcine-insivaia 77.57 79.13 
Wood (Alex) preferred_____ 100 : 70 70 10 67 Sep 300s Jan Aviation shares_...._..--.-.- 5.26 6.34 Selected Amer Shares_______ 2% 7.40 8.08 
Wright-Hargreaves Mines____..______ . 2.55 2.40 2.60 5,618 1.80 Oct 2.90 Jan Building shares_..._._....--- 5.25 5.78 Selected Income Shares___.._. 1 3.40 sige 
Ymir-Yankee Gold Mng_____._______* 8lec Te 9%ec 13,500 2%4c¢ Apr 942c Dec Chemical shares._...._.....~- 5.51 6.04 Sovereign Investors____....... 1 5.29 5.88 
Bouids— Electrical Equipment ._...._- 6.81 7.49 Spencer Trask Fund___-__-~- > 2.45 123.87 
; a Food alate i thea el talieiney 3.47 3.83 State St Investment Corp __-_-_- ad 62.65 67.32 
War Loan 2nd 3s-__-_- 1949-52 y 9934 99% $2,000 995 July 100 Jun General bond shares_________ 5.61 6.17 Super Corp of Amer AA______ 1 1.98 oR 
EE a 3.55 3.92 
Merchandise shares__......_. 3.96 4.37 Trustee Stand Invest Shs— 
T Mining shares_._..._._..__--- 4.43 4.88 ORIG Bile entedeediesdnaad 1 1.86 ae 
’ Petroleum shares_________-_- 4.87 5.36 Aa. We. catenins aie 1.79 
Railroad shares_.__.__-...-- 2.54 2.81 Trustee Stand Oil Shares— 
Dec. 26 to Jan. 1 both inclusive, compiled from official sales lists RR Equipment shares___...-- 2.68 2.96 ASeries A iainceh a | 4.74 Pe 
Thursday Week’s Sales NT re erctailienerenminmiee= 3.69 4.07 4Geries B..... --____--__- 1 5.04 - 
Last Range for Week Tobacco shares wth enapivan ee a> en eney @ —- 3.19 3.52 Trusteed Amer Bank Shs— 
sSTOCKS— Sale Price of Prices Shares Range Since January 1 Utility shares_-_-------____- 2.54 2.81 Class B--—--------_------ 25¢ = 34e = 
. ; Trusteed Industry Shares____25¢ 64c 72¢c 
Par Low High Low High 
Beath & Son elass A_.__- sxe ° 8 8 5 3 Mar 8 Dec 4Huron Holding Corp___....--. 1 10c 18¢ United Bond Fund series A___-~ 20.57 22.49 
be SES ae ene ae 5% 5% 5% 100 4% Feb 5% Dec enter Bios ann ic te 25.7%: 392) 
Coast Copper Co_________- jute Siok 1.10 1.50 225 1.00 Mar 1.50 Dee Income Foundation Fund Inc te: ERI SESE Ts AN ae 5.45 5.96 
Consolidated Paper Corp___._._.---._ ° 3% 3% 3% 705 1.55 Aug 3% Jan CS aE eee ae eae 10c 1.23 1.35 U S El Lt & Pwr Sheres A_-___-_ 11% E 
Consolidated Sand preferred__.___ __ 100 80 80 50 75 Aug 8142 Feb Incorporated Investors___...__ 5 1464 15.74 © REE SAC RE EPR 1.24 Ae 
Corrugated Paper Box preferred____100 65 65 5 50 Mar 69 Apr Independence Trust Shares__-_-_* 1.87 2.12 
anaes. ORG ® _ 25%c 27%e 2,500 15¢e July 274ec Dec Wellington Fund_______---_--- 1 13.26 14.62 
re a i a a * 24% 25 30 20% Oct 25 Jun ee —— Ltd— 
angiey’s Ltd preferred_____ _100 23 23 10 19% July 23 Dec Aviation Group Sa 10.85 11.90 
Osisko Lake Mines___...-....__._____ i 15¢ 12e 16c 23,000 2c Sep 15e Dec Bank Group shares_________- 70c 8=—_: 78 Investment Banking 
eS Scie Rear RT le ic ic 500 %e Dec le Dec Insurance Group shares______ x1.02 1.12 Corporations 
Pend. Oreille Mimes__......._ i 1.10 1.04 1.10 2,935 85c Aug 1.75 Jan Investment Co of America...10 17.78 19.32 ABlair & Co____---~-.---~~--- 1 48c 65e 
Temiskaming Mining _.__._ 1 4%sc 4%c 2,000 3c July 4%%c Dec Investors Fund C___--_______- 1 9.25 9.45 4First Boston Corp_.._...-- 10 11% 13% 





For footnotes see page 36 
























"HE COMMERCIAL & FINANCIAL CHRONICLE 


OVER-THE-COUNTER MARKETS 


Quotations for Thursday Dec. 31 


Monday, January 4, 1943 











Quotations For Recent Bond Issues 


Bid Ask 
1035, 104% 
91% 92% 
100 
100'2 
108 42 


Specialist Since 1903 
Bank Stocks Insurance Stocks 


Private Telephone to ilartford and New Haven 


T.C. CORWIN & CO. 


Members New York Security Dealers Assn. 


30 Broad Street New York, N. Y. 


Telephones, HAnover 2-1035 to 2-1044 Hartford Telephone, 2-0121 


New York Bank Stocks 


National City_.__...._-_--. aa 
Public National_ 


New York Trust Companies 


Bank .of New York__ 279 289 
Bankers 0 36 38 
Brooklyn 5934 6334 


Central Hanover 7234 7534 
Chemical Bank & Trust 3734 39%. 
Continental Bank & Trust____10 12 13%, 
Corn Exchange Bank & Trust_20 36% 37% 
Fulton 150 170 

Empire 43% 46'2 
Guaranty 233 238 


Pub Serv of Okla 3%s 1971 

Southern Natural Gas-Pipe Line 
3%s, 1956 

S’western Pub Serv 5s 1972.____ 


Virginia Public Serv 5s 1957___ 
Wisconsin Pwr & Lgt 3%s, 1971 


Cent Ill Pub Serv 3%s, 1971____ 
Empire Gas & Fuel 3%2s, 1962__ 
Lukens Steel 4%s 1952 
Macy (R H) 2%s 1952 
Penn Electric 3%s, 1972 
Public Service of Indiana 

3%s 1972 


100 
107% 





102 103 


Quotations For U. S. Treasury Notes 


Figures after decimal point represent one or more 32ds of a point 
Bid Ask Maturity— Int. Rate 
100.1 100.4 tDec. 15, 1945 
100.10 100.12 tMar 15, % 
100.14 100.16 tDec 15, 1946 1%% 
100.22 100.24 
100.22 100.24 Certificates of Indebtedness— 
100.12 100.14 +%s Feb. 1, 1943 
100.27 100.30 t0.65s May 1, 1943___ 
99.20 99.22 t%s Aug 1, 1943 
t¥es Nov 1, 1943 


100.15 100.17 
100.2 100.4 t¥%es Dec 1, 1943 


United States Treasury Bills 
Rates quoted are fur discount at purchase 
Bid Ask 


b0.37 0.25% 
b0.37 0.27% 
b0.37 0.27% 
0.28“ 
0.28% 
0.29 % 


*No par value. Odd lot sales. b Yield price. d Deferred delivery. 
s Cash sale—not included in range for year. x-Ex-dividend. y Ex-rights. tIn default. 
donds are subject to all Federal taxes. AQuotations not furnished by sponsor or issuer. 











Bid 
98.30 
99.2 

100 








Maturity— 
Mar 15, 
Jun 165, 
Sep 15, 
Dec 15, 


Mar 15, 
b0.38 


b0.53 
b0.69 
b0.80 
b0.85 


Bid Ask 
1115 1145 


285% 30% 
28°4 


1534 17 


2938 
169 


27% 


161 
27% 














Ask 
0.30% 
0.30 % 
0.32% 
0.32% 
0.32% 
0.32% 
0.32 % 


Bid 
b0.37 
b0.37 
b0.37 
b0.37 
b0.37 
b0.37 


Bid 
ing 10% ; Treasury bills— 

Kings County 1165 Jan. 6 4 

Lawyers 2342 Jan. 

Manufacturers common 35 Jan. 
Preferred x5i' Jan. 

Morgan (J P) & Co 176 Feb. 

New York 71% Feb 


Title Guarantee & Trust 234 
1010 


}, ok + eg) | PARE tases 
Feb. 24, 1943 

March 3, 1943__-__- i! 
March 10, 1943__..__--_-_. 
March 17, 1943_-_- 
March 24, 1943____-__-__-..- 
March 31, 1943 

















rCanadian market. 
tThese 








United States 1050 





ee 











When Holders 
Payable of Rec. 
12-26 12- 8 
12-28 12-22 
12-21 12-10 


12-31 
12-31 
1- 5 
12-24 
12-24 
2-15 
1-23 
12-21 
12-29 


Per 
share 
$1'2 
50c 
50c 


Company and Issue— Date 


St: Joseph Ry., Light,. Heat & Power Co. Ist mtge. 4s 
due 1947 __- 
Salmon River Power Co., 
Seaboard Air Line Ry 
Raleigh & Augusta “air Line RR. ist mtge. 6s (extended 
at 5°, matured 1921) 15 
Raleigh & Gaston RR. Ist mtge. 5s, due 1947 15 
Standard Lime Co., Ltd., ist mtge. 6s, due 1944 1 
Walworth Co., 20-yr. 6% debentures, due 1955 1 6%. preferred, class A (quar.)_.... ~~~ $l'e 


Wilbur-Suchard Chocolate Co., Inc., Ist mtge. s 7% preferred (quar.)__- - SAS I $1% 1- 5 
pip ce uo RE RE A EC Dec 26 j Connecticut River Power, 6% pfd. (quar.) __ $142 3- 1 
pfd. “ 


Crowell-Collier Publishing, 7‘: (s-a) $342 2-1 
All others in Volume 156. Crystalite Products Co., 6% pfd. (quar.) $1% 12-23 
a Cypress Abbey Co 2c 1-15 
Darling. Stores, 6% pfd. (quar. be 37 4c 1- 2 12-24 
Davenport Water, 5% pfd. (quar. )_ = NF ; $1% 2-1 1-11 
Delendo Corp. (liquidating) -..._.......--.. 25c 12-21 te 
Denver Union Stock Yards (quar.) ~~. ‘ 50c 12-26 12- 19 
Diamond State Telephone Co. (quar.}— .___ 43%c 12-31 12-31 
Distillers Go., Ltd., ordinary regis.. (interim) 644% 2-1 12-17 
Dolphin Paint & Varnish, class A (accum.>) - $32 12-21 12-18 
Dominion Fire Insurance Co. (s-a) ~~... t$3 1- 2 12-31 
Dow Chemical.Co., common Tbe 2-15 2- 1 
5% preferred (quar.)—— $1% 2-15 2- 1 
Equitable Fire Insurance (S. C.) 50c 1- 2 12-31 
Extra 20c 1- 2 12-31 
Equity Trust Shares-in ‘America... ake 7c 12-31 12-26 
Exeter & Hampton Electric (extra). ___._- $3 12-18 12-17 
Fall River Electric Light (irregular) -__. 50c 12-24 
Federal Electric, $1.50 class A (quey.)—__ 1- 5 
Feline (J. J.) & Co., 7% pfd. (accum,). 12-22 
Common (resumed) fe sia 3 $1 12-22 
Fenton United Cleaning & ‘Dyeing — 


Name of Company 


1 Collateral Loan Co. (Boston) (quar.) — 
1 Collyer Insulated Wire Co. (year-end) _~.- 
Columbus Foods Corp._.__.-.__ .-.-~~-.- 

Community Frosted Food— 
lst partic. preferred (s-a)__-_-- 10c 
Participating ; 5c 
Conn (C. G.) Lid. common (quar. )- 10c 


NAR et _Feb 
, Ist “mtge. 5% bonds, due 1952_Feb 


‘Redemption Calls and Sinking Fund 
Notices 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 
which the details were given in the “Chronicle.” 

; Company and Issue— ; 

Alabama Great Southern RR.— 

ist consol. mtge. ser. A 5% bonds due 1943 22 


ist consol. mtge. ser. B 4% bonds due 1943 22 
ro ge! Corp., 20-yr. collat. trust conv. 5% 
1950 


Kmertecn British & Gontinental Corp. 5% gold deben- 
‘tures, dated 1928 

American =~ Corp. 412°: 
emg’ eee Founders, 


Arkansas Power & Light Co. 5“: bonds, due 1966 
Atlantic Sugar Refineries, Lid., 4%° bonds due 1951____Mar 
Baltimore & Ohio RR.— 
ist mortgage 5s, due 1948 : 
_ ist mortgage 4s, due 1948__._._._..._ __Jan 
Southwestern Division 5s, due 1950 


1-15 
1-15 
1-15 
1- 5 





*Announcement in this issue. 


Dividends are grouped in two separate tables. In the 
first we bring er all the dividends announced the 
current week. en we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under: the company name in our “General Corporation 
and Investment News Department” in the week. when 
declared. 

The dividends announced this week are: 





(s-a)__- 


F 
collat. trust-bonds, due 1953_Jan 


Ine., 15-yr. conv. 


Holders 


4 


ae Lake Erie & West Virginia System 4s, due 
Toledo-Cincinnati Division 4s, due 1959 
Ref. & gen. mortgage 5s, series A, due 1995... _- 
Ref. & gen. mortgage 6s, series C, due 1996._._._ 
, Ret. & gen. mortgage 5s, series D, due 2000_ eaemge 
‘Ref: & gen. mortgage 5s, series F, due 199€_________Jan 
Secured 4‘° notes, due 1944.._.____ 
Lincoln Park & Charlotte RR. Ist 5s, due 1949 
Ohio & Little Kanawha RR. Ist 5s, due 1950 
Buffalo, Rochester & Pittsburgh Ry: 
4'2s, due 1957 
. Buffalo & Susquehanna RR. Corp. Ist 4s, due 1963___Jan 
a Indianapolis & Western RR. lst 5s, due 
West Virginia & Pittsburgh RR., ist 4s, due 1990____ 
Cleveland Terminal & Valley RR. ist 4s, due 1995____ Jan 
Allegheny & Western Ry. tst 4s, due 1998... ss Jan 
Bayway Terminal Corp. 20-yr. 6% income 2nd mtge. 
bonds, due 1957 _ 
Birmingham Electric Co. Ist & ref. mtge. 4% 
due 1968 


bonds 
_Feb 


1 
Brooklyn Borough Gas “Co. 1st “mtge. 6% bonds due 1965_ _Feb 


Gentral Gas & Electric Co.— 
Ist lien collateral trust 6° bonds, due March 1, 1946_Feb 
ist lien collateral trust 512° bonds, due Dec. 1, 1946_Feb 
Central Hollywood Bidg. Co.; income leasehold mtge. bonds 
Oxdue i987 Gas Co., ref. & impr. mtge: 5% bonds, 
ue 


_ due 1966 
Cumberland County Power & Light Co.— 
Ist mortgage 3/2“. bonds, 
|. Ist mortgage 4° 
| §'% preferred stock 
' 6% _ og stock Jan 
5 er & Bethlehem Street Ry. ist 5s, due 1947_Feb 
Edison Sault Electric Co. Ist mige: 4'os, due cxased 
Gairbenks, Morse & Go. 
20-yr. 4% debentures, due _F 
Gas Co. of New Mexico. ist 6'2s. due nbures, de 1986_Feb 
sag Island RR. ist mtge. ref. & term. 5s, 
apiece iret encnsiie thine atin tina telah ecgastinamigeebeaididilininss Jan 
/(B.) & Co., Inc., 5% -7° amended notes, due 1944. _Jan 
tate Debenture Corp. 20-year debentures, due 1955_Jan 
City Gas Co., Ist mtge. 5s, due 1946 Fe 
Lehigh Valley Coai Co., 5“c Ist and ref. mtge. s.f. bonds, 
due RE I a ie ct ones apepininn a inert Serako omsbisénsds cod: F 
ist;and ref. mtge. 5“ bonds, due 1944 
Lexington Ry. ist mtge. 5s due 1949 
Little Company of Mary ist & ref. mtze. collat. 
‘ bonds. series A and series B. dated 1937 
New Jersey Worsted Co.. preferred stock 
North American Co. 342% debentures due 1949 
American Co. 3%.°: debentures due 1954 
Oklahoma Gas & Electric Co. 4“ debentures due 1946__Feb 
van ian Electric Power Co. ist mtge. 5'2‘- bonds 


Pittsburgh Suburban ose Service Co. Ist lien & ref. 


' 


ee ee eee 


Neme of Company 


American Aggregates Corp., 5% pfd. (quar.) 

American Air Filter, 7% pfd. (quar.)_____- 
Common (year-end) ea 

American Can Co. (quar.)— ~~ 

American Canadian Properties (liquidating) 

American Furniture, 7% preferred (quar.) _ 

Anglo-Iranian Oil Co., Ltd.— 

Amer. deposit rects. for ordinary (interim) 
Arkamiss Timber Co. (year-end)..____-_____ 
Arkansas Fuel Oil Co., 6% pfd. (quar.)___- 
Attleboro Gas Light (quar.)__-- ae nit 
Autoline Oil Co., 8% pfd: (quar.)___ 
Bankers Investment Trust of Amer.— 

Common fyear-end) 

6“ cum. debenture (annual) __-- 
Bathurst Power & Paper, class A (quar. ) 
Batavia Body Co. (year-end) —_-_-~- 

Bell Telephone of Pennsylvania (reduced) 
Boatmen’s Nat’l Bank (St. Louis) (extra)- 
Boston Investment -__._-__-_--- a 
Bower Roller Bearing __-_- 

Brainard Steel Corp. (quar. . 

Extra 
Brandon Corp., class A (accumulated) - 
Bristol Brass 
British Columbie Packers 
Broad Street Trust (Phila.) (s-a) 
Brush-Moore Newspaper, 6% pfd. (quar.) 
Byers (A. M.) Co., 7% preferred, represent- 

ing the quarterly dividend of $1.75 due 

Feb. 1. 1943, and interest thereom_____- _ _ 
Calgary Power Co., Ltd., 6% pfd: (quar.)___ 
California Pacific Tel. & Tel. (year-end). _- 
Canadian Bank of Commerce: (quar:) _______ 
Capital Finance Corp., 6% pfd. (s-a)____-__ 
Carborundum Co: ; 
Carson Hill Gold Mining a 
Case Lockwood & Brainard Co 


( irregular) - ae 


(irregular) __ 
(quar.) —___ 


~ Central Poundry (year-end}.......... > 


Central Franklin Process (year-end)... __- 
Céntral Gas & Electric, common (quar.)____ 
4%2% preferred (quar.)_..:.___.________ 
Central Hudson Ga 
Central Republic Co 
Central States Electric, 7% pfd. A (accum.) 
7% pid. series A (par $25) (accum.)____~ 
6° pid. series B (accumulated) “ 
6° ptd. series B (par $25) (aecum.)_____ 
6‘. pfd. series C (par $25) (accum.) 
Chain Store Investment Trust (Beston) — 
Liquidating 
Chicago Molded Products (year-end) 
Chicago Times, Inc. (initial) 
Cincinnati Postal Term. & Realty— 
642% preferred (quar:)_._.--_ -2________ 


Cincinnati Union Stock Yards 

Citizens Wholesale Supply Co. (year-end). _ 
City Baking Co., 7% pfd. (accumulated) __- 
Cohen (Daniel) Co. (quar.) . 


rer 
Share 

$1% 
$1% 
37tec 
75¢c 
25c 
$1% 


9 1/10c 
$5 

15ce¢ 

$2 

20c 


15¢ 


$1% 


$1.8156 
t$1%. 
$i% 
i$il% 
$3 


18c 
$6. 


$1% 


75¢ 
43%c 
.10937c 
37 4ec 
.09375¢c 
.09375c 


$15 


When 
Pay’bdle 
1-1 
1- 5 
12-21 
2-15 
12-23 
1-15 


1- 5 
12-23 
1- 2 
1- 2 
1l- 2 


12-28 
12-28 
3- 1 
12-28 
12-31 
1- 1 
12-23 
3-20 
12-28 
12-28 
12-31 
12-15 
3-15 
1-15 
1- 1 


2- 1 
2- 1 
12-24 
2- 1 
12-23 
12-26 
1- 6 
1-.2 
1-27. 
12-28" 
I- 2 
1- 2 
2-1 
2-15 
12-29 
12-29 
12-29 
12-29 
12-29 


12-24 
12-31 
12-23 


1-15 
12-28 
12-30 
12-10 


t+ 2- 


of Ree. 


1- 1 


7‘%° preferred (quar.)__....-.~~- ‘ 
Fibreboard Products, 6% prior pid. (quar. 
Firemen’s Insurance Co. of Washington 

Georgetown (Washington D. C.) (S-a)--- 
Firestone Tire & Rubber (increased) _.._- 
Foster Wheeler, 7% pfd. (accumulated) 
Franklin Process Co. (quar.) 

Fuller Brush, 7% en (quar.> 
Class A (extra) ; 

Class AA (extra) - 

Gar Wood Industries (irregular) _ 

General Foods Corp:, $4.50 pfd. ‘quar.) 

General Gas & Electric Corp.— 
$5 prior preferred (accumulated) 

Gimbel Bros., $6 preferred (quar.) ‘ 

Glatfelter (P. H.), 642% preferred (quar.) 

Griggs, Cooper & Co., common-- “ 
7% preferred (quar.) ai 

Hartford Times, 5% % preferred (quar. i 
Common (year-end) eu 

Hercules Powder Co., 6% pfd. (quar.) 

Holland Land Co. (liquidating) - ~~ ie 

Holly Sugar Corp., common (quar.) ——-_- 
7% preferred (quar.). 

Home’ Tel. & Tel. (Fort Wayne, ind: »p— 
7% preferred (s-&) ~~... ----- 
Common (quar.) -.-_--- 

Honomo Sugar (year-end) 

Hook Drugs (quar.)-_- oir 

Horder’s,. Inc. Pee RES Sr rae 

Hydro-Electric Securities, 5°- vfd. B (s-ar_ 

Institutional Securities, Ltd:— 
Insurance-Group Shares.___.-.._---.--~~- eS 

Internationa! Utilities Corp.— 
$3.50 prior preferred (quar.)—-_------ 

Investors Telephone Co. (year-end) 

Iowa Electric Light & Power Co.— 

65" pfd. series C (accumulated) 

642% pfd. serics B (accumulated) 

7% pid. series A (accumulated 
James Mfg. Co:, common -(year-end?=__—_- - 
* S% preferred series B (s-a) 

5%% preferred series A (s-a) 
Jamestown Telephone, 6% ist pid. (quar.)_ 

5% class A (s-a) 

Johnson Service Co. (quar.? 

Johnson, Stephens & Shinkle Shoe (quar. b is, 

Joplin Water Works. 6% pfd. (quar.)----~- 

Julian & Kokenge Co.: . 

Kennedy’s Inc., common firregular) 
$1.25 preferred (eb) a. Loss ewe ee 

Kokomo Water Works, 6 pfd. (quar.) _-.~- 

Krueger (G.), Brewing (quar,)—....------- 

Lazarus (F..& R.y & Co. (irregular) 

Leece-Neville Co. (irregular) 


a re © 


Lenox Water Co. (quar.)...._...-.---~- ~~ 
Lexington Union Station,. 4“ pfid.. (s-a) -_-- 
Mabbett (Geo.) & Sons,<7% Ist pfd. (quar.; - 

1% 2nd preferred (quar.)..........----- 


1-10 
1-16 


12-24 
i1- 9 
1-12 

12-19 

12-23 

12-23 

12-23 
1-12 
1-11 


12-26 
1- 9 
12-23 
12-24 
12-24 
1-15 
12-22 
2- 4 
1-15 
1-15 
12-19 
12-24) 
12-12 
12-21 
1-16 
1-15 


12-31 


1-21 
12-18 


12-31 
12-31 
12-31 
12-21 
12-21 
12-21 
12-15 
12-15 
12-19 
12-28 
i- 2 
1- 5 
1- 9 
12-31 
1-11 
1- 9 
1-15 
1-4 
1-15 
12-21 
12-16 


12-21 
12-21 
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Name of Company 
Macwhyte Co. (quar.)- 
Malden Electric Co. (year-end) -_._.- 
Manischewitz (B.) Co., 7% pfd. (quer.)——-- 
Mercantile Acceptance, 6% lst pfd. (quar.)_ 

5% 1st preferred: (quar.) -....-..-~----~-- 
Mercantile Stores, 7% preferred (quar.)__ _~ 
Mickelberry’s Food Products— 

$2.40 preferred (quar.)_......---------.- 
Middle States Petroleum, class A (irregular) 
Midwest Piping & Supply (irregular) -_--—-~-~ 
Mill Creek & Mine Hill Navigation & RR-— 

(s-a) 
Minneapolis Gas Light— 

&% pertic units (qQuar.)_....-....----.-- 
Moore Drop Forging— 

6% non-cumulative A (quar.)__._~-~- et Oe 
Mount Carbon & Port Carbon RR (s-a)--~- 
Mountain States Power, common (quar.)--_~ 

S% preferted (quar.) .~.~.------_------- 
National Distillers Preducts (quar.) -...~.-~ 
National Electric Welding Machine ‘quar.)_— 

Quarterly 

Quarterly 

Quarterly 
National Motor Bearing— 

$1.50 convertible preferred (quar.)__---~- 
Nat’l Newark & Essex Banking (annual) --_-~ 
National Shirt Shops (Del.)— 

$6 prior preferred (quar.)__-.--.--_--__ 

Common (year-end) se Hopel 
National State Bank (Newark, N. J.) (s-a)_ 
New England Confectionery (year-end) -__-_- 
North Boston Lighting Properties (year-end) 
North Penn Gas, $7 prior pfd. (quar.) 
Northwestern Title Ins. (Spokane, Wash.)— 

Eile, RE ES so ES SSS SRE ay Se 

Extra 
Old Dominion Fire Ins. 

(Year-end) 
Orange Co. Telephone (annual) ____---___-- 
Outlet Co., common (irregular) ....__.-__- 

6% 2nd preferred (quar.)---.-------~--- 
Pacific Finance Corp. (Cal.) pfd. A (quar.) 

Peeve @ see) 

5% wpretersee® (eues.) o.oo et 
Pacific Greyhound Lines— 

$2.50 convertible preferred (quar.)_______ 
Packer Advertising Corp. (quar) __.___-__ ~~ 
Pacolet Mfg., common (S-a)_..___.--__- 

Extra 

7% preferred A (s-a)-.---.-~--- bw ion 

7% preferred B (s-a)- bh Sais 
Pan American Investment Fund___________ _ 
Penn Traffie Co. (s-a)_ Sis aNglactlacsct ah AA tip i 
Peoples Telephone (quar. a niin Sebi pind a ln * 
Perfection Stove Co, (year-end) ________ 
Pittsburgh, Cinc., Chicago & St. Louis RR— 

(S-a) 
Pittsburgh Nat'l Bank (Pa.) 

Quarterigy ~ ....%.....- 
Pneumatic Scale, 7% preferred Comer.) 2 4. 
Port Huron Sulphite & Paper, common__- 

4% non-cumulated preferred (qimr. pe. 

Participating PE ete PRE Ge 
Portland Gas Light, $6 pfd. (accum. )- ae 
Potomac Elec. Power, 542% pfd. (quar.)__-~_ 

6% preferred (quar.)..._-.----~-~ 
Revere Copper & Brass, 7% pfd. (quar. ) 

5% % preferred (quar.)_..-.._-_- soil 
Rice Stix Dry Goods Co.__-_~ Z < 
Rickel (H. W.) & Co. (s-a)_-- =" ‘ ; 
Royal Typewriter Co., common. ‘ - 

71% preferred (guar.)..-......_--- Tol 
Russell-Miller Milling, 4 rn Ce 
Sanborn May Co. (quar.})........--.---- 
San Cruz Portland Cement (quar.)___ ~~ 


(Roanoke, Va.)— 


gh Nat'l Bank (Pa.) (quar.) 


Schuylkill Valley Navigation & RR. gtd. (s-a) 

Scytes & Co., Ltd. common (s-a)__- tied 
Extra ASAD tat eI - Bt 4 

7% preference (S-a)_- . 

Seattle Brewing & Malting (year-end) _.__~ 
Securities Corp. General, $6 pfd. (irreg.) 


$7 preferred (irregular) - 
Securities Investment of St. “Louis (quar. ) 
Seven Up Bottling (Los Angeles) ‘year-end) 
Shawinigan Water & Power (quar.) < 
Silbak Premier Mines ee ee : . 
Sloan & Zook Co. (quar.). 
South Pittsburgh Water, 4\4° ¢ “pid. 
Southern Acid & Sulphur Works- 
Southern California Edison (quar.)___- 
Southern California Gas, 6% pfd. (quar.) 
oo i 6 Be areas . 
Southern Franklin Process, 7% pfd. (quar.) 
Southwest Consolidated Corp._____- ss ead 
Southwestern Telephone, common ___.__ 
€% preferred (s-a)__...______ ‘J 
Spicer Mfg. Corp., common (reduced) _ et 
$3 preferred 4} tian eT 
Stoney Brook RR. (reduced) —___- . 
Sun Oil Co., 44% % class A preferred (quar.) 
Superheater Co. (quar.)_..___- 
Year-end —~_ eiieiatiabie kt a 
Super Mold Corp. of Cal. (quar. )_ EG eel 
Taylor-Colquitt Co. (quar.)-. “ 
Thomson Electric Welding (year-end) a 
Tokheim Oil Tank & Pump_. Sipe tiiosch acted 
Traders Bldg. Assoc. (quar. (Se NE 
Trion Co. (year-end) ____- aga _ = 
Troy Sunshade Co. (quar.)- 
Union Oil of California (quar.)__- 
Union Mfg. Co., $6 preferred (quar.) 
Union Stock Yards (Omaha) ——-.. amntiiinmuhen 
U. S&S. Bobbin & Shuttle, 7% pfd. ‘(accum.) — 
U. 8S. Holding Co. (year-end) __ atilatode 
U.. 8. Industrial Alcohol (quar.)_— 
Extra slept 
Utah Home Fire “Insurance (year- -end)_____ 
Valley Osage Oil (irregular) ...__..__--___-__ 


Waitt & Bond, $2 cum. A (accum.)__--____ 
Waltham Watch, 7% preferred (year-end) -_— 
Warren Refining & Chemical___..__..__-___ 
Washington Gas Light Co., common (quar.) 


Se. peeves. (euar.).........-...--.-..... 
$4.50 preferred (quar.)_....__----------~ 
Washington Ry. & Elec., 5% pfd. (quar.)__ 
5% preferred (quar.)-----.------------- 
or SO 
Wico Electric, 6% preferred A (quar.)_-__. 
Zeller’s, Ltd., common (quar.)_—-...------ 
0 SS LS SIRE eee 

6% 


(quar.) 


i 


Per 
share 

25c 
30c 

$1%4 
30c 
25c 

$1% 


30c 


$1 
$l%e 


16 ¥%ac 
$1% 


874ec 


40c 
40c 
$342 
$342 


15¢c 
50c 
75c 
75c 
75c 
$2%2 
$14e 
25c 
20c 
50c 
50c 
75c 
25¢ 
t$1 
20c 
50c 
25c 
50c 
874ec 
$14 
30c 
25c 
25c 
$2 
50c 
50c 
$7 
5c 
3742c 
$1% 
$146 
$1%4 
$1% 
$2%2 
30c 
t20c 


20c 
t374ec 


When 
Payable 
1-15 
12-29 
1- 2 
12- 5 
12- 5 
2-15 


1- 2 
1-23 
1-15 


1-14 
1- 2 


2-1 
1-14 
1-20 
1-20 
2- 1 
2- 1 
5- 1 
8- 2 
10-30 


1- 2 
1- 2 


1-1 
12-30 
1- 2 
12-29 
12-30 
1-15 


12-26 
12-28 


12-28 
12-24 
1-25 
1-25 


2- 1 
2- 1 


12-29 


12- 4 
11-30 
12-31 
12-31 
12-26 

1-25 
12-26 
12-28 


1-20 
1-15 
4-15 
1- 2 
12-31 
12-31 
12-31 


1-12 


12-21 


1-14 
1-15 
1-15 
1-15 
12-24 
12-29 
12-29 
12-28 
12-17 
2-25 
1-25 
12-16 
1-15 
12-18 
2-15 
1-15 
1-15 
1-11 
12-30 
12-28 
12-28 
1-15 
1-15 
1- 5 
2-1 
1-15 
12-31 
1-20 
12-31 
12-30 
1-15 
12-31 
12-23 
1- 2 
2-10 
12-29 
12-31 
12-10 
12-17 
2-1 
2- 1 
12-15 
1-15 
1-15 
12-24 


Holders 
of Rec. 
12-19 
12-22 
12-21 
12-1 
12- 1 
1-30 


12-21 
1- 8 
1- 8 


1- 2 
12-19 


1-20 

1- 2 
12-31 
12-31 

1-15* 


12-19 
12-24 


12-29 
12-29 
12-31 
12-21 
12-22 

1- 2 


12-26 
12-26 


12-21 
12-22 
1- 1 
1- 1 
1-15 
1-15 
1-15 


12-18 
12-28 
11-25 
11-25 
12-19 
12-19 
12-16 

1-11 
12- 1 
12-19 


1- 9 
1- 9 
4-10 
12-23 
12-24 
12-24 
12-24 
12-22 
2-15 
2-15 
1-11 
1-11 
2- 3 
12-29 
1- 5 
1- 5 
12-23 
12-15 
12-23 
1- 2 
1-10 
1-10 
1-10 
12-14 
12-19 
12-19 
12-21 


1-25 
1- 5 
12-15 
1- 2 
12-12 
1-20 
12-31 
12-31 
12-26 
12-26 
12-21 
12-21 
1- 5 
1- 5 
12-31 
1-11 
1- 5 
12-29 
1- 5 
12-19 
12-28 
1- 2 
12-23 
12-18 
12-21 
1- 9 
12-22 
12-21 
11-10 
12-11 
1-15* 
1-15* 
12-10 
12-21 
1- 5 
12-19 
12-31 
1-15 
1-25 
1-25 
2-15 
5-15 
5-15 
12-28 
1-15 
1-15 
1-15 





Below we give the dividends announced in previous 
weeks and not yet paid. The list does not include divi- 
dends announced this week, these being given in the 


preceding table. 





Name of Company 
Abbott Laboratories 4% preferred quer: ae 
Addressograph-Multigraph 
Affiliated Fund _. 
Air Reduction Co. 
Extra 


(quar. )_ 


Se a ee ee ee ee ee oe ee 


Per 
Share 
$1 


When 
Pavahle 
1-15 
1-9 
1-15 
1-15 
1-15 


Holders 
of Ree 
1- 2 
12-24 
12-31 
12-31 
12-31 





Name of Company 
Allied Stores Corp., common __.___..._____. 
All-Penn Oil & Gas (quar.)______ 2 
Amalgamated Sugar, 5% preferred (quar.) — 
American Airlines, Inc— 
$4.25 convertible preferred (quar.)__.____ 
American District Telegraph (N. J.)— 


$%_ preferred -(quar.) _-.-=—.. = 


American Export Lines, 5% preferred (quar.) 
American Fidelity & Casualty (quar.)____--_ 
American Pork & Hoe 6% preferred (quar.) 
American Light & Traction, com. (quar.)___ 

SS geeterved (enes..) ...555466-5 50s 
American Maize Products, common __-___—___ 
American News Co. (Bi-monthly)—._....._- 
American Rolling Mill Co.— 

4%2% eonvertible preferred (quar.)—_.__ 
American Sugar Refining, com. (year-end )_ 
American Telephone (Abilene, Kans.), 5% 

Weemerved: (URS. uk accce sen 
American Tel. & Tel. Co. (quar.) ___.----___ 
American Trust Co. (San an.), 4% conv. 

preferred (quar.) 
Amoskeag Co., common (s-a)-_..__-_-___-- 

Extra 

SNE RRO FP 5) Sn nstibeertiann waeati en hake 

$4.50 preferred (s-a)_...--- ~~ __----_. 

$4.50 preferred (s-a)___. vinci 
Anchor Post Fence Co., com. (initial). __ 

6% preferred ‘(quar.)-=..<=-.--..----... 

$5 preferred (quar.)_....--~_ 
Anglo-Huronian, Ltd. (interim) .....-_.___ 
Anglo-Iranian Oil, ordinary (interim) ——____ 
Atchison Topeka & Santa Fe, common______ 

5% non-cumulative preferred (s-a)__._._ 
Atlantic Rayon Corp.— 

$2.50 prior preference (quar.)___..._._____ 
Atlantic Refining Co., 4% pfd. A (quar.)_ _ 
Avondale Mills (monthly) Ses HRA ts St 
Backstay Welt Co. (quar.)___~-- 
Baldwin Company, 6‘o preferred (quar.)___ 
Bankers Securities Corp.— 

6‘ partic preferred taccum. ) - 
Barber-Ellis of Canada 7% preference (s-a) 
Bell Telephone of Canada (quar.)__________ 
Benson. & Hedges, $2 convertible pfd. (quar. ) 
Biltmore Hats, Ltd. (quar.)-....._....-._. 
Blue Ribbon Corp., 5% preferred (quar. .s. 
Boston Edison Co. (quar.)___- 
Bralorne Mines, Ltd. (quar.)_- 

I Bias. wy pond ncehistete memods te chusbig a be tiitad ence ieee 
Brantford Cordage, $1.39 pfd. (quar. ). 
Bridgeport Hydraulic Co. (quar.)__ 
British Columbia Electric Ry., 5% pfd. 
British Columbia Power, class A (quar.) 
British Columbia Telephone— 

6% 2nd preferred (quar)_._.__..._._____ 
Brompton Pulp & Paper, Ltd. (quar.)______ 
Broulin Porcupine Mines- 
Brown Fence & Wire, class A__..___.__--_-__ 
Bunte Brothers 5% preferred (quar.)_..____ 
California Packing Corp., common bsaash Ree 

S% preterred tener. )..2....00 0 

S% peoterred ‘tamer. )....222 5 
Callite Tungsten Corp. (irregular).____.__-_ 
Canada Northern Power common (quar.)-_~ 

F%  PRGTCTOE “(GRRE .) ecco nkws 
Canada Starch, Lid., common (irregular)__ 

7% preferred (8-@)..2¢ 52 -Sescutccis 
Canadian Bronze, common baatidis soils nee’ 

Extra —_~ 
5°o preferred (quar. gS SNS 
Canadian Car & Foundry— 

7% participating preference (accum.)___— 

Canadian Celanese, Ltd., foreign receipts___ 


4 aa 


Canadian Converters, Ltd. (quar.)_..-.____ 
Canadian Fairbanks-Morse, 6% pfd. (quar.) 
Canadian General Investments, Ltd.— 
Registered shares (quar.)..-<.-.=-.---_- 
Canadian Industries, 7° preferred (quar.) 


Canadian Light & Power (s-a)____- 
Canadian Pac. Ry., 4°o non-cum. pfd. (s- a)_ 
Canadian Seuthern Ry. (s-a)_...______. 
Carolina Clinchfield & Ohio Ry. (quar.)_- ~~ 
Central Aguirre Associates___._____________ 
Central Foundry Co. (initial) 
Central Kansas Power Co., 434% pfd. (quar.) 
Central New York Power, 5% pfd. (quar.)__ 
Central Patricia Gold Mines (quar.)__.-_.- 
SORTA Wee, Veet  bimnbaetic ctl e celine 
Chase National Bank (N. Y. ) (s-a@) ade 
Chefford Master Manufacturing____________ 
Chicago & Eastern Illinois RR, class A 
(initial) -~-- pbeneais anaes 
Chickasha Cotton “Ou ‘Co. (quar. Pe ey ta 
as ip Pe SERRE SITE 8 FESS LST ERS 
Quarterly 
Quarterly 


Cincinnati New Orleans & Texas Pacific Ry.— 


S% preferred (qué@r.) >. 22-<-..- cc 

G& papeeeee Geren be a ae 

SS preterrea (Guat). o cc 

S% preferred (quar,) 00... 
Cleveland Automatic Machine, $7 Ist pfd._ 
Clinchfield Coal, 7% pfd. (accum.) .-_.___ 
Clinton Water Works, 7% pfd. (quar.)___-_ 
Cockshutt Plow Co., Ltd., common (s-a)____ 
Columbus & Southern Ohio Electric— 

6%2% preferred . (quar.)............._. 
Commercial Alcohols, Ltd., common________ 

BW. DUCINN COO icici betes 
Concord (N. H.) Gas, 7% pfd. (accum.)___ 
Conn. & Passumpsic River RR., com. (s-a)_ 


Connecticut & Passumpsic River RR., 6% 
DOOEGUIOE.. CRD) | wcci vealed deerme cwinadie 
Consolidated Chemical Industries, Inc.— 
$1.50 partic. pfd. class A (quar.)_..__ 
Giaee BB. CQO iii et ctiesse cewtmwonnnne 
Consolidated Cigar Corp. 7% pfd. (quar.)_— 
642% preferred (quar.) ........._....... 
Consolidated Edison Co. (N. Y.)— 
OE -URTORIOE | CORE io cc ccennae 
Consolidated Laundries Corp.— 
$7.50 preferred (quar.) ........._.._____ 
Consolidated Oil Corporation (quar.)___.____ 
Continental Insurance Co. (s-a)_....--____ 
ey eee pee NIST Foi, Sr RN. A 
Corn Products Refining, common _________ 
7% wpeeterred (GUGP i) cocci eecesc 
Creamery Package. Mifg................... 
Credit Utility Banking Corp., cl. B (quar.)_- 


Crown Drug Co., 7% preferred (quar.)-..— 
Crum & Forster (quar.).................. 
SS. precemree (Guar.)............................ 
Cumberland County Power & Light, 542% pfd. 
AB RRR a SR Se 
Dayton & Michigan RR., 8% pfd. (quar.)-—- 
Derby Oil & Refining Corp., $4 pfd. (accum.) 
Detroit Edison Co. (quar.)_...--._------_- 


Detroit Gasket & Manufacturing (quar.)__ 
Detroit Hillsdale & South Western RR. (s-a) 
Detroit River Tunnel (s-a)_.--..-.-_---_._ 
Di Giorgio Fruit Corp., $3 pfd. (accum.)—_-_~ 
Diamond Match Co., 6% partic. pfd. (s-a)—— 


Distillers Corp.-Seagrams, Ltd.— 
5% pfd. (quar.) (payable in U. S. funds) — 


SORERO DE TEs nite ciegusawininctegidian 
Dominion Bank of Canada (quar.)_--.--.- 


Per 
share 
15c 
5c 
12%2c 


$1.06 % 


$1% 
pt 


t15c 
t62%ec 
50c 
t20c 
t10c 
t32%c 
Oc 


3 
242% 
150c 


t$1i% 
t25c 
t3c 
$1 
$1% 
37%ec 
62%ec 
62'ec 
10c 
t15c 
1$1% 
750c 
t$3'2 
t374ec 
t50c 
$$1% 


t44c 
t$1 
150c 
t$1%2 


t12%c 
$$1%4 
t50c 
2% 
$14 
$1% 
37%ec 
10c 
$1.18 
$l‘ 
t3c 
30c 
70c 
5c 


59c 
25c 
25c 
25c 

25c 


$1% 
$1% 
$1% 
$1% 
t$3%2 
$1% 
$1% 
t25c 


$1.62 
t5c 
t10c 
75c 
$3 


When Holders 
Payable of Rec. 
1-20-43 12-31 

1-15 1- 9 
2- 1 1-16 
1-15 1-4 
1-15 12-15 
2-15 2-8 
1-11 12-31 
1-15 1- 5 
2-1 I-15 
2-1 1-15 
1-15 12-30 
1-15 1- 5 
1-15 12-15 
2- 2 1- 5* 
1-15 12-30 
1-15 12-15 
1-15 12-31 
1- 6 12-19 
1-6 12-19 
7- 6 6-19 
1- 6 12-19 
7-6 6-19 
1-30 1-20 
1-30 1-20 
1-30 1-20 
1-22 1- 8 
1-15 12-1 
3- 2 1-29 
2-1 12-31 
2- 1 1-22 
2-1 1- 5 
2-1 1-15 
1- 8 12-28 
1-15 12-31 
1-15 12-30 
1-15 12-31 
1-15 12-23 
2-1 1-20 
1-15 12-31 
2-1 1-21 
2-1 1-11 
1-15 12-31 
1-15 12-31 
1-15 12-20 
1-15 12-31 
1-15 12-31 
1-15 12-31 
2- 1 1-16 
1-15 1- 2 
1-15 12-31 

3-5-43 2-23-43 

3- 1 2-22 
2-15 1-30 
2-15 1-30 
2-15 1-30 
1-26 12-30 
1-25 12-19 
1-15 12-19 
1-15 1- 8 
2-15 2- 8 
2-1 1-11 
2- 1 1-11 
2-1 1-11 
1-11 12-21 
1-15 12-31 
1-30 12-28 
1-15 12-31 
1-15 12-31 
1-15 12-31 
1-15 12-24 
2-1 1- 1 
2- 1 12-28 
1-20 1-9 
1-15 12-31 
1-27 1-15 
1-15 12-31 
2-1 1- 8 
1- 4 12-10 
1-11 12-31 
2-1 1-16* 
12-15 12-15 
1-15 12-31 
1-15-43 12-16 
4-15-43 3-17-43 
7-15-43 6-16-43 
10-15-43 9-15-43 
3- 1 2-15 
6- 1 §-15 
9- 1 8-16 
12-1-43 11-15-43 
1- 6 12-30 
2-1 1-25 
1-15 1- 2 
6-1-43 5-15 
2-1 1-15 
1-15 12-31 
1-15 12-31 
2-15 1-29 
2-1 1-1 
2-1 12-31 
2- 2 1-4 
2-2 1- 4 
3- 1 2-15 
2- 1 1-15 
2-1 12-31 
2- 1 1-15 
2-15 1-15 
1-11 12-31 
1-il 12-31 
1-25 1- 4 
1-15 1- 4 
1-11 12-31 
1-11 12-26 
2-15 2- 5 
1-15 1- 2 
3-31 3-18 
1-15 ae 
1-15 mks 
1- 5 12-15 

2-15 2-1 

1-15 12-26 

1-25 1-9 
1-5-43 12-19 

1-15 1- 7 

1-20 12-18 
3-1-43 2-10-43 
2-1-43 1-15-43 

1-20-43 12-31 
2- 1 1-15 


Name of Company 


Dominion Tar & Chemical, 5% % 
Dominion Textile Co., 7% preferred (quar.)_ 
Duplan Corp., 8“ preferred (quar.)—...____ 
Du Pont (E. I.) de Nemours— 

$4% preferred (quar.)......-~....-.-.-. 
Duquesne Light, 5% preferred (quar.)-.____ 
Eastern Steel Froducts, Ltd. -(quar.) __ 
Eastern Township Telephone (quar.)_. _.. 
E) Paso Electric, 6% pfd. (quar.)_...______ 

7% preferred & (quar.) ...... 2k 
Electric Bond & Share, $5 pfd. (quar.)___- 

OG preferred. Camar.) .22.2..2 cic t. 
Electric & Musical Industries— 

Amer. deposit rets. for ordinary regis.____ 
Electric & Musical Industries, Ltd.— 

Ordinary registered 


pfd. (quar.) 


Ely & Walker Dry Goods, com. (extra).___ 
7% Ast preferred (s-a) =... 22-222 
C% 2ud preferved (e-a): 2. 22..~....<.=-- 

Empire Trust Co. (N. Y.) ¢€quar.)_....-._ 

Eureka Pipe 

Falstaff Brewing Corp., 6% preferred (s-a)_ 

Farmers & Traders Life Insurance (Syracuse, 
We, Cid OT ees cakes eS ns tee 

Federal Services Finance Corp. (D. C.)— 
Common (quar.) 
C% . peeterred: (Mer)... 

Fidelity-Phenix Fire Insurance (s-a)_..._- 
BU hie caida bine SS Oo ee 

Field (Marshall) & Co. (quar.)_-..._______ 

Filene’s (Wm.) Sons Co., common (quar.)__ 
4%, °° preferred (quar.)_........_._..___ 

Fireman’s Fund Insurance (initial new com.) 

First National Bank iHartford) (quar.)—.__ 

First National Bank (Mt. Vernon, N. Y.)— 
Quarterly 

First National Bank of Pittsburgh (quar.)__ 

First National Bank of St. Louis (quar.)____ 

Fishman (M. H.) Co., 5‘ conv. pfd. (quar.) 

Foster Wheeler Corp.— 

6%, prior preferred (quar.)...-.--..---_ 

6% prior preferred (quar.)_.....-__---_- 

6% prior preferred (quar.)__-...-.._..-- 
Foundation Co. (Canada) (quar.) ~~. _____ 
Froedtert Grain & Malting Co. (quar.)___~-- 

$7.20 preferred fanet,}-.6.. sec 

Gardner-Denver Co., common quar.) ___- 
$3 convertible preferred (quar.)_..-._--_ 

Gardner Electric Light, com. (reduced)_-__--~ 

General Baking Co. (tirreguilar)__._.____-_-__ 

General Wiectric O00... .o5i eS ee 

General Finance Corp. (quar.)-.-.....--.-- 

General Foods Corp., $4.50 pfd. (quar.)—---_~- 

General Mills, Inc. (quar.)u—. ~~... ~~... 

General Motors Corp. $5 preferred (quar.) 

Gillette Safety Razor $5 preferred (quar.) 

Gimbel Brothers, $6 preferred (quar.)__.-~ 

Gladding McBean & Co.22--~-----2--+ 2 

Golden State Co., Ltd. (quar.)_-___-----.. 

Gosnold Mills, 5% prior pfd. (s-a)_.-.-.--. 

Gotham Hosiery, 7%. pfd. (quar.)_..--.--.- 

Great Lakes Power Co., 7% pfd. (quar.)_-~ 

Guarantee Co. of North America— 

Montreal (quar.) 

ES ARB EI, LTS S «SRO Kc VSS RIA a 2h 
Guaranty Trust Co. (Canada) (quar.)__._-- 
Halle Brothers Co., $2.40 conv. pfd. (quar.)— 
Harbison-Walker Refractories— 

C% Meererses  (6NOs.) cin nwt teen 
Harrisburg Gas, 7% preferred (quar.)__-_~ 
Hat Corp, of América, class A_._...-- ----~ 

Class B 

6%2% preferred (quar.)...--...-._--.— 
Hayes Industries, Inc. (irregular) 
Hecker Products Corp. (resumed) ___-__-~~ 
Hershey Chocolate Corp., common (quar)-___ 

Extra - 
$4 convertible, preferred_ Red gaarnte bus 

Hibbard, Spencer, Bartlett & Co.— 
PUN sires dcchvas lass wt eatasbiicteed talner ehihinalonieeanstecimamanaiaa 

Higgins Industries, 6% preferred (quar.)_-- 

Hollander (A.) & Sons, Inc. (year-end) -.__ 

Holly Development (quar.)__.--.----- ~~. 

Household Finance, common (quar.) —. 
5‘e@ preferred (quar.)_....___-_ 

Hummel-Ross Fibre, 6 preferred. “(quar.) - jn 


—-~- 


Hutchins Investing Corp., $7 pfd. (accum.)— 
Imperial Bank of Canada (quar.)~....--... 
Indianapolis Power & Light com. (quar.)-—~— 


Insurance Co. of North America (s-a)—. ~~ 
International Bronze Powders— 
Common (reduced) 
6% participating preterred (quar.)..-.-. 


Internstional Business Machine— 


Stock dividend, five shares for each 
260 shared: MOIOk 26 oii Rn iitbteedstcghn 
International Harvester Co., com. (quar.) 
International Milling Co., 5% pfd. (quar.)-—-— 
International Nickel of Canada— 
1% preterted. (GRRS.) << ckienewentlineee 
7% preferred ($5) (quar.)._-.....---_.. 
International Paints, Ltd., 5% pfd. (accum.) 


Interstate Department Stores, common __._. 

71% preferred (QUAGP.) ..<. cnn nescmanenans 
Investment Foundation, Ltd.— 

6% convertible preferred (quar.)....-~. 
Jewel Tea Co., 444% preferred (quar.)_ ~~ 
Jeliet & Chicago RR., stamped com. (quar.) — 
Jones & Laughlin Steel Corp...__---.-.-... 
Kaufmann Department Stores___~-~-- 
Kellogg Co. (irregular) —— 
Kellogg Switchboard & Supply— 

Common (irregular) 

5% preferred (quar.)—— ~~ 
Kentucky Utilities, 6 preferred (quar. D deletes 


Klein (D. Emil) & Co. 5% pfd. (quar.)~-~~ 
Knapp-Monarch Co., common _-_---~.------- 
Kroger Grocery & Baking— 

7% 2nd preferred (quar.) ....----.---~... 
La Plant-Choate Mfg., $1 conv. pfd. (quar.)— 
Lake Dufault Mines, Ltd. (interim) sadabecidlanedl 
Lamaque Gold Mines, Ltd. (interim)... 


Leave Bryant, 7% preferred (quar.)_ ..--__ 
Lane Company (year-end) 
Langendorf United Bakeries, class A (quar.) 
Class B 
6% preferred (GQUuar.) —.2 ned ess keke 
Lebanon Valley Gas, 6% pfd. (quar.) ~~~ 
Lehman Corp. (GUAP. ) ni cosedn ene ose 
Lerner Stores, common (quar.)....--..---~~ 
4%2.% preferred (quar.)_..-~~~.._-_----. 
Lexington Telephone Co., common (quar.)--— 
5.2% preferred (quar.).........-------. 
Liberty Loan Corp., $3.50 preferred (quar.) — 
Lincoln Tel. & Tel. (Del.) class A (quar.)_~- 
Class B 
5% preferred (quar.) —..~..-2+.---.~-<<< 
Link Belt Co., common (quar.)_.....-...-~- 
642% preferred (quar.).....---.-~-~-.. 
Liquid Carbonic (quar.) ~.-.._....~--~---~-~. 
Extra 
4% % preferred A (quar.)_......--~-.--- 
Little Schuylkill Navigation River & Canal— 
Semi-annually 


Loft Candy Corp. 


CIEE eo ceca ch oh cca 


Louisville Gas & Electric (Del.)— 
0S Sane Saar yet ees a ee ee 


Class B 


Per When 
share Payable 
$1%s 2-1 
T$S1%, 1-15 

$2 4-1 
S$1% 1-25 
$l*4 1-15 
$25c 3-1 

25c 1-15 
$1%o 1-15 
$154 1-15 
SIl% 2-1 
$l'2 2-1 

6c 1-4 

6% 1-4-4393 
50c 1-12 
$1.00 1-15 
$3.50 1-15 
$3.00 2-15 
75e¢ 1- 5 

$1 2-7 

3e 4-1-43 
$2'2 4-1-43 

75¢ 1-15 
$1%2 1-15 
80c 1-11 
40c 1-11 
20c 1-31 
25¢ 1-25 
$1.1854 1-25 
75¢ 1-15 
$12 4-1 
25c 4-1 
$2 4-1 
49¢ 2-23 
$1% 1-15 
374ec 4- 1 
374ec 7-1 
37%ec 10-1-43 
$35c 1-20 
20c 2-1 
30c 2-1 
25c 1-20 
75c 2- 1 
$2%2 1-15 
15c 2-1 
35c 1-25 

5c 1-15 
$l'e 2-1 

$1 2- 1 
$1% 2-1-43 
$1% 2-1 
$l'2 1-25 

25c 1-15 
20c 1-15 
62%ec 5-15-43 
$154 2-1 
$1° 1-15 
t$1! 1-15 
t$2? 1-15 
t$1! 1-15 
60c 1-15 
$114 1-20-43 
$134 1-15 

25¢ 1-14 

25c 1-14 
$158 2- 1 

15c 1-25 

30c 1-15 

75c 2-15 

$1 2-15 

$1 2-15 

15¢ 1-29-43 

30c 2-1 

25c¢ 1- 4 

Ic 1-25 

$1 1-15 
$1} 1-15 
$l+2 3- 1 
$242 1-15 

3$2 2-1 
30c 1-15 
$1‘ 1-15 
20c 1-15 
3742 1-15 
ecaie 1-28 
50c 1-15 
$144 1-15 
$1.75 2-1 
834c 2-1 
t$142 1-12 
25c 1-15 
$154 2-1 
t75c 1-15 
$1.06 4 2-"1 
$134 1- 4 
50c 1-6-43 
10c 1-28 
25c 1-7 
10c 1-30 
$l 1-30 
$142 1-15 
624e2c 2-1-43 
20c 1-5 
$1%4 2-1-43 
25c 1-15 
t2¢ 1-25 
t10c 2- 1 
$134 2- 1 
50c 1-4 
50c 1-15 
6c 1-15 
75¢ 1-15 
75¢ 2-1 
25c 1-8 
50c 1-15 
Sle 2-1 
60c 1-2 
$1.30 1-15 
874ec 2-1 
50c 1-10 
25c 1-10 
$1l% 1-10 
50c 3-1 
$15% 4-1 
25¢ 1- 4 
25¢ 1-4 
$1.1242 2-1 
75c 1-15 
10c 1-15 
25c 1-27 


of 
1-15 

12-15 
3-15! 


l- 
1- 4 
12-26 
1-15 
3-18-43 


3-12-43 


12-31 
12-31 
12-31 
12-31 
1-15 
1-15 
1-15 
1- 5 
3-20 





12-18 
,l- 4 
1-1 
1- 8° 
1-11-43 
1- 2 
1-10 
12-31 
12-31 
1-14 
12-31 


12-31 
12-31 
12-31 

1- 8 


1-6-43 
12-31 
1- 2 
1-.2 
1-14 
1-4 
12-30 
1-25 
1-25 
1-25 


1-19-43, 
1-17 
12-24 
12-31 

12-31° 

12-31* 
12-30 
12-31 
12-17 
12-31 


1- 5 
1- 5 


1-14 
12-19 
12-31 


1- 2 
1- 2 
12-12 
12-18 
1- 8 


12-31 
1-16 
12-23 
12- 7 
1- 8 
12-26 


1l- 5 
1+ 5 
12-31 
+ 1-20 
12-22 


1-15-43 
1-4 
1l- 6 
I+ 8 
1-14 

12-16 
12-31 
12-31 
12-31 
1-15 
12-28 
1-5 
1-20 
12-15 
12-31 
1-21 
12-31 
12-31 
12-31 
2- 5 
3-15 
12-14 
12-14 
1-15 


12-11 
12-30 


12-15 
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Per When Holders Per When Holders Per When Holders 
Name of Company share Payable of Rec. Name of Company share Paycble of Rec. Name of Company share Payable of Rec. 

rj i (Ky.)— POUNNS APE OO. a. 2 - 3 ee eee 12%ec 1-20 1-5 Vulcan Detinning Co., common___.- ; $1% 8-20 3-10 
Claes tani eS i 50c 1-25 12-31 St. Croix Paper Co. (quar.)—._.-.______-__. $1 1-15 1- 5 7% preferred (quar.) —_ sas $134 % 

5% preferred (quar.)__-__---_~--~~--.- 31%c 1-15 12-31 St. Lawrence Corp. 4% cv. pfd. A (accum.) $25¢ 1-15 1- 2 7% preferred (quar.)_..........._.... |. $1% 4-2 4-10 

5% preferred ($25 par) (quar.)._--..---~- $1.25 1-15 12-31 St. Lawrence Paper Mills, 6% pfd. (accum.) t75¢ 1- 2 Welch Grape Juice, 7% preferred (quar.)__ $1% 2-13-43 
ci Boned & Forbes, common (year- -end) _ 60c 1-15 12-31* San Diego Gas & Electric, common (quar.)— 22'ac 12-31 7% preferred (quar.)__--....._-.__.____. $1% 5-14-43 

6% preferred (quar.)_-_~- am $l% 1-15 12-31* 5% preferred (quar.)- - 25¢ 12-31 7% preferred (quar.)_______- ME '% $1% 8-15-43 
Mahon (R. C.) class A preferred “(quar, Dees 50c 1-15 12-31 Schwitzer-Cun:mins Co. (irregular) - Siete 25¢ 1- 5 West Penn Electric, 6% preferred (quar. we $1% 5 1-18 
Manufacturers Trust Co. (N. Y.)— Scott Paper Co.— 7% preferred. (quar.) ; $134 1-18 

$2 convertible preferred (quar.)_.--..--- 50c . 1-15 12-30 S46 preterred (quar:).—....-........-.... $1 1-20-43* West Penn Power Co., 44%% pfd. (quar.)__ $1% 12-18 
Marchant Calculating Machine (quar.)——---~ 37 4c 1-15 12-31 $4% preferred (quar.)...____~~-~ ~=-----= ‘a 1-20-43* Western Grocers, Ltd., common (quar.) __ t75¢ 12-20 
Margay Oil Corp. (quar.)__-...--__-------- 25c 1- 9 12-19 Scruggs-Vandervoort-Barney, Inc.— Western Pipe & Steel Co. of Cal.— 

Maritime Tel. & Tel., Ltd., common (quar.) - t20c 1-15 12-19 6“> preferred (s-a) --- pomcnwclwettnetal 12-18 7% preferred (s-a) - “ind 35c f 12-31 

7% preferred series B (quar.)____--__-_- ti7%ec 1-15 12-19 7% 2nd preferred (s-a) vind Ye 12-18 Weston (George), Ltd., 5% pfd. (quar.) t$1% 1-15 
Marshall Field & Co.— 342% preferred (s-a) Ti Bae Ms 12-18 White Sewing Machines— 

See Field (Marshall) & Co. Security Storage (Wash., D. C.) (year-end) — 2 { 1- 4 $2 prior preferred (quar.) __ 50c 
Massachusetts Investors Trust (irregular) —_ ; 12-31 Sheep Creek Gold Mines (quar.)..~.--- ~~~ + 1-15 12-31 $4 convertible preferred (accumulated) ____ 50c 
Massachusetts Utilities Associates— Extra dae 2009 niin 1-15 12-31 Wiehita Union Stock Yards, 6% pfd. (s-a)__ $3 

5% partie preferred (quar.)—.....-~~~- 2% 12-31 Sherwin Williams Co. of ‘Canada, common_- j 2-1 1-15 Wichita Water, 7% preferred (quar.)______ $1%4 
Massawippi Valley RR. (s-a) ~~~ 12-31 Sigma Mines (Quebec) (interim) 1-15-43 12-31 Williams (R. C.) & Co.. ; 30c 
McCall Corp. (quar. - Ree ioe 1-15 Skenandoa Rayon Corp., common___ 1-15 1- 2 Wilson & Co., $6 preferred (accumulated) __ $1% 
McColl-Frontenac Oil, 6 preferred (quar. we 12-31 Smith (Howard) Paper Mills, 6% pfd. (quar.) P 1-15 12-31 Wisconsin Electric Power— 

McLéllan Stores Co., 6% pfd. (quar.)_-__-- 1-25 Solar Aircraft Co., 50c conv. pfd. A (s-a)___- 1-15 =: 12-31 6% pfd. (1897 series) (quar.) $1%% 1-15 
McCrory Stores Corp., 5% pfd. (quar.)_ ~~ 1-20 Sorg Paper, 6 % preferred (accumulated) __ /2 1- 1-2 Wisconsin Gas & Elec., 4% % pfd. (quar.)__ $143 12-31 
Melchers Distilleries, Ltd., 6% participating 4% -6%e series B (accumulated) _- - sae 1- 1- 2 Wood (Alexander & James), Ltd.— 

preferred (quar.) —----~-- Sueks i 2- 1 Southeastern Greyhound Lines, com. (quar.) Z 3- 2-15 7% ist preferred (accumulated) $134 2 1-15 
Merchants Nat'l Bank (Boston) (quar. hares. 12-31 6% non-cumulative preferred (quar.)____ 3- 2-15 Worthington Pump & Machinery Corp.— 

Merchants Nat'l Bank of Chicago (s-a)_--- 12-30 6% convertible preferred (quar.)_._.____ 3- 2-15 7% preferred A (accumulated) : $14 1- 5 
Extra 12-30 6% convertible preferred (quar.)_..._. 3- 2-15 6% preferred B (accumulated) $12 1- 5 

Semi-annual 6-20 6% 2nd preferred (quar.)__......._____. 3- 2-15 Wrigley (Wm.) Co., common (bi-monthly) 50¢ 2-20 
Merrimac Hat Corp., common (extra )____- 12- 1 Southern California Edison Co., Ltd.— Common (bi- monthly ) ie antebe- 50c 4-20 
Mill City Petroleum, Ltd. (interim) 1- 8 5% original preferred (quar.) __.__._.-.__. 1-15 12-20 Wurlitzer (Rudolph) Co., common ___ ao 10c x 12-18 
Mississippi Power & Light, $6 pfd. (quar.) __ 1-15 5% % preferred C (quar.) __.............. y 1-15 12-20 -— 

Moneta Porcupine Mines, Ltd. (quar.)______ 12-31 Southern Canada Power, common (quar.)—__ $20 2-15 1-20 *Transfer books not closed for this dividend. 

Reet ame Sse, io 130 sui Rey sores rego $ 118 12gr 19m secount of secumulated dividends 

Monroe an emer; ass Ao... =... - F pales V: -1i - ~ : : 

Montana Power Co., $6 pfd. (quar.)_.._____ 1-11 Southern Railway Co., 5% non-cum. - Pid. Nee 3-15 2-15 resident tax, 19%; resident. tax on nic ee a yg adn enneol Non 

Montgomery Ward & Co., common 12-11 5% non-cumulative, preferred- sista Vi 6-15 5-15 mttaer eon , » SM - . 

Montreal Light, Heat & Power (quar.)-_ 12-31 5‘e non-cumulative, preferred $1% 9-15 8-14 me 

Montreal Telegraph (quar.)....._-________ 12-31 Southwestern Life Ins. (Dallas, Tex.) (quar.) 35¢ 1-15-43 1-13-43 Auction Sales 
12-28 Southwestern Public Service— 


Morris (Philip) & Co., common (quar.)-__--- : ; Po ; ~e 815, ae 
4% Oréterred (Guar.) ~~... .06 - Ve Yo r e€ ERE STR ES Pek PS a le - 
(pS oan UG mead epieaeanagama we eite 118 Squibb . Ro) & A ae 3 Transacted on Wednesday, Dec. 16, by Barnes & Lof- 


4%% preferred (quar.)_.___...-..-_.__- $1% I . i 
Mount Diablo Oil Min. & Developmt. (quar. ) lc 2-15 $5 preferred series A (quar.)_.....~...-- $1% 1-15 land, Philadelphia: 
Mountain States Tel. & Tel. Co. (quar.)____ $1% 12-31 ores nai Inc., com. (resumed)_ ~~ ae ‘ _ Shares STOCKS $ per Share 
Mutual Investment Fund, Inc 10c 12-31 -50 preferred (quar.) ve ” Second National Bank, Phila. (par $10) ; ; 4 
Mutual System, Inc., common (quar.)__-__ 3c 12-31 Standard Dredging, $1.60 con. pfd. (quar.) 40c 2-19 Land Title Bank & Trust Co. ant oe 15 

8% preferred (quar.)_._____________-____ 50c 12-31 Standard Fire Insurance (Trenton, N. J.)— City National Bank, Phila. (par $50) ______ 10% 
National Bank of Detroit (s-a)_..-__-__~- 50c 1-15 Quarterly -.--.----_---.--..---_-.....- 75¢ ‘: 1-16 Fidelity Mortgage Guar. Co., preferred_____ 
National Biscuit Co 30c 12-11* Standard Oil Co. (Ohio) 5% pfd. (quar.) $1% - 12-31 Centre Moriches Gardens, Inc., preferred__ 
National Blvd. Bank of Chicago (quar.)___- $1 3-24 Standard Radio, Ltd., class A (quar.)—-._- +10¢ ¢. 12-31 Centre Moriches Gardens, Inc., common__ 
National Bond & Share Corp 15¢ 12-31 Class © (quar.)._~..-------~~~.--..-...- +10¢ r 12-31 Bonham & Young Company, common_______ 
National Cash Register Co. (quar.)_________ 25c 12-30 Standard Wholesale Phosphate & Acid Works— Bonham & Young Realty Co., Inc., common. 
National City Lines Class A (quar.)___.-- 50c 1-16 (Increased) 60c 3- 5 Babylon Gardens, Inc., preferred 

$3 conv. preferred (quar.)__..__.._______ 75¢ 1-16 Stanley Works 5% preferred (quar.) ___-_- 31%e 1-29 Bonham & Young Co., preferred (par $100) __ 
National Fuel Gas Co. (quar.)_.___________ 25c 12-31 Steel Co. of Canada, Ltd., common (quar.) i75¢ 1- 7 Commonwealth Securities, Inc.____ oe 

12-15 7% pretesred (quer.)—_._..-_.......__-. $75¢ 1- 7 4 Industrial Realty Shares, Inc., 


1-20 
1-20 
1- 9 
1- 2 
12-31 
1-16 
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National Grocers, Ltd., $1.50 pref. (quar.). [{37%c 
National Lead Co., 6% preferred B (quar.) $1% 1-15 Stetson (John B.), 8% preferred (accum.)__ 12-34 5 90/100 Palestine Economic Cp., common. ___- 
National Money Corp.— Sun-Glow Industries (quar) 12-31 00 Heclar Extension Mining Company_______- 
400 g pany 
$1.50 preference (quar.) oe ee wwe eo ee 30c 1- 2 Sylvania Electric Products— 7 Sicilian Petroleum S ndicate, Inc._ Bey er * ‘ 
y 
Participating 5c 1- 2 4%2% convertible preferred (quar.)__..- 45¢ 1- 5 200 Ninth Bank & Trust Co.__ 2% 
National Power & Light, $6 preferred (quar.) $1% 1-15 Sylvanite Gold Mines Ltd. (quar.)......~- t3e 12-1 
National Savings & Trust Co.— Tacony-Palmyra Bridge, 5% pfd. (quar.)___ $1% 12-17 Transacted on Wednesday, Dec. 23. as Batiies & Lof- 
(Washington, D. C.) (quar.)_..-..-.__-__- $1 2-23 Teck-Hughes Gold Mines, Ltd. (interim) __ t10c 1- 8 
land, Philadelphia: 
Naumkeag Steam Cotton (irregular) $1 12-31 Trade Bank & Trust Co. (New York) (quar.) 15¢ 1-21 
New Brunswick Telephone (quar.)_.________ t13¢ 12-31 Tuckett Tobacco Co., Ltd., 7% pfd. (quar.) 1$1% 12-31 Shares STOCKS $ per Share 
New England Tel. & Tel. Co $1% 12-31 Union Electric Co. (Mo.), $4.50 pfd. (quar.) $1% 1-30 Tioga National Bank & Trust Co. (par $25)_.____ 3% 
New York Central RR. Co. (resumed) $1 1-15 12-10 $6 preferred (quar.) -_--..-.......--..-. $1% 1-30 Germantown Trust Company (par $10) aE 4% 
Newport News Shipbuilding & Dry Dock— United Bond & Share 10¢ 12-31 International Match Corp., preference C/D______ 1 lot 
$5 convertible preferred (quar.).________ $1% 2-1-43 1-15-43 United Fruit Co. 75¢ 12-24 Haverford Land & Improvemént Co..._.-_ =~... 40 lot 
Norfolk & Western Ry. Co.— United Light & Railways Co. ‘ Haverford Land & Improvement Co. ee 41 lot 
4% adj. preferred (quar.)_______________ 2-19 1-30 6‘» prior preferred (monthly) 1-15 Chicago & Northwestern Ry., old common__._______ 1 lot 
Norma Hoffman Bearings Corp.— 6% prior preferred (monthly) 2-15 Wilbur-Suchard Chocolate Co., common_____- 45 lot 
7% preferred (quar.)_..____._._._________ Vg 9-1 1-23 6% prior preferred (monthly) 3-15 All right, title and interest of the holder in and to 
Northern Central Ry (s-a) 1-15 12-31 6.36% preferred (monthly) 1-1 Serip Certificate dated Aug. 4, 1937, for 400/600ths 
Northern Central Ry. (s- 1-15 12-31 6.36‘0 preferred (monthly) —__- 2-15 of 1 sharé stock Wilbur-Suchard Company, Inc., 
Northern Indiana Public Service— 6.36% preferred (monthly) 3-15 common PRESS is 1 lot 
5%% preferred (quar.)_..__....._.._._.___ 8 1-14 12-31 7% prior preferred (monthly) “s 1-15 Emergency Aid Realty Corp., preferred_____- ie 1 lot 
Sey perepeved (efar.)......._..._________ Ys 1-14 12-31 7% prior preferred (monthly) é 2-15 Emergency Aid Realty Corp., common_ : : 1 lot 
7% preferred (quar.)___.____- Secitereed 1-14 12-31 7% prior preferred (monthly) 2 3-15 Andorra Nurseries, Inc., preferred (par $100). 1 
Northern Ontario Power, common 1-25 12-31 United N. J. RR. & Canal (quar.)-.__.._-_. 12-21 American Commonwealths Power, “A” common 1 lot 
6% preferred (quar.)_....._.__________ RS 1-25 12+31 United Shoe Machinery, common (quar.) —~- 2 12-15 Philadelphia Bourse, common ; &i% 
Northern Pacific Ry (resumed) _ PER a 2- 1 1- 4 6% preferred (quar.)_____. --- 12-15 Octavia Hill Association (par $25) 15% 
Northern States Power (De!l.)— U. S. Fidelity & Guaranty Co. (Baltimore) — Telephone Securities, preferred 3% 
7% preferred (accumulated)... > Ale 1-20 12-31 Qeerteay-  — 5 2-2 2 ----- ~ ‘ 12-31 5 J. M. Sons Building Co., 2nd preferred_ 1 lot 
6% preferred (accumulated). ___ 1-20 12-31 Extra ~~ me enn =~ - 12-31 Christian A. Fisher B. & L. Assn. Book 392, 2nd Ser. 49 lot 
Northern States Power (Minn.)— U. S. Foil Co. 7% preferred (accum.) --~ $7 12-28° Atlantic City Ambass. Hotel, vtc., common 2 lot 
$5 preferred (quar.)—___ 1-15 12-31 U. S. Leather Co., class A (resumed) 25e¢ 12-10 New York Ambass.. Inc., vtc., common 2 lot 
Norwalk Tire & Rubber, common (resumed) 2- 1 1-15 Class A (resumed) —~-~-~---_~-----~~~. 25¢ 3-10-43 Central States Elec. Corp., common 4 lot 
7% pfd. (accum.) (clears all arrears) ___ 1-15 12-31 7% prior preference (quar.) -.--------~_~- $1% 12-10 Railroad Shares Corp., common (no par) 26 lot 
7° Pairmount Park Transit Co., preferred 15 lot 


O’Brien Gold Mines (interim)..___________ : 1-16 12-26 7% prior preference (clears all arrears) —— $8 11-10 


Old Colony Trust Associates— U. 8. Ply wood Corp. - re 30c i 8 
ist Series Trust shares (quar.)________- 1-15 1- 2 U. S. Smelting Refining & Mining, common $1 12-23 Rail Road Shares Corp, common (no par) 20 lot 


Pacific Gas & Electric (quar.) : 1-15 12-31 7%¢ preferred (quar. ) -- -- 87 ‘2c 12-23 J. E. Curran Corp., common (no par) 1 lot 
Pacific Lighting, $5 preferred (quar.) __ 3 : 1-15 12-31 United States Sugar Corp.— J. E. Curran Corp., preferred (par $100) 2 lot 
Pacific Tel & Tel., 6% preferred (quar.) ; P 1-15 12-31 6.4% participating conv. pfd. A (quar.)_-- 40c 3 2-25-43 3% Urbainz Corp. of Penna., preferred (no par 201 
Paraffine Companies, Inc., 4% pid. (quar.) _ 1-15 1- 4 6.4% participating conv. pfd. A (quar.)_-- 40c 5-25-43 Ninth National Bank & Trust Co 2% 
Paterson & Hudson River RR (s-a)_- : 1-15 1- 9 $5 preferred (quar.)--_.._---_----__---- $1% 1-2-43 69th St. Terminal Realty Co 2 jot 
Paymaster Consol. Mines, Ltd. (interim) ___ 1-14-43 12-31 $5 preferred (quar.)...........-._....... $1% 4-2-43 
Peninsular Telephone, $1.40 class A (quar.) _ 35¢c 2-15-43 $5 preferred (quar.)----_.-~__---_-----. $1% 7-2-43 BONDS Per Cent 
Penmans, Ltd., common (quar.)_____ 5 : ‘ United Stockyards 70c conv. pfd. (quar.)_— 17’ec 1- 2 $3,000 Thos. Conway, Jr., Corp., deb. 7s, 1932 1 lot 
6% preferred (quar.)- Universal Leal Tobacco, common (quar.) - 3 ose "$500 Merion Cricket Club, deb. 4s, 1958 reg 39 lot 
Pennsylvania Power, $5 preferred (quar. )_- Valley Mould & Iron, $5.50 prior pref. (quar.) $1% ; =r 3° $100 Merion Cricket Club, deb. 48, 1958 reg. 10 lot 
Peoples Gas Light & Coke Co. (year-end) _ Virginian Railway, 6% preferred (quar.)-- 37 ec 2-1-43 1-16-43 $2,000 Pulton Flatbush ist 6s. 1948 C-D : 29 lot 
Philadelphia Co. (irregular) - : 6% preferred (quar.)----~-.--.--.-.--~_- 37%ec 5- 1-43 4-17-43 4 Philadelphia Transp. 3/6s, 2039 scrip 76 
Philadelphia Electric Co., common (quar.) __ 6% preferred (quar.) ..-...-...........-- 37%2c 8- 2-43 7-17-43 


4.4% preferred (quar.)___. ese 
Foreign Exchange Rates 


Philadelphia & Trenton RR. (quar.) __ 
Phillips Pump & Tank, class A 
i k is now cer- 
Pursuant to the requirements of Section 6 of the Tariff Act of 1930, the Federal Reserve Ban 
tifying daily to the eacmeiiier of the Treasury the buying rate for cable transfers in the different countries of the 


Pilot Full Fashion Mills, 642% pfd. (s-a)__ 65c 
world. We give below a record for the week just passed: 


Pittsburgh Bessemer & Lake Erie RR (s-a)_ 75¢ 
fa ago Fort Wayne & Chicago Ry. (quar.) $1% 
DER TARIFF ACT OF 
IFIED BY FEDERAL RESERVE BANK TO TREASURY UN 
FOREIGN EXCHANGE RATES CERT DEC. 25 TO DEC. 31 INCLUSIVE 


Fairmount Park Transit Co., common 26 lot 


to bo 


md 
—oON- Oe 
ouacrewWw thy 


ie 
oe 





4 
C= 
SCougrK kK WOKne au 


> he oboe ee 
' 


1 
7% preferred (quar.) $1% 1 
Plymouth Cordage Co. (quar.) i iaita vent alate mess $lte 1 
Plymouth Cordage Employees’ Stock (quar.)_ 15c 1 
2 

1 

1 


tp 


Power Corp. of Canada, common (interim) —_ t15c pate 

6% ist preferred (quar.) t$1% 

6% non-cum. partic. preferred (quar.)___ t75c 
Preferred Accident Insurance (extra) 20c 1 
Premier Gold Mining tl1%c 1 
Pressed Steel Car 25c 1 

n East Dome Mines (quar.) t5e 1 
1 
1 
1 








Noon Buying Rate for Cable Transfers in New York 
Country and Monctary Unit Value in United States Money 





et DD ee 


} ) Dec. 29 Dee. 30 Dec. 32 
Dec. 25 Dec. 26 Dec.28 . C 


$ D 
Argentina, peso— $ $ J 4 297733* .297733* .297733* 
Official Holiday aaa ——- "937044* '237044° .237044* 


Procter & Gamble Co. 8% preferred (quar.) _ $2 
Proprietary Mines, Ltd. (year-end) t8c 
Public Service Corp. of N. J.— 
6% preferred (monthly) 50s 
6% preferred (monthly) 50c 2 
Sound Power & Light Co.— 
% prior preference t$1% 1 
r Oats Co., 6% preferred (quar.) $1% 2 
Power Co. NOUBS. peice cicance 25c 2 
. of America, common (irregular) 20c 1 
1 
1 
1 





Free 
Australia, pound— ; 228000 3.228000 
.228000 3.228000 3.228000 3. 3.228 
+ eae 3218033 3.215033 3.215033 3.215033 3.215033 
Brazil, cruzeiro— * 586* 
, * .060586* .060586* .060586 .060586 
Official oe pore '051500* .051450° 051525* 
Canada, dollar— 909090 909090 
909090 .909090 .909090 . 
g0¢ preferred (quar.)_........ ......_. Official 87917 .§79296 882265 .884609 884843 


— gine Beg 5% preferred (s-a) 5-1-43 4-20-43 Po rtr peso .572200* .572200* .572200* -572200* .572200* 
preferred (s-a) 11-1-43 10-20-43 ‘pound ster! ing— Skate Fak itl coe oe : 
g Co., common (quar.) a: a0 |e oe 4.035000 4.035000 4.035000 4.035000 4.035000 
and preferred (quar.) ————————-—-—__ 1-14 12-24 Pree 4.035000 4.035000 4.035000 4.035000 4.035000 
Reed-Prentice Corp., $7 B - apsaran (accum. ) _ 1-1 a 301215 .30121 : ‘ . 
Regent Knitting Mills, 1-15-43 1-2-43 La Ege aati vaihtots 205725 :205725 205725 205725 '205725 
Republic Investors Puna Newtountiand dollar— 909090 
6% preferred A (quar.) _..._...._........ Se 2-1-43 1-15-43 Official '  g99090 .909090 909090 -909090 ; 29 
6% preferred B (quar.) 15c 2-1-43 1-15-43 ye a 876666 876666 879791 882291 882291 
Reserve Investing, $7 preferred (accum.) __ $5 1-15 12-30 New Zealand, pound 3.227833 3.227833 3.227833 3.227833 3.227833 
Reynolds Metals Co., 542% conv. pfd. eet,» ) $1% 1- 4 12-22* Union of South Africa, pound 3.980000 3.980000 3.980000 3.980000 3.980000 
Riverside Cement Co., $6 ist pid. (quar.)_ $1% 2- 1 1-15 Uruguay, peso— 
Rochester Button Co., common (quar.)_ ‘ 25c 1-20 1- 9 Controlied .658300* 
$1.50 convertible preferred ~sacsadad Rare chaciae 37 ac 3- 1 2-20 .527425* 
Rollins Hosiery Mills (year-nd)_ Bere a 25c 1-4 12-26 *Nominal rate. 
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25 
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20 
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eaoose ployee’s Corp., class A (irreg.) 5c a 
Class B (irregular) 
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.658300* .658300* .658300* .653300* 
.527340° 727340" .527340* .527340* 
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THE COURSE OF BANK CLEARINGS 


Bank clearings this week show an increase compared with a year ago. Prelim- 
inary figures compiled by us, based upon telegraphic advices from the chief cities of 
the country, indicate that for the week ended Saturday, Jan. 2, clearings from all 
cities of the United States from which it is possible to obtain weekly clearings will 
be 3.7% above those for the corresponding week last year. Our preliminary total 
stands at $8,339,209,521 against $8,040,559,371 for the same week in 1942. At this 
center there is a gain for the week ended Friday of 6.6%. Our comparative sum- 
mary for the week follows: 


Clearings—Returns by Telegraph 











Week Ending Jan. 2 1943 1942 % 

New WorB...__...__.._____-_._.__ «S853, 543,651,218 $3,325,053,152 + 6.6 
eile. iene) aihinedppnthinasiiniva onntiinsec cediea 316,306,090 361,928,451 ~12.7 
eae lin ERR 1 le ces see bel 420,000,000 490,000,000 -—-14.3 
TERRES Se RR a > eet SS bile 275,619,758 257,249,050 G1 
ERS ED IRL ERE ; ¥ 134,254,591 125,149,320 7.3 
i A ha os reicersiige oan eae soneieeie haba 118,200,000 122,200,000 — 3.3 
Sah Francisce._.......... om #0 224,424,742 165,470,000 +35.6 
GR insta sid n o om ione 5 AS Nee oh Hes 187,943,708 211,675,065 —11.2 
A ae Sal SE i SR aS 176,754,893 154,769,197 +14.2 
IRE an ARE Si RE i a ih ie 123,505,365 100,553,881 22.8 

Ten cities, five days_______~- er sees $5,520,660,365 $5,314,048,116 4+ 3.9 
Other cities, five days... Le 1,150,707,252 1,141,890,900 +14.2 

Total all cities, five days_._..._..-.._----- $6,671,367,617 $6,455,939,016 + 3.3 
as Gee SO ee. ee a 1,667,841,904 1,984,620,355 —16.0 

Total all cities for week___.._.______---~_~~-.~. $8,339,209,521 $8,040,559,371 + 3.7 


Complete and exact details for the week covered by the foregoing will appear 
in our issue of next week. We cannot furnish them today, in as much as the week 
ends Saturday and the Saturday figures are not available at time of going to press. 
Accordingly, in the above the last day cf the week in all cases has to be estimated. 
in the elaborate detailed statement, however, which we present further below 
we are able to give the final and complete results for the week previous—the week 
ended Dec. 26. For that week there was an increase of 6.2%, the aggregate of clear- 
ings for the whole country having amounted to $7,308,807 ,287, against $6,879.211,075 
in the same week in 1941. Outside of this city there was an increase of 5.4%, the 
bank clearings at this centre having recorded a gain of 7.2%. We group the 
cities according to the Federal Reserve Districts in which they are located, and 
from this it appears that in the New York District (including this city) the totals 
show an increase of 7.2% and in the Boston Reserve District of 2.3% but in the 
Philadelphia Reserve District the totals record a decrease of 1.4%. In the Cleveland 
Reserve District the totals are larger by 14.2% and in the Richmond Reserve District 
by 0.9% but in the Atlanta Reserve District the totals are smaller by 2.9%. The 
Chicago Reserve District suffers a loss of 5.0% but the St. Louis Reserve District 
enjoys a gain of 10.4% and the Minneapolis Reserve District of 20.7%. The Kansas 
City Reserve District has to its credit an improvement of 22.8%. the Dallas Reserve 
District of 11.9% and the San Francisco Reserve District of 8.5%. 


in the following we furnish a summary by Federal Reserve Districts: 
SUMMARY OF BANK CLEARINGS 








Week Ended Dec. 26 1942 1941 Inc. or 1940 1939 

Federal Reserve Districts $ $s Dec. % $ $ 
Rm UNOE  o. echttiebasccncninicesti tied 12 cities 316,812,652 309 822,504 + 2.3 282,718,098 298,877,937 
2d I. Ay Kapatigs, aa t 3,820,360,097 3,563,573,630 + 7.2 3,312,770,055 3,392,728,701 
3d Philadelphia ~~~ PR 541,276,007 548,704,713 — 1.4 449,699,233 413,939,930 
ith Cleveland .......... 7 ? 567.948, 766 497,305,909 + 14.2 381,118,953 359,995,605 
Sth Richmond .............. a 195,991,369 194,172,655 + 0.9 164,057,479 146,359,886 
Mee Atlante. ceca pees WR ad 266,809,009 274,673,279 — 2.9 202,910,261 176,881,692 
EE ID |. ic ie ccecettncentibbaree 7. 487,514,594 513,257,285 5.0 409,129,633 417,057,866 
OGn “Ws. . COG. inne 4 - 238,634,383 216,129,597 + 10.4 162,992,442 152,535,044 
9th Minneapolis 7 a 161,805,281 134,004,428 + 20.7 103,822,852 102,348,677 
10th Kansas City... 10 = 234,041,044 190,700,353 + 22.8 140,414,714 129,778.644 
RO NN a ie erties _ Pee 115,327,247 103,965,179 +11.9 68,950,135 70,770,559 
12th San Francisco__._ ~~ 10 —~«h(* 362,286,838 333,801,543 8.5 244,513,126 233,608,821 

| ESD ae ae ee 111 cities 7,308,807,287 6,879,211,075 + 6.2 5,923,096,981 5,895,877,360 
Outside New York City. _....--.... 3,637,.562,520 3,449,917,085 5.4 2,725,690,836 2,624,095,331 
ID Paki a 32 cities 486,898,536 382,767,068 + 27.2 298,050,922 274,969,709 


We now add our detailed statement showing the figures for each city for the 
week ended Dec. 235 for four years. 


Week Ended Dec. 26 


























1942 1941 Inc. or 1940 1939 
Clearings at— $ = Dec. % $ $ 
First Federal Reserve District—Boston— 

SES SRO eee 857,331 574,787 +49.2 694,510 617,881 
ee 3,660,698 2,791,026 431.2 2,236,383 2,115,025 

Massachusetts—Boston_____-______. 259,522,537 263,071,070 - 13 241,674,685 258,890,621 
Oe eae ae 727,681 847,165 14.1 780,650 723,485 
Lowell __ Se nt ees ste . 402,436 376,141 + 7.0 338,047 394,466 
New Bedford._...___._____- 932,845 799,560 +16.7 680,688 657,753 
Springfield~____ ny S SEE 3,441,034 3,602,569 — 4.5 3,387,800 3,078,453 
Wordmier 6 2 bn 2,509,935 2,902,043 13.5 2,425,333 2,220,313 

Connecticut—Hartford____________. 20,200,228 14,296,758 + 41.3 13,878,087 13,793,824 
ERR ST ee ae 6,170,411 6,310,288 2.2 4,404,055 4,662,888 

Rhode Island—Providence_________. 17,891,900 13,655, 100 31.0 11,733,600 11,309,400 

New Hampshire—Manchester_____-_. 495,616 595,997 —16.8 484,260 413,828 

-_ = = — ee —— — ——— — 
Petal (12 cities)... 316,812,652 309,822,504 2.3 282,718,098 298,877,937 
Second Federal Reserve District—New York— 

New York—Albany................ 8,237,678 5,346,165 454.1 5,337,227 6,162,364 
DOS BON no nthe tenants Sinniée 1,536,238 1,215,457 + 26.4 1,061,101 899,063 
ES aS LER a ale eae 52,100,000 45,000,000 415.8 36,400,000 36,000,000 
ES ETS ET PAE Pee Ae 1,194,923 911,153 +31.1 552,328 537,011 
Se ee ELE TES Rr es ae 892,666 1,009,820 —11.6 820,069 909,422 
3 OS Sa ae RO ee 3,671,344,763 3,420,293,.990 + 7.1 3,197,406,145 3,271,788,029 
ESS SEE Se ee 10,038,243 9,782,054 + 2.6 8,577,717 7,871,210 
Ge eed es Ck 4,871,052 4,659,144 + 4.5 4,736,414 3,793,184 

Connecticut—Stamford____________. 8,950,489 7,565,174 +18.3 4,907,166 3,683,429 

New Jersey—Montclair_____.«___-- 398,445 353,668 +4+12.7 381,501 499,689 
OE EI I 24,902,414 24,543,988 + 1.5 19,982,959 21,509,251 
Northern New Jersey_____.~---.~ 35,893,186 33,893,017 + 59 32,607,428 40,076,049 
ehal (19 Cb oc 3,820,350,097 3,563,573,630 + 7.2 3,312,770,055  3,393,728,701 
Third Federal Reserve District—Philadelphia— 

Pennsylvania—Altoona____..____._. 363,916 419,555 —13.3 462,648 350,890 
Es ae Okan *750,000 695,574 + 7.8 573,531 439,301 
a Ce eee 547,626 531,187 + 3.1 331,295 333,286 
SE ae ee 1,406,363 1,579,466 -—11.0 1,195,333 1,030,458 
Peratsotieg. | os. 525,000,000 536,000,000 — 2.1 432,000,000 398,000,000 
EE ee Ee ee One 1,276,570 1,100,323 416.0 1,362,809 1,747,774 
OS eee oh 2,318,991 2,166,097 + 7.1 2,105,931 2,332,576 
Wilkes-Barre... 2... ee 1,044,276 1,270,187 —17.8 1,146,882 957,260 

CO, Dette ess sss 2,042,065 1,574,524 —29.7 1,471,404 1,109,185 

New Jersey—Trenton.___________.- 6,526,200 3,367,800 +938 9,049,400 7,639,200 
Webee 110 Stiles) sisese os sie ics 3 a. 541,276,007 548,704,713 — 1.4 449,699,233 413,939,930 
Fourth Federal Reserve Distriet—Cleveland— 

Ohio—Gatiton..... lk. 2,941,967 3,312,614 —11.2 2,816,440 2,134,035 
ABI sic dinie itn dapasindhbsai cs Sianaballacesiec 94,657,437 82,326,144 +15.0 67,294,082 60,942,854 
eh cone RE 201,131,573 167,945,678 +19.8 124,636,681 127,063,693 
ON iii nes enteniesunegic-dbiinndins 12,535,500 11,143,400 412.5 10,466,200 9,744,100 
NS aden cache Sid ee Scabies 1,956,871 2,056,595 + 48 1,893,259 1,723,116 
bps opr oo ie ee aE cag 4,510,370 3,651,228 + 23.5 3,303,019 3,028,017 

Pennsylvania—Pittsburgh__________ 250,215,048 226,870,250 410.3 170,709,272 155,359,790 
otal. (7 -citseap ae 567,948,766 497,305,909 +4+14.2 381,118,953 359,995,605 





1942 
Fifth Federal Reserve District—Richmond— 
West Virginia—Huntington..._.__-_. 936,741 
Virginia—-Norfolk___~......... oil 4,525,000 
DEON 5 tiaintanidednn tetinttinnnous 58,796,837 
South Carolina—Charleston_...._~- 1,602,355 
Maryland—Baltimore__.._......._. 98,311,800 
District of Columbia—Washington__ 31,818,636 
Total (6 cities)__....._.._______. 195,991,369 
Sixth Federal Reserve District—Atlanta— 
Tennessee—Knoxville______________ 6,435,100 
EES) Ee ee a cee ee 24,916,975 
Georgia—Atlanta___...._._._-_-_- 88, 100,000 
ES EE 1,860,135 
Se re Sees a OT SR *1,500,000 
Florida—Jacksonville_____ er” 37,832,478 
Alabama—Birmingham_......._.._.__- ; 39,152,872 
SERRA 0. 2c SIMS a 4,263,333 
Mississippi—Vicksburg___.____._.___. 161,759 
Louisiana—New Orleans__.._..___- 62,586,357 
ee) "266,809,009 


Seventh Federal Reserve District—-Chicago— 


Michigan—Ann Arbor__________-___. 707,422 
Se Ra. ii ees eb . 4,004,333 
SSE Cee eae n> 5 2,529,423 

Indiana—Fort Wayne____-._...___-. 2,838,535 
ESS en! 22,780,120 
IIR Ik iid ig ti Disxuiand 2,451,908 
yee eee ae a 8,462,342 

Wisconsin—-Milwaukee_____________ 28,864,053 

Iowa—Cedar Rapids_____.._._____. 1,938,323 
Des Moines... eben vena 11,421,534 
Sens Chicks eisai k: anenlls 5,304,299 

Tiinois—Bloomington___._.._______ 409,330 
iat tii lb aed ta aha a ahd test tpecccmeene 386,654,706 
Decatur... Ss... ph iS 1,377,657 
Sa sik hacia, cidade Disinalbiiis wnt tininus ne 4,254,036 
RRS TE CERES SS ea 2,059,229 
RR BLI em ESTE a CaS Ra 1,457,344 


487,514,594 
Eighth Federal Reserve District—St. Louls— 
Missouri—St. Louis_......._.______. 142,600,000 


Kentucky—Louisville______.._. .._.___. 64,714,318 
Tennessee—Memphis____.._._._.____. 30,530,065 
Illinois—Quincy____._____--._____. 790,000 

Toad (4 cities}.2—...---. 2 eS 238,634,383 


Ninth Federal Reserve District—Minneapolis— 


Minnesota—Duluth___..._____----~ 4,517,021 
EAS. aS aoe ee 167,820,856 
Be. We ee AE * NEE TP eee 38,621,208 

North Dakota—Fargo___.____.----. 2,863,532 

South Dakota—Aberdeen__-___~--~~.- 1,228,510 

Montana—Billings_____._._-- ~~~. 1,207,833 
RANE: © RE cE | aE 5,546,321 


eter (1 Ctl) ik nc annne 161,805,281 


Tenth Federal Reserve District—Kansas City— 


Nebraska—Fremont_____--__-----~~. 214,662 
Hastings_____-_- he SS Salle Ep ea *175,000 
eg i BER ORs ES STIS SS Ro 2,905,708 
Be Ne REE SRR SE 58,948,S93 

7 ONsed—TUPORE . oo owe 3,645,204 
pp SUES 1h aR PRRs Soa IN 6,357,140 

Missouri—Kansas City. ---~~- a 154,881,786 
RE A tiny a OS 5,368,481 

Colorado—Colorado Springs.___~-~~- 860,919 
REALL Oe IY Sti AMES 683,151 
Total (10 cities) __.__----~ sdlihesecuandid 234,041,044 
Eleventh Federal Reserve District—Dallas— 

wenne—<Atistin. .. oi neues 2,010,406 
ER OS Meds Rt RI 91,299,184 
eee SG. coe he elie *12,500,000 
REAR Ue RL See as 7“ 2,868,000 
Wichita Falls es Sa ae dean eae 1,273,557 

Louisiana—Shreveport___..___----~- 5,376,100 
Petal (@ Wiss) <n eda 115,327,247 


Twelfth Federal Reserve District—San Francisco— 


Washington—Seattle_________-_-_~---. 77,277,835 
Yakima_____-- aa 1,551,670 
Oregon—Portland 59,837,615 
Utah—Salt Lake City sat 28,905,703 
California—Long Beach , _. 3,825,334 

*  Pasadena___-_..--_-- _ 2,011,112 
San Francisco___._--_----~~.---- . 180,761,008 
ee = 2,887,300 
Santa Barbara____..__-~-~.~---~- 974,252 
Stockton__ ~~~. Citiatipe rnin 4,355,009 


Total (10 cities) _..._~.~-- conatins 362,286,838 


Grand Total (111 cities) oui 7,308,807,287 
Outside New York ______-_~- oo 3,637,562,520 
1942 
Canada— $ 
See nien asian anemone 146,576,940 
A pelea enenaianie 128,739,432 
, | A ae ee ee 56,785,634 
pS Eek SEI ES a i 20,433. bear 
a aa ea hoc ei tsladmnmanaylvenaniee anon wae 4 : 
quae RESO TREE HE Gree Rn 6,007,243 
EEE a Tone aa 3,657,524 
I a sn insincere etiisithenemmenee 7,399,511 
I ici km ensertinst norte mene 7,697,040 
EI io cinta i ett wn nee 2,567,897 
Oa aes ener divetchtldainhmeenenpene 2,195,637 
EN EES ET Es ae oe > aS 3,040,241 
pS eee 8,352,834 
Regine... 5... -...-..------- 6,349,708 
Bren@en. i... +...--— =---- 504,272 
Lethbridge... _..__..----.-..~-.--+- 938,596 
Te EAE SES 1,931,400 
BPI Ge Oe eS eee 966,144 
nee nee einibanaeebune 1,219,917 
Peet WH cds J4.1005-~-...-- 1,186,464 
New Westminster___.....----~------ 1,122,177 
Me@iané Hatuu....-<n<a<-euu---- a 482,678 
Peterborough. .....—-..-.--+-------- 965,653 
Gherbreeke.o.—.....-----.~.-----. 977,321 
CE ons ermine ome 1,299,236 
no een nme 4,057,336 
Prince Albert.._..__.-..------------ 608,902 
Moncton__...........---..~------- 1,140,693 
Kingston .........-~-----+--------- 2,781,063 
Chatham ....._.....-.--..------— pina : 
rhe hs whit reniiete amare t 
Sudbury__--------~-----~+--------- 1,271,963 
Total (32 cities).......-._----- ie 486,898,536 
*Estimated. 


Week Ended Dec. 26 





6,879,211,075 
3,449,917,085 


























194; 1940 1939 
3 $ $ 

830,835 +12.7 533,543 500,608 
5,277,000 —14.3 3,528,000 2,433,000 
54,587,753 + 7.7 44,060,198 46,490,380 
1,699,480 — 5.7 1,426,370 1,090,515 
100,443,661 — 2.1 86,387,060 73,016,310 
31,333,926 + 1.5 28,122,308 22,829,073 
194,172,655 + 0.9 164,057,479 146,359,886 
7,740,141 —16.9 5,338,867 5,208,314 

30,249,703 —-17.6 21,355,466 18,804, 
97,200,000 — 94 76,100,000 62,300,000 
2,721,195 —31.6 1,583,346 1,515,736 
1,550,001 -—— 3.2 1,144,447 946,447 
31,426,000 +20.4 23,451,000 19,512,000 
41,634,278 — 6.0 30,556,182 24,781,654 
3,426,421 +24.4 2,036,453 1,914,099 
147,029 + 10.0 120,454 120,562 
58,578,511 — 6.8 41,169,046 41,778,074 
274,673,279 — 2.9 202,910,261 176,881,692 
767,366 — 7.8 436,407 474,464 
3,743,089 + 7.0 3,350,383 3,207,104 
2,077,300 +218 1,515,125 1,205,362 
2,416,408 +17.5 1,990,425 2,295,972 
22,895,000 — 0.5 18,929,000 19,173,000 
2,633,101 — 6.9 2,238,209 1,881,313 
6,321,171 +33.9 5,447,335 6,545,326 
25,298,294 +14.1 21,895,319 20,474,635 
1,437,533 +34.8 1,163,909 951,902 
10,307,267 +10.8 8,786,774 10,007,702 
4,556,913 +16.4 3,217,865 3,380,073 
365,926 +11.9 305,832 368,078 
420,527,800 — 8.1 332,498,899 340,086,838 
1,829,737 —24.8 1,014,112 1,020,285 
4,239,134 — 0.4 3,458,261 3,598,669 
2,069,811 — 0.5 1,549,377 1,117,211 
1,769,435 —17.6 1,332,401 1,268,930 
513,257,285 5.0 409,129,633 417,057,864 
121,300,000 93,400,000 93,700,000 
56,607,877 40,773,142 37,375,229 
37,534,720 28,378,300 20,973,815 
687,000 441,000 486,000 
216,129,597 162,992,442 152,535,044 
3,901,691 3,364,468 3,762,128 
85,885,659 67,590,789 66,947,017 
35,569,715 25,439,283 25,390,318 
2,904,359 2,225,885 1,960,303 
964,643 835,845 93,004 
1,010,317 728,317 616,594 
3,768,044 3,638,265 2,979,313 
134,004,428 103,822,852 102,348,677 
121,821 +76.2 84,374 80,561 
158,587 +10.4 132,400 121,871 
2,563,542 +13.3 2,743,197 2,299,791 
40,607,637 + 45.2 30,166,653 27,743,402 
2,314,956 +45.2 1,784,915 2,058.570 
4,921,978 +29.2 3,558,269 2,914,593 
134,944,652 +14.8 97,607,426 90,893,817 
3,771,896 +42.3 3,079,948 2,611,819 
525,060 + 64.0 546,027 489,080 
770,224 ‘ 711,505 565,140 
190,700,353 140,414,714 129,778,644 
2,296,847 1,206,361 1,530,786 
80,130,151 55,173,885 56,726,000 
11,922,835 6,052,506 6,361,664 
2,757,000 2,246,000 2,668,000 
1,598,808 855,867 870,003 
4,359,538 3,415,516 2,614,106 
103,065,179 68,950,135 70,770,559 
56,950,473 +35.7 40,593,160 34,875,258 
1,189,987 +30.4 837,356 767,210 
48,809,146 + 22.6 34,709,778 31,545,034 
24,021,878 +20.3 19,289,874 16,303,394 
7,046,735 45.7 3,266,086 2,768,726 
3,115,192 —35.4 2,555,193 2,605,529 
184,097,000 -—— 1.8 137,599,000 139,335,000 
3,553,882 -18.8 2,324,434 2,150,929 
1,507,683 —35.4 1,064,363 1,201,097 
3,509,567 24. 2,273,882 2,056,644 
333,801,543 244,513,126 233,608,821 





5,923,096,981 
2,725,690,836 


5,895,877,360 
2,624,095,331 





Week Ended Dec. 24 
1941 1940 1939 
$ . % $ $ 

128,609,990 + 14.0 96,995,276 86,276,392 
104,312,592 +23.4 89,156,324 75,443,274 
39,879,069 +42.4 33,495,231 43,435,311 
18,807,318 +62.9 15,311,429 13,564,573 
35,368,487 +52.1 19,056,430 14,483,786 
4,756,112 +26.3 3,747,359 4,141,120 
3,485,559 + 4.9 2,615,085 2,673,120 
7,332,383 + 09 5,604,699 5,409,005 
6,639,280 +15.9 5,345,424 5,109,192 
1,975,204 +30.0 1,698,613 1,709,861 
1,876,514 +17.0 2,252,278 1,281,947 
2,523,389 +20.5 2,761,970 2,238,405 
5,175,435 +614 3,527,851 3,299,610 
4,258,693 +49.1 3,400,713 3,306,565 
473,198 + 6.6 277,319 249,362 
646,878 +45.1 461,738 396,153 
1,383,393. +39.6 1,033,641 1,087,940 
712,468 435.6 476,139 542,174 
961,313 +26.9 750,049 807,825 
1,017,914 +16.6 719,352 615,183 
889,589 + 26.1 655,760 560,285 
398,736 +21.1 284,058 175,163 
715,529 435.0 670,345 531,984 
775,087 +26.1 594,544 629,805 
1,168,770 +11.2 965,641 974,864 
3,790,290 + 7.0 2,767,923 2,496,520 
417,773 +458 294,789 280,727 
1,154,904 — 1.2 814,015 760,942 
707,083 + 293.4 496,140 472,088 
948,483 —16.9 610,198 537,753 
451,808 +90.5 444,776 388,601 
1,144,827 +11,1 765,813 1,090,179 
382,767,068 +27.2 298,050,922 274,969,709 
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(Continued from page 8) Da 
rate of earnings r share of common stock after preferre viden 
requirements. i rate for 1942 was $5.93 per share, $6.58 per share 
in 1941, and $3.29 per share in 1940. 

The net investment in property, plant and equipment at Oct. 31, 
1942, amounted to $23,929,576, a decrease of $637,568 during the year. 
This reduction is accounted for by the fact that provision for de- 
preciation, $1,801,095, charged to expense and the net value of 
property retired during the year, $109,424, exceeded the new con- 
struction, which amounted to $1,272,951. 

The more important items of new construction during the year were 
the enlargement of the San Diego, Calif., packing plant, expansion of 
cheese making and egg drying facilities in various produce plants 
and new smoke houses, office building, sewage disposal plant and other 
improvements at the St. Paul packing plant. 

Food rationing of the civilian population became necessary with the 
increasing demands of the armed services and lend-lease requirements. 
Meat rationing, which became effective Oct. 1, 1942, limited the 
amount of meat a packer may distribute through his civilian outlets 
compared with the corresponding quarter of the previous year to these 
amounts; pork 75%, beef 80%, veal 100%, lamb and mutton 95%. 
‘These quotas have since been lowered to: pork 70%, beef 70‘, veal 
70%, lamb and mutton 75%. The civilian use of fats and oils also 
has been restricted. ; 

One of the major developments of the year was the heavy increase 
in the preduction of canned meats. This was especially true of canned 
pork, which has become a principal war food. Our production of 
canned pork in 1942 was 82’ larger than in the preceding year. 
Another noteworthy achievement of the year was the perfection of the 
process of pork dehydration by our research laboratories. This process 
met with the enthusiastic approval cf Government officials. As a 
result we have been awarded contracts for large quantities of the 
product for shipment overseas. 
Litigation 

During the year the Anti-Trust Division of the Department of Justice 
continued its activity in procuring indictments in the packing and in 
other industries. Four indictments in which the company is involved 
in addition to three pending in the previous year have been brought 
against meat packing companies. Among the pending cases is one 
charging conspiracy by 82 packers and certain of their employees and 
the American Meat Institute to fix the price of Easter hams. 

Of the new indictments one was commenced at Denver alleging that 
the defendants, The Cudahy Packing Co., other packing companies, 
and certain livestock interests had entered into an agreement that they 
would no longer purchase lambs at the ranches at which they were 
produced but would confine their purchases to the public market 
at Denver. 

Another was commenced at Sioux City and alleged that the packing 
company defendants, including this company, had entered into a con- 
spiracy by which each agreed to buy a certain percentage of 75‘. of 
the hogs offered for sale at the public market at Sioux City. The 
remaining two were commenced at Chicago and have to do with the 
marketing of cheese. One of them was directed against various cheese 
concerns, a chain store organization and packing companies, including 
this company. It alleges that the defendants engaged in a conspiracy 
to fix prices to be paid for cheese. The other involved certain other 
cheese interests, this company, and other meat packers. It alleges 
the defendants conspired to fix prices to be »aid by dealers to cheese 
producers. 

The suit commenced at Denver was dismissed oy the U. 8. District 
Court. An appeal has been taken by the Government te the U. S. 
Supreme Court. This suit is pending. A suit in which we were not 
involved was tried at St. Joseph, Mo., and decided in favor of the 
defendants by a jury. A third suit brought against certain Indiana 
packers and live stock interests was tried early this month at 
Indianapolis. The decision was in favor of the defendants. 

In the opinion of the management of this company and its counsel 
these charges are without foundation, and we feel court decisions will 
sustain our position in this respect. Further, af this time of national 
emergency we feel we should be left in position to devote ourselves 


fully to cooperation with the Government rather than be forced tv 
expend time, energy and money in defending such accusations. 
Consolidated Income Account, Fiscal Years Ended 
Oct. 31, 1942 Oct. 31, 1941 Nov. 2, 1940 
$ $ 


$ 

Net sales and operating revernues___ 266,935,001 260,704,578 211,924,795 
Cost of sales and operating expenses 344,075,052 240,095,694 194,069,395 

Gross profit on sales . 22,859,949 20,608,884 17,855,400 
Sell., adver., gen. & admin. expenses 10,919,261 10,901,764 10,884,543 
Provision for depreciation._____ 1,822,531 1,883,224 1,774,587 
Taxes, other than income taxes__ 1,734,525 1,606,513 1,458,662 
Contrib. to employees’ pension fund 134,335 134,360 132,846 

Operating profit ____. 8,249,297 6,083,023 3,604,762 
Miscellaneous income _____________ 69,275 94,182 99,539 

eee tepeeee Co 8.318.572 6,177,205 3,704,301 
Interest ede enibies . 1,101,314 985,917 1,004,262 
ee CN 96,805 373,161 79,022 
Prov. for inc. & excess prof. taxes_ *3,768,171 1,165,810 504,794 

Net income 3,352,282 3,652,317 2,116,223 
Dividends on 7‘ preferred stock_ 915,670 ices 
Dividends of 6° preferred stock. 240,000 ieee 
Shares of common stock outstand- 

ing ($30 par? __- 467,489 
Earnings per share___.__._________ $5.93 $6.57 $3.29 

*Federal and State income taxes in 1942 amounted to $1,717,247. 
and excess profits taxes (Jess post-war credit of $38,060) totaled 
$2,050,925. 














467,489 


Consolidated Balance Sheet, Oct. 31 

1942 
$5,037,848 
15,916,605 
26,378,933 


1941 
$3,108,360 
13,121,215 
22,673.427 

29,664 

526.862 
24,567,144 

330,402 

438,000 

178,927 


Assets— 
ae ....- 4 as 
Accounts and notes receivable (net) 
Inventory : é 
Special deposits under State Compensat 
Other investments 
*Fixed assets ______ 
Prepaid insurance ____- Ba TS He : 
Unamort. debt discount and expense____- 
Deferred charges __._.______ pe Favs 


355,786 
23,929,576 
478,139 
398,099 
229,547 





Total $72,724,534 $64,974,001 


Liabilities— 
Notes payable _______. Sa OU Ren eae 
Accounts payable and accrued expenses__-__- 
Reserve for Federal income and other taxes___ 
Employees’ pension fund reserve 
Sinking fund payments, current.__...._______ 
First mortgage stock fund bonds due Sept. 1, '§5 
Conv. sinking fund 4% debs., due Sept. 1, 1950 

for post-war adjustments 

Minority interest in subsidiary company 
6% preferred stock 
7% preferred stock 
Common stock ($30 par)... __. 
Capital surplus 
Barned surplus -__ 6,387,316 


Total $72,724,534 $64,974,001 


“After reserve for depreciation of $19,236,244 in 1941 and $20,716,848 
fin) 1942 —-V. 156, p. 426. 


$6,207,500 
3,967,116 
1,398,811 


$11,458,500 
4,831,014 
1,124,384 
550,000 
350,000 
17,357,500 
4,045,000 
1,000,000 
77,007 
2,000,000 
6,550,500 
14,024,670 
2,968,643 


425,500 
17,707,500 
4,187,500 


3,817,662 
4,612,869 





Culver City Properties Co.—Final Liquidating Div.— 


Ata gent ns Sgn 22, 1942, the board of directors 
a distribution o 1.40 per share, payable Dec. 29, 1942, 
to holders of record Dec. 22, 1942. 1 
This brought to $17.90 per share the total of liquidating distributions 
to date on the stock of $10 par value.—V. 153, p. 546. 


Delaware & Hudson RR.—Earnings— 


November— ; 1942 1941 
Gross from railway_... $3,687,468 $2,750,198 
Wet from railway_.___ 1,164,441 638,978 
Wet ry. oper. income__-_ 1,237,483 474,951 

From Jan. 1— 
€ross from railway... 41,822,256 31,190,490 
Wet from railway 14,659,191 10,695,065 
Wet Ty. vper. :mCuitic___ 9,020,416 1,63l,i0d 
-—V. 156, p. 2036. 


1940 
$2,240,233 

619,691 

428,606 


24,452,409 
7,194.253 
5,146,uuu 


1939 
$2,304,277 

756,584 

548,991 


23,342,124 
7,365,663 
5,122,%09 


Cumberland County Power & Light Co.—Earnings— 
(Including Cumberland Securities Corp.) 

Period End. Nov. 30— 1942—Month—1941 1942—-12 Mos.—1941 
Operating revenues $619,252 $566,674 $7,197,306 $5,874,831 
Operation — .---~-~- 175,252 210,631 2,040,366 1,900,563 
Purchased power —_ ~~ 60,516 10,165 568,730 210,857 
Rental of leased prop._ 17,477 17,477 209,725 217,888 
Maintenance <a 40,257 27,670 356,382 310,191 
Provision for deprec. 41,528 54,043 623,253 561,159 
Provision for replac. of 

bus property—leased 
State and munic. taxes 
Social Sec.-Fed. & State 

taxes — iui 
Fed., oth. than inc. tax 
Federal income tax-_-__- 28,000 
Fed. exc. prof. tax _ 73,800 

Net operating income $116,219 
Non-operating income 5,242 

Gross income ‘ $121,461 
Bond interest $32,032 $32,160 $384,565 
Other interest—net 141 132 Cr1,493 
Other deductions 7,003 8,955 105,786 

Net income $82,285 $107,682 $878,667 
Pfd. div. requirements $29,164 $29,164 $349,973 $349,976 
Prov. for reserves a/c 

P.R.R. lease ~.....-- $16,667 $16,737 $200,071 $200,848 

Notes——-The estimated provision for Federal income and excess profits 
taxes for the periods applicable to the year 1942 have been computed 
at the rates set forth in the Revenue Act of 1942. 

The estimates for 1942 are without adjustments for possible deduc- 
tions for the amortization of defense or war facilities, or deductions 
of financing expenses which will arise through the proposed merger. 

Income charges of $16,737 for November, 1941, and $200,848 for the 
12 months ended Nov. 30, 1941, for additions to reserves in connection 
with the lease from Portland Railroad Co. have been removed for 
purposes of comparison. In 1942 such appropriations are being made 
from earnings available for common stock at the rate of $200,000 a 
year.—V. 156, p. 2128. 


C. W. Liquidating Co.—New Name— 
See Crocker-Wheeler Electric Mfg. Co., below. 


84,500 
400,731 


8,580 
33,837 


111,182 
404,013 


10,885 
34,212 


3,886 
10,458 


56,791 
137,502 
38,389 393,785 
8,623 999,388 
$142,915 $1,296,188 $1,541,067 
___ 6.014 __71,337_95,479 
$148,929 $1,367,525 $1,636,546 
$386,843 
Cr741 
102,293 


"$1,148,151 


46,127 
117,635 
400,871 

83,242 


4,852 
16,254 








Delaware, Lackawanna & Western RR.—Promotions— 


Joseph R. Thexton, terminal trainmaster at Hoboken, N. J., was 
promoted, effective Jan. 1, to superintendent of the Morris and Essex 
division, to succeed Perry M. Shoemaker, who became gereral super- 
intendent. 

Charles O. Dexter 
terminal trainmaster. 

Ralph G. Carlson, general agent at Chicago, was transferred, Jan. 1, 
to general agent at Toledo, to succeed Mr. Hartshorn. 

Charles R. Hartshorn, general agent, at Toledo, Ohio, was promoted, 
effective Jan. 1 to assistant general freight agent at Chicago.—V. 156, 
p. 2305. 


Denver & Rio Grande Western RR.—Earnings— 


November— 1942 1941 1940 1939 
Gross from railway... $5,729,687 $3,119,178 $2,483,999 $2,432,551 
Net from railway_____ 2,886,657 537,990 834,812 679,975 
Net ry. oper. income. 1,879,490 272,216 646,759 415,945 

From Jan. 1— 

Gross from railway- 
Net from railway 
Net ry. oper. income__-. 
—V. 156, p. 2305. 


Denver & Salt Lake Ry.—Earnings— 


November— 1942 1941 
Gross trom railway_-__- $277,103 $254,025 
Net from railway__-. 103,242 64,908 
Net ry. oper. income__-_ 128,646 82,415 

From Jan. 1— 

Gross from railway___~ 
Net from railway 
Net ry. oper. income ___ 
—V. 156, p. 2037. 


Detroit & Mackinac Ry.—Earnings— 
Fovember— 1942 1941 
Gross from railway- $115,965 $82,744 
Net from 50,161 31,371 
Net ry. oper. income__- 35,828 21,742 

From Jan. 1— 
Gross from railway- 
Net from railway _- 
Net ry. oper. income-__-- 
—vV. 156, p. 2037. 


Detroit & Toledo Shore Line RR.—Earnings— 


November— 1942 1941 1940 
Gross from railway_-_- $320,201 $384,747 $217,515 
Net from railway- 167,492 197,594 165,984 
Net ry. oper. income 25,744 41,446 70,146 

From Jan. 1— 

Gross from railway- 
Net from” railway____- 
Net ry. oper. income;. 
-——V. 156, p. 2037. 


Devoe & Raynolds Co., Inc.—New Sales Outlet— 


A new distribution channel for this company was made known on 
Dec. 28 when E. S. Phillips, President, announced that the company 
had reached an agreement permitting Montgomery Ward to list and 
handle selected Devoe first-grade consumer products.—V. 156, p. 1688. 


Discount Corp. of New York—$3.40 Dividend— 


The corporation on Dec. 29 paid a year-end dividend of $3.40 per 
share on the capital stock, par $40, to holders of record Dec. 17. This 
compares with $2.40 paid on Oct. 20, last; $1.20 on July 15, 1942; 
$1.20 regular and $2.40 ex.ra on Dec. 29, 1941, and an initial of $1.20 
on July 15, 1941.—V. 156, p. 1324. 


Distillers Co., Ltd.—Interim Dividend— 


An interim dividend of 64% has been declared on the ordinary 
registered shares, par £1, payable Feb. 1 to holders of record Dec. 17. 
Payments during 1942 were as follows. Feb. 2, an interim of 6%4%, 
and Aug. 1, a final of 894% and an extra of 1%%.—V. 153, p. 834. 


Dolphin Paint & Varnish Co.—Accrued Dividend— 


The directors recently declared a dividend of $3.50 per share on 
account of accumulations on the class A stock, no par value, payable 
Dec, 21 to holders of record Dec. 18. The last previous payment on 
this issue was one of $2 paid on Dec. 15, 1941. Arrearages as at 
Nov. 1, 1942, amounted to $19.25 per share.—V. 149, p. 3870. 


night general yardmaster, will be promoted to 


22,948,096 
4,240,819 
1,328,542 


23,891,855 
5,047,070 
2,226,686 


48,867,576 
20,699,898 
16,220,055 


28,328,607 
6,324,634 
3,733,081 


1939 
$224,434 
85,581 
94,657 


1940 
$275,645 

134,448 

153,512 


2,115,582 
595,379 
832,082 


2,090,097 
539,256 
724,159 


2,227,2E5 
561,797 
798,709 


2,588,042 
803,037 
1,070,372 


1939 
$109,835 
54,715 
43,425 


1940 

$95,996 
38,709 
27,991 


811,405 
217,503 
123,152 


784,346 
215,314 
128,633 


1,078,464 
414,578 
306,534 


753,320 
162,292 
75,537 


1939 
$323,595 
181,368 
94,151 


3,376,510 
1,773,592 
756,687 


2,934,220 
1,363,086 
510,928 


3,783,411 
1,987,128 
694,475 


3,978,336 
2,225,515 
793,030 


Duro-Test Corp.—Earnings— 


Quarter Ended Oct. 31— 
Net sales 


1942 1941 
$286,433 $253,142 
Net profit before taxes 35,409 9,634 
Federal income and excess profits taxes__ 23,000 6,748 

Net income $12,409 $2,886 
Earns. per share on 243,000 com. shares outstd. $0.05 $0.01 
—V. 156, p. 1468. 


East Kootenay Power Co.—Earnings— 

Period End. Oct. 31— 1942—-Month—1941 1942—7 Mos,—1941 
Gross earnings $66,090 $59,398 $446,632 $400,475 
Operating expenses ___ 24,930 20,133 175,263 128,222 

Net earnings $41,160 $39,265 $271,369 $272,253 

Note—Operating expenses do not include income and excess profit 
taxes.—V. Lov, p. 1772. 








El Paso Electric Co. (Del.)—Earnings— 


12 Mos. Ended Oct. 31— 1942 
Total revenues $329,229 
Expenses ; Pb nee petiiewnugedapa 17,093 
*Peaerai income taxes... 2... J 16,295 
Other taxes __. “ lo 1,631 
Interest - s 13 





$337,062 
123,349 


Balance -—~ =~ ~~ -- - + ~~ + ~~ -- om $294,198 
Preferred dividend requirements__._._._______ 


111,425 





Balance for common stock and surplus. $182,773 $213,712 


*The Company does not consider that it has any liability for excess 
profits taxes.—V. 156, p. 1862. 


El Paso Electric Co. (Texas)—Earnings— 


Period End. Oct. 31— 1942-—Month—1941 1942—-12 Mos.— 1941 
Operating revenues $405,709 $351,867 $4,406,150 $3,915,092 
Operation —_~- ane 140,695 125,129 1,645,798 1,484,172 
Maintemance - ____ ~~. 22,355 19,734 261,748 238,935 
Depreciation 4) 36,574 34,805 435,792 414,939 
*Federal income taxes_ 96,322 44,669 786,559 394,984 
Other taxes 35,285 34,926 426,373 404,246 


$849,880 
Dr44,541 
$805,340 

264,883 





$92,602 
Dr5,286 


$74,479 
Dr1,904 


$977,815 
708 


$978,523 
327,611 


Net oper. revenues___ 
Other income—net ___ 





$72,575 
21,930 


$87,317 
22,628 


Balance aati 
Int. & amort. (public)— 





$650,912 


Balance --- $50,645 $64,689 $540,457 
: ‘ 23,850 


Interest (El Faso Electric Co. of Del.____ <1 bas 


$540,457 
67,501 





$627,062 
65,636 


Balance applic. to E] Paso Electric Co. (Del.) $472,955 $561,426 


*For comparative purposes Federal income and excess profits taxes 
for 1942 and 1941 have been restated to give effect to the provisions 
of the Revenue Acts applicable during the respective periods. 

The amounts shown above for Federal income taxes include provi- 
sion for estimated excess profits taxes of $573,383.76 for the 12 months 
ending Oct. 31, 1942 (1941-—-$181,150.16) after deducting estimated 
post-war credit of $58,655 (1941—none).—V. 156, p. 1862. 


Balance TR i tn doc 
Preterred dividend requirements__..._..._____ 





Elgin Joliet & Eastern Ry.—Earnings— 


November— 1942 1941 1940 
Gross from railway. $2,781,222 $2,431,419 $2,196,440 
Net from railway. 271,662 152,568 961,489 
Net ry. oper. income. "98,959 *194,700 594,137 

From Jan. 1— 
Gross from railway. 
Net from railway__-. 
Net ry. oper. income 

*Loss.—V. 156, p. 


1939 
$2,153,738 
1,050,858 
670,312 


16,120,075 
5,109,659 
2,863,279 


30,943,399 
11,139,644 
2,645,061 

1951. 


26,729,826 
10,807,990 
5,330,650 


19,858,089 
7,353,159 
4,293,617 


Equitable Fire Insurance Co. (Charleston, S. C.)— 


Extra Distribution— 


The directors recently declared an extra dividend of 20 cents per 
share and the regular semi-annual dividend of 50 cents per share on 
the capital stock, both payable Jan. 2 to holders of record Dec. 31. 
Extras of 30 cents each were paid on Jan. 2 and extras of 20 cents 
each on July 1 in both 1941 and 1942.—V. 156, p. 79. 


Erie RR.—Earnings— 
November— 1942 
Gross irom railway . $11,300,969 
Net from railway 4,453,708 
Net ry. oper. income 2,292,193 

From Jan. 1— 
Gross from railway_ 
Net from railway__-_ 
Net ry. oper. income_ 
—V. 156, p. 1952. 


Eureka Pipe Line Co.—$1 Dividend— 


A dividend of $1 per share has been declared on the capital stock, 
par $50, payable Feb. 1 to holders of record Jan. 15. A similar dis- 
tribution was made on this issue on Nov. 2, last, compared with 
50 cents per share on Feb. 2, May 1 and Aug. 1, 1942.—-V. 156, p. 1325. 


Fairchild Aircraft, Ltd.—Earnings— 


Years Ended June 30— 1942 
Profit from operations___. ~~ $873,767 
Executive officers’ salaries ads wees 53,669 
Legal fees_. ? mane 3,868 
I oe soeens cen cnctligiehbicotinngmns a: sbebinunene 61,384 
Provision for depreciation of fixed assets____ 174,160 
Prov. for loss on inventory of Aircraft (Sekani 

ag ss ccogtlic tia ities te deere nt ininesntgs ote acui mn ackeanes 
Provision for income and excess profits taxes__ 


1939 
$7,459,561 
2,249,888 
1,192,741 


1940 
$7,700,715 
2,405,104 
1,309,693 


1941 
$8,932,212 
2,493,751 
1,388,347 


74,165,606 
20,178,731 
10,702,960 


78,917,288 
22,612,646 
12,565,968 


122,207,099 
44,908,949 
22,671,544 


97,806,829 
32,846,606 
20,062,251 


1941 
$311,049 
44,010 
7,354 
50,741 
111,073 


31,345 
27,096 
$39,429 
$0.31 


482,145 

Net profit—- ‘ Soiweobalatio 5 $98,541 

Earnings per share ead aad $0.77 
Balance Sheet, June 30, 10942 


Assets—Cash on hand and in bank, $20,041; accounts receivable, 
$1,062,424; accrued profit on partially completed contract, $300,000; 
inventories (less amounts billed on uncompleted contracts of $10,586,- 
4C2), $1,899,928; investment (Canadian Associated Ajrcraft, Ltd.), 
$166,500; fixed assets (Less reserve for depreciation of $438,755), $331,- 
050; deferred charges, $31,646; total, $3,811,589. 

Liabilities—Bank loans, $1,114,253; accounts payable and accrued 
liabilities, $1,351,311; taxes payable, $572,720; 5% notes, $66,600; capi- 
tal stock (par $5), $639,000; earned surplus, $67,705; total, $3,811,589.— 
V. 156, p. 1325. 


Fall River Gas Works Co.—Earnings— 

Period End. Nov. 30— 1942—-Month—1941 1942—-12 Mos.-—1941 
Operating revenues $95,608 $82,698 $1,063,092 $947,256 
Operation ; 57,756 48,208 606,679 569,400 
Maintenance 7,048 3,949 74,442 57,837 
Taxes 14,579 16,912 220,175 199,303 


$120,717 
68,896 


$206,475 $189,613 
69,333 60,000 


$129,613 
6,354 


$123,259 
119,126 





$161,796 
44,679 


$13,629 
4,188 


$16,225 
2,456 


revenues 
(net) 


Net oper. 
Non-oper. income 





$17,816 
5,000 


$12,816 $137,142 
638 6,106 


$12,178 $131,035 
105,890 


$18,681 
6,333 


$12,347 
532 


Balance Der RE oe 
Retire. res. accruals___ 





Gross income —-- 
Interest charges —_-. 





Net income 
Dividends declared 
—V. 156, p. 2037. 


Firestone Tire & Rubber Co.—Annual Report—John 
W. Thomas, Chairman, in a letter to stockholders states: 


Sales amounted to $352,693,500, the largest in our history. This 
is an increase of 31% over our previous sales record of $268,091,826 
in 1941. After providing for all expenses including $10,307,082 for 
depreciation and $33,620,874 for taxes, and after adding $3,000,000 
to the reserve for contingencies, the net profit was $12,481,129. 

Our war contracts have been renegotiated in accordance with The 
Sixth Supplemental National Defense Appropriation Act of 1942, as 
amended by the Revenue Act of 1942. The repayment agreed upon 
is included in the liabilities and the profits have been reduced 
accordingly. 

Plants have been running at full capacity to produce war materials, 
and Firestone-made equipment is on every fighting front. Buildings 
have been erected, purchased or leased to increase facilities. A new 
factory for the manufacture of airplane wings was built in Akron 
and went into production in October. We purchased a factory at 
Newcastle, Ind., and leased a plant at Dallas, Texas, for making 
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An addition has been made 
and we constructed and 
a bomb-loading plant in 


fuel tanks for aircraft. 
Products factory in Akron, 
the Government 


bullet-sealing 
to our Stee! 
are now operating for 
Nebraska. . 

During the past year, our rubber-manufacturing facilities have been 
operated at near capacity, to meet the requirements of our armed 
forces and essential civilian needs. At the conclusion of hostilities 
when sufficient rubber becomes available for unrestricted use, we will 
be in position to go promptly into volume production of civilian tires 
and tubes. 

The Firestone Aircraft Co. has made substantial progress and we 
have greatly expanded our production of airplane tires, tubes, wheels, 
brakes, bullet-sealing fuel tanks, airplane wings, shatterproof oxygen 
cylinders, pilot and crew seats and cushions, air-spring struts, sea- 
drome markers and buoys and many other aircraft products. 

One of our more important contributions to the war effort is the 
manufacture of Bofors 40-millimeter anti-aircraft gun mounts and 
carriages. We have completed delivery of large numbers of these 
units and we have made many improvements in them which have 
reduced manufacturing time and cost and have resulted in stronger 
and better guns. 

We are America’s largest manufacturer of metallic belt links for 
machine-gun cartridges and several of our plants are engaged in 
this work. Firestone is one of the Government's important suppliers 
of continuous tracks and bogie rollers for combat tanks, scout cars 
and other military vehicles. We are also making turrets for combat 
tanks. 

Another important war product now bcing made in the Firestone 
factories is barrage balloons. At the beginning of the war, we immedi- 
ately converted sufficient of our facilities to provide a large number 
of these balloons urgently needed for defense against dive bombing. 

Thousands of lives have been saved in this war by life belts, life 
vests, para-rafts and rubber boats, all of which we are making. In 
addition, we are manufacturing pontoons used for bridges by army 
engineers. Company was one of the first selected by the Government 
to manufacture gas masks and during the year production steadily 
increased. Our plastics division is turning out helmets, gun stocks 
and lenses for gas and oxygen masks. 

In April, Firestone became the first rubber company to manufacture 
synthetic rubber in:a Government-owned synthetic-rubber plant. This 
plant is one of several which Firestone is building for the Government. 
The total production of the plants we will operate for the Rubber 
Reserve Company, as well as our own production, assures Firestone 
an important place in the manufacture of synthetic rubber. 

Production of rubber from our plantations in Liberia, one of the 
few remaining sources of natural rubber still open to. the United 
Nations, has been considerably increased and we are cooperating with 
the Government in the development of rubber sources in the Western 
Hemisphere. 

Our facilities for reclaiming used rubber are the largest in the world 
and with the release by the Government of the new war tires made 
from reclaimed rubber, we are in a very advantageous position. 

Consolidated Income Account, Years Ended Oct. 31 (Incl. Subs.) 

1942 1941 1940 1939 

$ $ $ $ 
Net sales _____-- _.. 352,693,500 268,091,826 187,209,292 160,119,022 
Mig., adm. & sell. exps. 306,475,692 225,228,857 164,487,560 140,823,420 

















Depreciation *10,307,083 8,711,394 7,281,568 7,146,535 
Profit from oper 35,910,725 34,151,576 15,440,164 12,149,067. 
Other income 1,039,106 672,714 792,644 644,671 
Total income ~~ 36,949,831 34,824,290 16,232,808 12,793,738 
Swherees * cts. 42,057,639 2,448,864 2,131,870 2,069,310 
Minority interest : 89,994 114,253 72,283 716,444 
Misc. deductions 158,607 86,141 51,992 306,336 
Prov. for income taxes 19,162,461 °14,262,604 3,824,056 1,969,603 
Prov. for contingencies. 3,000,000 6,650,000 1,500,000 1,650,000 
Net profit % 12,481,130 11,262,428 8,652,608 6,722,046 
Dividends—6‘. pfd. 2;753,896 2,795,604 2,795,604 2,795,604 
Common -__-_.. 2,895,725 2,403,279 1,929,403 1,926,282 
Surplus for period__- 6,831,509 6,063,545 3,927,601 2,000,160 
Com. shrs. outstanding 
(par 36). 3.....---- 1,930,811 1,937,026 1,936,393 1,933,992 
Earns. per shr. on com. $5.04 $4.37 $3.02 $2.03 


“Includes amortization. tIncluding debenture discount and, expense. 
‘Includes $4,402,142 in 1941 and $8,599,287 in 1942 ior Federal excess 
profits tax. 


Consolidated Balance Sheet, Oct. 31 (Incl. Subs.) 


1942 1941 
Assets— $ $ 
“Land, buildings, equipment . 82,985,396 79,939,523 
+ 7 RRR Rabeteimere cease Es ; 13,185,423 13,399,637 
Inventories — . - 85,725,659 74,264,310 
Customers’ notes, accounts, etc. ’ 47,690,454 44,821,322 
+Fully insured assets destroyed by. fire es ; 2,351,868 
Cash held under Govt. contracts (contra) . 24,030,109 1,921,799 
Other assets -__-_. : 4 wis 6 °62,240 5,087,101 
Deferred charges : id 3,193,914 2,840,141 
Firestone Park Development ; ‘ 1,162,063 


Total bie 263,673,195 225,787,766 
Lia bilities— $ $ 


6“ pfd. stock, series A 45,412,900 46,593,400 
Common stock 19,308,110 19,370,260 
Long-term debt 48.000,000 50,000,000 
Reserves 13,348,765 10;000,000 
Minority stockholders’ *interest in subs 433,526 552,130 
Foreign bank loans_. 2,865,531 5,320,781 
Advances under Govt. contracts (contra) 24,030,109 1,921,799 
Notes and acceptances payable 5,333,204 
Accounts payable : 18,470,736 14,020,410 
Other payables, accrued items and deposits on 

unfilled orders 18,463,878 . 
Accrued Federal, State and local taxes 14,608,499 $20,845,887 
Capital surplus - . . 2,365,070 2,295,332 
Earned surplus 56,366,071 49,534,563 


Total _. = ; ‘ 263,673,195 225,787,766 

After reserve for depreciation of $42,946,451 ‘in 1941 and $45,976,467 
in 1942. tAt book amounts less advance payments received on insur- 
ance. fIncludes interest.—V. 156, p. 2130. 


Fiscal Fund, Inc.—Receivership Hearing Postponed— 


A hearing for the appointment of a permanent receiver for the com- 
pany, scheduled for Dec. 28, has been postponed by Judge Paul Leahv 
of the U. S. District Court in Delaware until- Jan. 7. .At the same time, 
Judge Leahy authorized the Securities and Exchange Commission to 
send a letter to all shareholders outlining the status of the situation. 
—V. 156, p. 2305. 


Florence Stove Co.—Earnings— 





9 Months Ended Sept. 30-— 1942 1941 
alee ee ae find 3,5 -.-------~ $9,641,883 $14,361,881 
“Profit before taxes _......-~-~~-.- es 1,108,304 2,107,728 
Federal income taxes. mate aia bi atta aise *456,000 11,135,000 

Be 3 I Rie oes 8 ca rena a cledhee or cece ices $652,304 $972,728 
Outstanding common shares we aS 345,341 344,137 
Earnings per common share_ a intr a my oo alrlbe $1.89 $2.82 


“After charges. tIn conformity with present anticipations, no provi- 
sion is made for excess profits taxes. {Includes excess profits taxes. 

Current assets as of Sept. 30, 1942, including $1,471,881 cash and 
Treasury tax notes of $825,0000, amounted to $6,043,470 and current 
liabilities were $1,769,648. This compares with cash of $700,833, cur- 
rent assets of $6,737,748 and current liabilities of $2,401,867 on Sept. 
30, 1941.—-V. 156, p. 1149. 


Fort Worth & Denver City Ry.—Earnings— 


November— 1942 1941 1940 1939 
Gross from railway... $1,079,477 $598,451 $491,235 $517,002 
Net from railway____ 550,507 189,260 160,165 177,983 
Net ry. oper. income ___ 420,952 120,534 99,112 106,388 

From Jan. i— 

Gross from railway... 2.878,996 5,918,567 5,401,793 5,521,595 
Wet from railway__- 4.523.219 1,744,526 1,554,653 1,556,243 
Net. rv. oper. ‘rcome_—. 3,331,352 935.166 785,400 723,425 


—V. 156, p. 2038. 





Fonda, Johnstown & Gloversville RR. Co.—Earnings 
Period End. Nov. 30— 1942—-Month-——1941 1942—-11 Mos.—-1941 














Total oper. revenues__ $62,742 $41,398 $646,921 $510,647 
Railway oper. expenses_ 41,786 35,6352 435,713 372,000 
Railway tax accruals 2,558 2,342 29,136 26,300 
Net rents eels ‘ 586 570 6,756 9,447 
Net ry. oper. income $17,812 $2,834 $175,315 $102,899 
Other income Ee 373 403 21,830 25,086 
Total income 5 $ $18,184 $3,237 ip ($197,146 $127,985 
Misc. deducts fr. inc. 857 934 19,424 20,282 
Income available for 2 ©.» #+© oe ae 
fixed charges . $17,327 $2,303 $177,722 $107,703 
Rent for leased roads__ 550 550 6,083 6,143 
Interest deductions _. 11,656 11,658 134,510 132,062 
Other deductions 493 493 5,421 5,421 
Inc. after fxd. chgs. $4,629 *$10,398 «$31,709 ~—»* $35,923 
*Loss.—V. 156, p. 2038. : 


Food ‘Fair Steres, Inc.—Sales at Higher Rate— 


Period End. Dec. 26— 1942—4 Wks.—1941 1942——-52 Wks.—-1941 
Sales  __. 7 $3,392,087 $2,962,165 $41,644,631 $34,094,536 

It is announced that there are now in operation 76 stores, compared 
with 73 a year ago.—V. 156, p. 2038. 


Foster-Wheeler Corp.—$7 Preferred Dividend— 


A dividend of $7 per share has been declared on account of 
accumulations on the $7 cumulative convertible preferred .stock, no 
Par value, payable Jan. 20 to holders of record Jan. 12. A similar 
distribution was made on Dec. 24, last, while on Jan. 1, 1943, a 
quarterly dividend of $1.75 per share was paid on this issue. Pay- 
ments of $1.75 each quarter were also made on the $7 stock from 
July 1, 1941, to and ineluding Oct. 1, 1942, while on .April 1, 1941, 
$8.75 was paid. The previous disbursement vas $1.75 on Jan. 2, 1933. 

After the payment of the dividend just declared, arrearages on the 
$7 stock will be reduced to $35 per share.—V. 156, p. 1952. 


Fuller Brush Co.—Pays Extra Dividends— 


The company on Dec. 28 paid extra dividends of five cents per share 
on the common A stock, par $5, and of 20 cents on the common AA 
stock, par $20, both to holders of record Dec. 23. Regular quarterly 
dividends of 15 cents per share on the common A stock and of s0 
cents per share on the common AA stock were paid up to and including 
Nov. 2, 1942. 

An extra of five cents was paid on the common A stock on Novy. 1, 
1941.—-V. 155, p. 1678. 


Gar Wood Industries, Inc.—25-Cent Common Div.— 


The directors have declared a dividend cof 25 cents per share on the 
common stock, par $1, payable Jan. 16 to holders of record Jan. 12. 
This compares with 10 cents per share paid on this issue on Dec. 3!, 
1941, and 20 cents paid on the old $3 par common stock on March 24, 
1941.—-V. 156, p. 1049. 


General Gas & Electric Corp.—SEC Indorses Dividend 


Payment out of capital surplus of a quarterly dividend of $1.25 on its 
$5 prior preferred stock for the quarter ended Dec. 15, 1941, by the 
corporation was approved by the SEC Dec. 23 on condition that the 
company inform the recipients that the dividend payment is being 
charged to capital surplus on the company’s books. The $1.25 dividend 
was payable Dec. 31 to holders of record Dec. 26. 

Distribution is limited to the holders of the 32,110.9. shares in the 
hands of the public. The balance of 27,889.1 shares is held by the 
trustees of Associated Gas & Electric Corp., parent of General Gas. 
The trustees, however, have waived the collection of dividends until 
further order of the Commission. 


To Acquire Southern Electric Utilities Co— 


Another step in the simplification cf the Asscciated Gas & Electric 
system is seen in the action of the Securities and Exchange Commis- 
sion approving cn Dec. 29 the transfer of ali the assets and liabilities 
of Southern Electric Utilities Co. to its parent, General Gas & Electric 
Corp., in exchange for all of Southern’s outstanding securities and 
dissolution of Southern. 

The assets of Southern are carried on its books as follows: 
Associated Gas & Electric Coa.— 


$5 dividend series preferred stock ____ 102,683 shares $10.268,300 
$4 cumulative preference stock. 713,014 shares 35,650,700 
$6 cumulative preference stock. 367,825 shares 36,782,500 
Total - » . am ee $82,701,500 


against which it carries a reserve for fluctuation in the value of 
investment in an identical amount—$82,701,500. 


The securities and cebt of Southern Electric Utilities Co., whieh 


*Gengas is to return for cancellation, are as follows: 


10 shares of common stock ‘$1 par); 

Indebtedness to parent company On open account, $362,181; 

Convertible obligations, 6‘., due March 1, 1963, $47,000,000; 

Other indebtedness to parent, $41.10. 

The investment of Gengas in Southern is presenily carried on its 
books at $47,363,181. against which is carried a full 100‘, reserve. 
Upon completion of the merger, Gengas will carry the preferred stocks 
of Associated Gas & Electric Co. at $1. 


To Contribute to Lexington Water Sinking Fund— 


The £EC on Dec. 29 approved, with reservations, a proposal by 
General Gas & Electric to contribute to Lexington Water Power Co., 
a subsidiary, $233,300 of gold bonds and debentures to enable the latter 
to meet its sinking fund requirements due Jan. 1, 1943. The securities 
consist. of $108,300 of Lexington Water's first mortgage 5‘. gold bonds, 
due 1968, and $125,000 of Lexington Water's 5'2‘<e convertible sinking 
fund gold debentures, due 1953.-—V. 156. p. 2206. 


General Management Corp.—To Pay Dividend— 


The Securities and Exehange .Commission Dee. 24 permitted the 
corporation to pay a cash liquidating dividend of approximately 
$28,000 to its sole stockholder, Walnut Electric and Gas Corp. Walnut 
will surrender all of General's outstanding stock and apply the pro- 
ceeds from the liquidating dividend to the reduction of Walnut's out- 
standing notes approximating $28,000. 


General Motors Corp.—Physical Conversion from Pro- 
duction of Autos to Aircraft— 


The Eastern Aircraft Division of this corporation has become the 
first unit in the automobile industry to convert to complete airplane 
production, it was disclosed with the announcement today by L. O. 
Goad, General Manager, that five plants which were manufacturing 
automotive parts or assembling automobiles less than a year ago are 
now in production of fighter planes and torpedo bombers for the 
United States Navy. 

Althcugh only 11 menths old, Eastern Aircraft has retooled the five 
General Motors automotive plants the new division absorbed upon its 
formation on Jan. 21 of this year, and is now well embarked on the 
production of two different planes for the Navy, both designed by the 
Grumman Aircraft Engineering Corp., Mr. Goad reported in his first 
public statement on the new division's. aetivities. 

The corporation's announcement further goes on te say: 

“In fact, about a half year after the letter of intent was received 
from the Navy, Eastern Aircraft, from parts furnished by Grumman, 
had assembled and flown its first airplane: Now Eastern Aircraft is 
manufacturing its own parts for assembly into the completed planes. 
The Eastern Aircraft conversion was described as one of the most 
difficult undertaken by the automobile industry in its shift to war 
production. 

“The new division was formed to utilize some 60 acres of floor space 
in five General Motors plants on the Eastern seaboard. Two were 
formerly Fisher Body plants at Baltimore, Md., and Tarrytown, N. Y.; 
one was an automobile assembly plant at Linden, N. J.; another was a 
Delco-Remy battery plant at Bloomfield, N. J., and the fifth manu- 
factured automobile hardware at Trenton, N. J. In these five plants, 
none of which was easily adaptable for aircraft manufacture, Wildcat 
fighters designed by the Navy as the FM-1 and Avenger torpedo 
bombers designated at TBM-1 now are taking shape at the hands of 
thousands of workers, less than 5‘« of whom had previous aircraft 


building experience. 





“To build this new manufacturing project on the foundations of an 
older industry where the techniques were totally dissimilar, it has ween 
necessary to rip out all the automotive equipment, redesign many 
sections of the five plants, and engineer new processes that would 
take advantage, where possible, of the mass production experience of 
automobile days. Nor did the problem end there, for it was equally 
important that new jigs and fixtures be designed and built, and that 
new werkers be found and trained to take their place on employment 
rolls now more than 100% greater than the peace-time peak of the 
five plants, and still climbing. 

“The physical conversion of the automobile plants took about three 
months, during which time more than 25,000,000 pounds of tools, 
machines, fixtures and equipment were removed in the process of 
Stripping the plants to the bare walls. Only a small percentage of 
this equipment lent itself to immediate conversion for use in aircraft 
building. 

“Then came the problem of tooling up to fabricate the 40,000 sep- 
arate parts for the two airplanes. Because most airplanes before the 
war were more or less custom-built by men with long experienee in 
their industry, specific detailed information never before had ‘heen 
compiled in complete form. But now it had to be for the benefit 
of the automobile people forming the nucleus of employment and |the 
countless inexperienced people being gathered around them. Anto- 
mobile experience on process engineering also had to undergo ratical 
change to build and operate machine tools that take into account 
the fluid design of aircraft. Today the best aircraft preduction 
methods are being blended successfully with the automotive ‘knew 
how’ and the sense of flow that used to eemplete cne automobile 
every 60 seconds on the assembly lines at the Linden plant. 

“Meanwhile, to get into production as quickly as possible, plans 

were laid to spread out orders to sub-contractors and suppliers, with 
the result that 350 outsiders were called on for 2,606 parts and 
assemblies, such as steel and aluminum forgings and castings, rivets, 
machine parts, etc. In their search for materials and sub-contractors, 
purchasers for the division were led to unusual sources. One part 
is now sub-contracted to the service department of a Buick dealer, 
another is being made by an ornamental iron works, and a third 
by a private garage—a ‘share the job’ program on a grand scale. 
- “And over all was the necessity of training more and more, and 
still more, workers to achieve the eventual 500% employment increase 
over peace-time levels that has been set as the ultimate goal. To 
date more than 1,500,000 man-hours have been spent training workers, 
many of whom are women. In fact, because of military man-power 
needs, it is anticipated that 70% of all employees will be women 
when full preduction is achieved.” 

Actual work on conversion of the plants started in mid-February, 
1942, after the Eastern Aircraft Division had been set up on paper 
and had received letters of intent from the U. S. Navy authorizing 
ee = to proceed on Grumman-designed fighter planes and torpedo 
ombers. 


November War Deliveries— 


The corporation on Dec, 28 announced that deliveries of war 
materials from General Motors plants in the United States and Canada 
totaled $1,699,941,198 for the first 11 months of 1942. November 
deliveries totaled $247,685,749, a decrease of $719,811 from the October 
figures. The fact that the acceleration of deliveries, as expressed in 
dollar volume, was not maintained in November is due in part to 
November's being a shorter month than October, in part to shifts in 
Government schedules and in part to savings passed along to the 
Government in the, form of price reductions representing several 
million dollars, the announcement said. Deliveries for October and 
November combined exceeded by $89,942,036 total deliveries for the 
entire year 1941. ‘These deliveries for the past two months have 
been at an annual rate of about $3,000,000,000. (Compare V. 156, 
pp. 1952 and 1606.) 

It was also announced that employment in General Motors plants 
continues on the upgrade. For hourly-rated factory workers in the 
United States it totaled 286,434 for the week ended Dec. 20, aii increase 
of 11,346 over the week ended Nov. 22. This brought total G. M. 
employment in the United States to approximately 358,600. In addi- 
tion, 13,379 men and women are employed in Canada. 


New Aluminum Forge Plant Completed by Chevrolet 


A new aluminum forge plant, output of which, added to current 
production, will make Chevrolet one of the largest suppliers of 
aluminum aviation forgings in America, began production two days 
before the Pearl Harbor anniversary and just seven months after 
ground was broken to start building, it was announced last week by 
M. E. Coyle, General Manager, Chevrolet Motor Division. 

With a peak capacity of millions of pounds of forgings per year, 
the new forge will supply many aircraft, aircraft parts and aircrafo 
engine manufacturers in addition to Chevrolet. 

Production began in December with the manufacture of aluminum 
propeller blade and propeller piston forgings. Main crankease sec- 
tions, pistons and other aviation forgings for the Chevrolet-built Pratt 
& Wh-tney engine are already in production at another Chevrolet 
forge plant and requirements to meet increased schedules will be sup- 
plied by the new forge. 

Gutput of the new plant will be scheduled at an 
to attain capacity. 

In scheduling production flow and types of forgings produced, 
Chevrolet operates at the direction of the Army Air Corps, which was 
instrumental im securing Defense Plant Corporation funds for the 
pt and equipping of the new plant, Mr. Coyle said.—vV. 156, p. 
2306. 


Georgia & Florida RR.—Earnings— 
Week End. Dec. 21 


increasing pace- 


Jan. 1 to Dec. 21 


Period 1942 1941 1942 1941 
Operating revenues $32,300 $44,100 $1,726,818 $1,598,185 
Week End. Dec. 14 Jan. 1 to Dec. 14 
1942 1941 1942 1941 
Operating revenues $32,000 $44.000 $1,687,969 $1,554,085 


—V. 156, p. 2223. 
Georgia Power Co.—Earnings— 


Period End. Nov 30— 1942—-Month—-1941 1942-12 Mos.-——194! 











Gross revenue $3,762,784 $3,317,738 $41,497,082 $37,244,562 
Operating expenses 1,329,329 1,795,933 16,491,111 17,207,198 
Prov. for depreciation 374,250 341,600 4.452,190 3.981,600 
General taxes 1,128,815 386,502 3,760,478 3,288,397 
Federal income taxes 1,899,858 2,335,128 
Fed. excess profits taxes 5,516,495 85,301 

Gross income $930,390 $793,703 $9,376,949 $10,346,944 
Int. & other deductions 311,829 338,275 3,773,198 4,948,262 

Net income $618,561 $455,428 $5,603,751 $5,398,682 
Divs. on pref. stock 223,005 223,005 2,676,064 2,698,921 

Balance $395,556 $232,422 $2,927,687 $2,699,761 

-V. 156, p. 2223. 

Georgia Southern & Florida Ry.—-Earnings— 
November-— 1942 1941 1940 1939 
Gross from railway $538,588 $281,739 $439,939 $182,165 
Net from railway__ 144,546 63,451 242,481 26,659 
Net ry. oper. income 43.527 26,035 188,498 6.575 

From Jan. 1— 

Gross from railway 4.666.844 3.300.007 2,564,352 2.084.335 
Net from railway ; 1,856,794 995,123 658.889 3302731 
Net ry. oper. income_._ £56,170 470;789 318,722 49.132 
-——V. 156, p. 2038. 

Grand Trunk Western RR.—Earnings— 

November— 1942 1941 1940 1939 
Gross from railway... $2,680,000 $2,535,433 $2,305,671 $2,087,694 
Net from railway- 1,049,708 667,838 745,438 545,404 
Net ry. oper. income. 886,153 454,385 500,594 325,066 

From Jan. 1— 

Gross from railway- 27,.906.000 27,957,745 22,711.911 199614;615 
Net from railway- 7.911.536 8,634,460 5,466,972 3.336.964 
Net ry. oper. income- 5,408,831 5,796,434 3,255,504 1,038,760 


—V. 156, p. 1952. 


Geoedali Worsted Co.—50-Cent Dividend— 


A dividend of 5@ cents per share was vecently declared on the .¢oni- 
mon stock, payable Jan. 2 to holders of record Dec. 26. Similar dis- 
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The previous pay- 


tributions were made on July 1 and Oct. 1, last. 
in stock in 1938. 


ments were $4 per share in cash in 1937 and 10% 
V. 155, p. 2457. 


Grand Union Co.—Earnings— 

Period End. Nov. 28 1942—-3 Mos. 
*Net profit . $88,952 $66,013 $263,383 
+Earns. per com. share $0.40 $0.30 $1.18 

*after all taxes, depreciation, etc., except excess profits taxes. 
222.739 outstanding shares of common stock. 

Note —Retail sales for the three months to Nov. 28, 1942, were $11.- 
472,675, compared with $10,028,118 for the same three months of 1941, 
an increase of 1442‘-.—V. 156, p. 1326. 


Great Northern Ry.—Bond Tenders $13,934,300— 


A total of $13,934,300 in tenders of G. and H. 4'2‘- bonds have 
been accepted by the company, it was announced Dec. 23. The pur- 
chase price, which ran as high as par, averaged 99.6606. This total 
does not include an undisclosed amount of open market purchases 
made by the road this year. 

Earnings for November and Year to Date 


1942 1941 1940 
$15,311,875 $10,192,940 $7,981,155 
7,215,551 2,020,111 2,108,211 
4,000,553 1,005,859 1,212,005 


1941 
$266,255 
$1.20 

tOn 


1941 1942—-9 Mos 


1939 
$7,838,899 
3,067,236 
1,882,597 


November— 
Gross from railway 
Net from railway 
Net ry. oper. income- 
From Jan, 1— 
Gross from railway 
Net from railway -_- 
Net ry. oper. income_ - 
-——V. 156, p. 2306. 


(H. L.) Green Co. — Special Offering—A special of- 
fering of 3,728 shares of common stock (par $1) was 
made on the New York Stock Exchange Dec. 24 at 31%, 
with 75 cents commission, by Smith, Barney & Co., Hay- 
den, Stone & Co. and White, Weld & Co. The offering 
was completed in one hour and 23 minutes. There were 
32 purchases through 22 firms, with the largest block 
sold amounting to 525 shares and the smallest to eight 
shares.—V. 156, p. 2223. 


Group Securities, Inc-—Tax Exemption Expected— 


It is expected that company will qualify for the tax exemption pro- 
vided under the Revenue Act of 1942 for a “regulated investment 
company.” Kenneth S. Gaston, President, in letter to stockholders, 
states: 

“At this time it is not certain as to what part, if any, of the 
distributions made to stockholders during 1942 will be ruled by the 
Commissioner of Internal Revenue to be non-taxable to them. During 
prior years this was largely determined for your corporation on the 
basis of the relation of realized security losses to the net investment 
income. Under the Revenue Act of 1942 this offset appears not to 
be allowed with respect to a ‘regulated investment company,’ as defined 
in the Act. The new law, however, does continue the exemption of 
an investment company from Federal income tax if certain require- 
ments are met, and it is believed by your management that this 
corporation can comply with those requirements. 

“Your corporation will apply for a ruling from the Commissioner 
of Internal Revenue as scon as practicable after the close of its 
income tax year, Dec. 31, 1942, with respect to the degree, if any, te 
which this year’s distribulions may be non-taxable to shareholders. 
It is expected that this ruling will be mailed to shareholders well in 
advance of the due date for filing tax returns.” 

Mr. Gaston also states that Dec. 31, 1942, will complete nine years 
of corporation’s existence, and that the present dividend distribution 
of $217,946 brings the total of such distributions paid to shareholders 
during the nine years to $3,010,137. 


Registers 3,000,000 Shares— 


Company, an investment trust, on Dec. 23 filed with the Securities 
and Exchange Commission a registration statement covering the pro- 
posed offering from time to time of 3,000,000 shares of capital stock 
‘par one cent per share). Distributors Group, Inc., is listed as the 
principal underwriter. 

The company proposes to offer these shares at prices based on 
fluctuating market quotation and will be issued in the class or classes 
selected by investors. The 19 shares, as of the close of business 
Dec. 15, 1942, showed offering market prices ranging from Utilities 
Shares’ $2.70 to Electrical Equipment Shares’ $7.30 each. 

The registration statement listed the amount of the offering at $21,- 
$00,000 based on 3,000,000 shares at $7.30.—-V. 156, p. 429. 


‘Gulfboard Oil ‘Corp.—Merger Approved— 
See Salt Dome Oil Corp.—V. 156, p. 1502. 


Gulf Mobile & Ohio RR.—Earnings— 


November— 1942 1941 
Gross from railway $3,186,529 $2,063,459 
Net from railway 1,241,294 686,012 
Net ry. oper. income 551,834 309,061 

From Jan. 1— 
Gress trom railway 
Net from railway 
Net ry. oper. income 
-—V. 156, p. 1952. 


Harborside Warehouse Co., Inc. — Interest—Sinking 
Fund— 


The directors on Dec. 10, 1942, determined that 
company for the fiscal year ended Sept. 30, 1942, are available for 
interest on the $5,750,000 outstanding 40-year income bonds at the 
rate of 1'2‘-, viz.: $86,250, as well as for the sinking fund instalment 
on the said bonds with respect to the fiscal year ended Sept. 30, 1942, 
viz.: $138,941, said amounts becoming due and payable Jan. 1, 1943. 

The directors have postponed the payment of said interest and 
Sinking fund instalment until the first date for the payment of 
interest and sinking fund instalment ‘viz: Jan. 1 of any year) fol- 
lowing determination by the board of directors that the current asset 
position and cash resources of the company permit payment thereof in 
whole or in part.—V. 155, p. 52. 


Haverhill Gas Light Co.—25-Cent Dividend— 


“. dividend ef 25 cents per share was recently declared on the com- 
mon stock, payable Jan. 2 to holders of record Dec. 28. Similar dis- 
thibmtions were made on Jan. 2, April 1, July 1 and Oct. 1, last. 
V. 156, p. 2131. 


85,651,757 
29,746,284 
18,364,089 


94,631,250 
34,770,397 
21,540,806 


150,785,692 115,372,012 
65,640,497 44,011,003 
35,830,366 26,716,922. 


1940 
$1,685,482 

506,762 

201,102 


1939 
$1,638,846 

487,562 

250,204 


17,122,225 
1,895,774 
1,076,060 


17,132,568 
1,833,694 
1,145,697 


21,608,459 
2,532,070 
1,445,378 


30,186,248 
3,679,250 
1,650,569 


earnings of the 


Hecker Preducits Corp.—Changes Its Name, Etc.— 


The change of name of this corporation to The Best Foods, Inc., 
‘was authorized by a special meeting of the stockholders held ‘Dec. 29. 

The stockholders at the same time authorized the write-off to 
capita! surplus of the corporation of the excess of (1) the net amount 
at which the total capital stock of The Best Foods, Inc., is carried 
on the Hecker Products Corp.'s books over (2) the net tangible assets 
as carried on the books of The Best Foods, Inc., on the date of the 
acquisition on Nov. 19, 1942. of a minority stock interest of 29% in 
that’ company, less the latter's earned surplus applicable to the 
Hecker Products holdings accrued prior thereto. 

The stockholders’ actions last week following upon the purchase by 
Hecker Products Corp. on Nov. 19 of the 29°. ownership in The Best 
Foods, Inc., which previously had been held by General Foods Corp. 
for $5,500,000. The liquidation of The Best Foods, Inc., into Hecker 
Products Corp. and the subsequent renaming of the corporation to 
The Best Foods, Inc., was planned for Dec. 31. 

The actions authorized by the stockholders will make for more 
effective operation, it was said by William J. Wardall, Chairman of 
‘the Board. He added that the amount of the write-off authorized by 
“the stockholders was approximately $2,300,000 and the capital surplus 
egainst which it will be charged was $16,652,344.—V. 156, p. 2306. 


Hershey Chocolate Corp.—Extra Dividend of $1— 


The directors have declared an extra dividend of $1 per share and 
the regular quarierly dividend of ¢1 per share on the $4 convertible 


preference stock, both payrble Feh. 15 to holders of record Jan. 25. 
A similar extra distribution has been made on this issue each February 
since and including 1930.—V. 156, p. 1864. 


Holland Land Co.—Final Dissolution Dividend— 


Directors at a special meeting held Dec. 12, 1942, declared dissolution 
dividend No. 3 of 20 cents per share on the outstanding capital stock 
of the company, payable Dec. 22 to holders of record Dec. 16, 1942 
This is the final distribution under the plan of ‘‘complete Jiquidation’”’ 
heretofore adopted by the stockholders. 

The dividend is subject to income taxes to the individual stockhold- 
ers under the provisions of Section 115 (‘c) and 117 of the Internal 
Revenue Code and Sections 7 (g) (3) and 9.4. of the California Per- 
sonal Income Tax Act. 

Total earned and liquidating dividends paid on the outstanding capi- 
tal stock of the company aggregate $2,965,500, or $98.85 per share 
including the three dissolution dividends of $70,500, or $2.35 per 
share paid this year.—vV. 156, p. 1864. 


Hudson & Manhattan RR. Co.—Earnings— 


Period End. Nov. 30— 1942—~-Month-——1941 1942-11 Mos.—-1941 
Gross oper. revenue $713,572 $633,671 $7,625,650 $6,967/880 
Oper. exp. and taxes 510,046 *571,096 5,279,504 7+5,1358,120 

$203,526 

9,136 


Operating income $62,574 $2,346,146 $1,829,760 
Non-operating income 9,388 110,111 115,780 
Gross income $212,662 $71,962 $2,456/257 $1,945,540 
Inc. chgs., excl. of int. 

on adj. ine. bonds 


143,713 148,184 


1,607,107 1,645,983 
Net inc. avail. for int. 
on adj. inc. bonds_ 
Int. on adj. inc. bonds 
outst’nd. in the hands 
of the public, at 5% 


$68,949 *$76,222 $849,150 $299,558 


1,304,096 


Deficit ; : $45,904 $194,777 $438,758 $1,004/538 

*Loss. tIncludes, in addition to regular monthly accrual under 
prior tax law, one-half of increase of railroad taxes for 1941 assessed 
November 14 under the provisions of Chapter 291 of New Jersey Laws 
of 1941.—V. 156, p. 1953. 


114,853 118,554 1,287,907 





Hudson Motor Car Co.—Earnings— 
(Including Domestic and Canadian Subsidiaries) 
3 Months Ended Sept. 30— 1942 
“Profit before taxes ‘ $1,808,268 
*#Contingency reserve ? 700,000 
Federal income taxes and surtax 345,000 


1941 
$1,232,538 


41,750 
$763,268 $1,190,788 
tEarnings per common share ; $0.48 $0.75 
*After depreciation, interest, ctc. *For post-war contingencies, 
reconversion and other anticipated losses occasioned by conversion to 
war work. 7On 1,596,660 common shares outstanding. 
Note-—-No provision for excess profits tax is required.—-V. 156, p. 


Net profit 


1327. 


Illinois Central RR.—Earnings of System— 

Period End. Nov. 30— 1942—-Month—1941 1942—11 Mos.—1941 
$ $ $ $ 

18,723,085 12,593,664 192,686,535 128,892,269 

11,925,869 9,419,772 122,631,718 92,205,518 


rail- 


Ry. oper. revenues 
Ry. oper. expenses 


Net rev. from 
way operations - 
Railway tax accruals 
Equip. & jt. tacil. rents 
(net) 


36,686,751 
12,591,297 


70,054,817 
28,855,257 


3,173,892 
1,135,512 


6,797,21€ 
2,243,059 
Dr553,063 Dri86,705 Dr5,374,931 Dri,059,898 
4,001,094 
28,463 
10,783 


1,851,675 35,824,629 23,035,556 
77,035 744,759 750.633 
6,920 52,576 38,911 


Net ry. oper. income 
Other income : 
Miscell. deductions 
Inc. avail. for fixed 
charges * 
Int., rent for leaseeé 
RRs. & oth. fxd. chgs. 


4,018,774 1,921,790 236,516.812 23,747,278 





1,307,845 1,361,950 14,632;884 14,880,997 


*Net income__ 2,710,929 559.840 21,883,928 6,866,281 
*After providing for Federal income taxes.—V. 156, p. 2307. 


Indiana Harbor Belt RR. Co.~—Earnings— 


Period End. Nov. 30— 1942—-Month—1941 1942—-11 Mos.—-1941 
Ry. oper. revenues $1,280,783 $1,204,616 $14,549,048 $13,494,900 
Maint. of way & struc. 64,380 112,766 931,836 907,210 
Maint. of equipment 114,597 101,088 1,328,384 1,224,321 
Traffic i 30,867 29,256 350,764 
Transportation (rail) 603,256 575,858 6,849,059 
Other expense 38,605 35,034 426,191 
$429,078 $350,614 $4,662,614 

194,560 105,097 2,119,350 

112,795 138,954 1,167,093 


5,896,180 
359,197 
$4,784,782 
1,770,243 
1,318,032 


Net rev. from oper. 
Railway tax accruals 
Equip. & jt. facil. rents 

Net ry. oper. income $121,723 
Other income 3,051 


$1,696,507 
27,969 
$1,724,476 
38,455 
463,950 


$166,563 $1,376,571 

2,893 45,711 
Total income $124,774 $109,456 $1,422,082 
Misceli. deductions 3,127 3,175 34,049 
Total fixed charges 41,381 42,629 459.136 


Net income $80,266 $63,652 $928,897 


V. 156, p. 2039 


Hydro-Electric Power Co.—Recapitalization 


has filed an application with the SEC pursuant to 
Section 11 (‘e) of the Public Utility Holding Company Act of 1935 ‘or 
approval of a plan of recapitalization. A statement of the transac- 
tions proposed is summarized as follows: 

(1) The authorized capital stock of Hydro, now consisting of 21,500 
shares of preferred stock ‘(par $100), and 35,000 shares of common 
stock ‘par $100), will be changed to 250,000 shares of new common 
stock ‘par $10). 

¢2) The 107 shares of preferred stock now in the treasury of Hydro 
will be cancelied, and the 20,898 shares of preferred stock now out- 
standing will be reclassified into 229,878 shares of new common. 

(3) The escrow agreement of May 6, 1922, will be terminated an: 
the 14,000 shares of old common now held in escrow under said 
agreement will be returned to Hydro and cancelled. 

(4) The remaining 21,000 shares of old common now cutstanding 
will be reclassified into 11,025 shares of new common. 

(5) The capital. of Hydro will be reduced by $3,780,770, and the 
amount thereof credited to capital surplus. 

‘6) Hydro will distribute to the holders of the preferred stock of 
Hydro $14,208 in cash and 11 shares of new common for each share 
of preferred stock now outstanding. 

(7) Hydro will distribute to the holders of the old common 25 
shares of new common for each share of old common now outstanding, 
exclusive of the common stock now held in escrow. 

(8) The holders of the preferred stock and cld common will hav: 
only the right to receive the cash and new common distributable to 
them under the plan, and svch other rights @s are incident to the 
ownership of such new common, and all other rights of such stock- 
holders against or with respect to Hydro will cease and become void.— 
—V. 156, p. 2039. 


Indianapolis Water Co.—Earnings— 
12 Mos. End. Nov. 30— 1942 1941 
Gross revenues $3,077,532 $2,999,739 
Oper., maint. & 

or depreciation baa 1,021,014 939,842 870.875 827,899 
All Fed. & local taxes. 1,015,904 858403 680.759 610,870 
Net income $1,040,613 $1,201,495 $1,278,865 $1,260,211 
Interest charges 504.875 504,875 492,259 483.945 
Other deductions 75,350 68 385 81.147 125.475 
Bal. avail. for $460,388 $628,235 $705,458 $650,791 
-V. 156, p. 2307. 


Indiana 
The company 


1940 1939 
$2,830,498 $2;698,980 
retire. 





divs 


323,210" 


Industrial Rayon Corp, (& Subs.)—Earnings— 

9 Months Ended Sept. 30 1942 
Sales $15,514,795 
Operating profit 5,591,713 
Other income 107,321 


1941 


after depreciation $4,474.85 
176,57 


$4,651,426 
318,375 


$5,699,034 
175,720 
100,000 
*3,916,911 
$1,506,403 $1,706,251 
$1.98 $2.25 
amounting to $370,600. 


Total income ‘ 
Interest and other charges 
Provision for contingencies 
State, Federal income and excess profits tax 2,626,800 
Net profit 
tEarnings per common share 
*After deduction of 10% post-war 
tTOn 759,325 shares of capital stock. 
Note-—-Federal taxes are computed on the 
for in the 1942 Revenue Act. 


To Serve Tire Industry— 


The corporation is replacing regular sirength yarn production at its 
parent plant with high tenacity yarn for tire cord required for aircraft, 
motorized artillery and army transport vehicles, it is announced. 

In a special message to stockholders accompanying year-end divi- 
dend distribution payable Dec. 28 the company announces that its 
revolutionary continuous process will be used for production of this 
tire yarn. 

“While this will not materially increase the company’s tota) output, 
it will raise the volume produced by the continuous process by more 
than 50’-,”’ the statement continued. 

“‘As our continuous process yarn, already widely used by the armed 
services, finds its way into tires for all types of aircraft and army 
vehicles, we are confident that its superior quality which has revolu- 
tionized textile weaving standards will win it a perminent plate in thé 
rubber tire industry.’ 

The strength and heat 
possible to produce tires which run cooler, 
require less rubber per tire, thus helping 
limited supplies of natural and synthetic 
said.—V. 156, p. 2224. 


credit 


basis of rates provided 


resistance inherent in rayon cord make it 
give longer mileage and 
to conserve the nation’s 


rubber, the announcement 


Illinois Terminal RR. Co.—Earnings— 


November— 1942 1941 
Gross from railway $765,332 $593,832 
Net from reilway 381,132 160,723 
Net ry. .oper. income 180,158 87,976 

From Jan, }— 

Gross from iailway 

Net from railway ? 

Net ry. oper. income 50,565 .445,387 j 
V. 156, p. 2039 


1940 
$519,609 

191,811 

115,399 


1939 
$535,801 

204,687 

140,117 


5,393,526 
/ 1,833,694 
6,060 Cr1,145,697 


institutional Securities, Ltd.—Cash Dividend— 

A cash dividend of 2.65 cents per share has been declared on the 
Insurance Group Shares, payable Feb. 1 to noitders of record Dec. 31 
In 1942 cash payments were made as follows: Jan. 20, 2.95 cents, 
and Aug. 1, 2.24 cents. Semi-annual stock distributions of 2'2% 
each were also made on May 1 and Nov. 1, last V. 156, p. 2132. 


International Business Machines Corp.—Listing— 


The New York Etock Exchange has authorized the listing of 49,505 
additional shares of capital stock ‘no par) on official notice of issu- 
ance as a stock dividend, making the total amount applied for 1,039,621 
shares. - Against the issue of 49,505 shares there will be transferred 
on the books of the corporation from earned surplus to capital stock 
$32.2168 .per share, totaling $1,594,892. 

Consolidated Balance Sheet 
Sept. 30, °42 Dec. 31, "41 
$9,242,823 $7,336,964 


Assets 
Cash 
Unreimbursed expenditures and work in process 

on munitions contracts 
Notes and accounts receivable 
U. S&S. Treasury ‘2°, certificate 
Inventories 
Deferred assets ; 
General company welfare fund 
Investments 
Other - assets 
Factories, property, 
Patents and goodwill 


10,237,546 
9,924,459 
240,000 
6.9124,764 
1,243,719 
487,394 
16,060,142 
611,000 
ete. 56,040,166 
(net) 10,454,553 


(net) 6.756.169 
6.017.883 
984,367 
501.507 
17,201,381 


48,166,272 
10,529,553 


Total $120,866,566 $97,494,095 


Liabilities— 
Accounts payable 
Dividend pavable 
U. S. FPederal and Canadian taxes i‘est.) 
Mortgage payable 
Advance payments on Government contracts 
10-year 24%’. sinking. fund debentures 
Reserves 
Capital stock 
Earned surplus 


$7,754,154 $4,044,167 
1,482,656 
14,748,869 
77,500 
8,289,434 
17,000,000 
8,987,394 
31,898,424 
30,628,136 


and accruals 


7,493,914 
77,500 


17,000,000 
9,001,507 
30,381,418 
29.495.590 
Total $120,.866,566 $97,494,095 
V. 156, p. 


. 

International Telephone & Telegraph Corp. (& Subs.) 
(Excluding certain important subsidiaries as indicated in note below) 
Consolidated Income Account, ® Months Ended Sept. 30 
1942 1941 
$24,739,105 $21,582,437 
7,818,869 5,402,089 
3,007,299 2,571,617 

256,148 247,768 
764,976 , 722,859 
of intangible assets 5,272,329 ,159,972 


2224. 


Total gross earnings 
Operating, seiling and general expenses 
Maintenance and repairs 
*U. S. Federal income tax 
+Other taxes 

Prov. for deprec. & amort 


55,478,132 


Net earnings bef. profit on foreign exchange $6,619,484 
40,333 


Profit on foreign exchange inet) 109,848 


35,518,465 
2,210,032 


$6,729,332 
2,300,759 


Net earnings 
Charges of subsidiaries consolidated 
$4,428,573 $3,308,435 
3,457,616 3,664,765 


Net income $970,957 $356,330 

*The provision for U. S. Federal income tax has been estimated on 
the basis of the Revenue Act of 1942. No provision necessary for 
excess profits taxes. tIncluding taxes to foreign governments, etc. 
tLoss. 


Net income before charges of parent company 
tInterest charges of parent company 


Income Account (Parent Company “Only) 

9 Months Ended Sept. 30-— 1942 
Dividends TES ‘ ; $1,240,885 
Interest 531,256 


Miscellaneous income (net) 254,318 


$2,026,459 $1,584,481 
1,797,387 °1,784.836 
Cr1,458,009 Cr1,392,733 
Net earnings ase eee -+~------- “SUCST El 
Profit on foreign exchange (net)____---- ns 356 


1941 
$1,231,938 

250,838 

101,705 





Total earnings _. ; . 
*General expenses, taxes, depreciation, etc. 
Charges to subsidiaries s : 


$1,192,378 
Dr290 
$1,192,088 
3,388,888 


Net income before deducting interest charges $1.687,437 
Interest charges 3:201;943 
Amortization of debt discount and expense 253,070 275,206 
Interest to subsidiaries. ae? 2 aS . 6,448 6.030 
Other interest charges__-~—~- : ‘ 2,643 671 


Net loss gigumioe weliens a loeek : § $1,776,627 $2,478,707 

*No provision required for U. S. Federal income and excess profits 
taxes. 

Note——The consolidated income account for the nine months ended 
Sept. 30, 1942, imeludes only the accounts of the parent company. 
of its subsidiaries which are engaged primarily in the operation of 
telephcne properties in the West Indies and South America, and of 
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certain of its. subsidiariés engaged in business wholly in the United 
States. The accounts of International Standard Electric Corp. and 
its ‘Subsidiaries “(principally manifacturing subsidiaries located in 
various countries of Etrope and the Far East), and the accounts of 
the following Subsidfaries have hot been consolidated: American Cable 
& *Radi® Corp! ‘and: its sttbsidiaries, the Spanish Telephone: Co., the 
Mexican Telephone Co., the Shanghai Telephone Co. and the German 
subsidiariés.—V. 156, p. 1239. 


Inter-Mountain Telephone Co.—40-Cent Dividend— 


The directors. recently declared ‘a dividend of 40 cents per share on 
the 6+ non-cttmulative preferred stock, par $10, and on the common 
stock, par $10, payable. Jan. 2 to holders of record Dec. 21. This 
éompares with 30 cents each paid on July 1 and Oct: 1, last, and 40 
cents-each on Jan. 2 and Apr. 1, 1942.--V. 156, p. 1050. 


' International Utilities Corp.—Regular Dividend— 


The directors"®h Dec. 28 declared the regular Quarterly dividend ‘of 
87% cents per share on the $3.50 prior preférred stock, no par value, 
payable Feb. 1°to holders of record Jan. 21, such declaration and pay- 
ment, however, being subject to approval by order of the Securities 
and Exchange Commission ‘under ‘the provisions of the Public Utility 
Holding Company Act of 1935. The transfer books of the company 
will not close.—V. 156, p. 2307. 


Investors Telephone Co.—Pays 50-Cent Dividend— 


*" The directors on De¢. 18° declared a dividend of 50 cerits per share 
en the capital stock, no par value, payable Dec. 22 to holders of 
record Dec. 1%. Similar distributions were made on June 27, last, 
and on July 3 and Dec.23, 1941.-—-V. 156, p. 80. 


lowa Electric Light & Power Co.—Accum. Divs.— 


- The directors have declarett dividends on account of accumulations of 
87'2 cents per share on the 7%, cumulative preferred stock, series A, 
814, cents per Share on the 6'2‘% cumulative preferred stock, series B, 
and 75 cents per share on the 6’ cumulative preferred stock, series C, 
all payable Jan. 20 to holders of record Dec. 31. Similar distributions 
were made in each of the 30 preceding quarters.—-V. 156, p. 1417. 


Joy Mfg. Co.—New Director— 
Robert M.° Dale has been elected a director, succeeding David«Ingiv.— 
V. 156, p. 2225. 


Kansas City Power & Light Co—Dividend— 


The company on Dec. 28 paid $5 a share on 525,000 
common stock, or $2,625,000, owned by its parent company. Conti- 
nental Gas & Electric Corp., a Kansas City, Mo., dispatch says. This 
was the smallest dividend on the common stock in years and is less 
than half as large as that paid in 1938 when the distribution totaled 
$5,381,250 

The dispatch adds that the company’s revenues in 1942 were at a 
new high, but record income taxes, well in excess of $2,500,000, 
resulted in a smaller dividend than was paid in 1941 when the pay- 
ment was $3,150,000.—V. 156, p. 2132. 


shares of 


Kansas City Southern Ry.—Earnings— 


November— 1942 1941 1940 1939 
Gross from railway $3,228.596 %$1,792.490 $1,266,952 $1,228,250 
Net from railway 686,927 612.355 465,405 477,470 
Net ry. oper. income 168,271 264,600 269,841 295,846 

From Jan. }- 

Gross fror railway 30,989,632 17,368,623 13,112,815 12,201,845 
Net. from railway 12,559,935 6,442,643 4,999,°76 4,576,006 
Net ry. oper. income 4,975,448 3,794,001 3,124,073 2,902,141 

V. 156, p. 1953. 


Kellogg Co.—25-Cent Dividend— 


A dividend of 25 cents per share has been declared on the common 
stock, par $1, payable Jan. 7 to holders of record Dec. 26. Similar 
payments were Made on Jan. 2, Mar. 28, Aug. 3 and Oct. 5, 1942. 
V. 154, p. 432. 


Kennedy's, Inc.—40-Cent Common Dividend— 


A dividend of 40 cents per share has been declared on the common 
stock, payable Jan. 20 to holders of record Jan. 9. Distributions of 
20 cents each were made on April 20, July 20 and Oct. 20, last, while 
on Jan. 20, 1942, a payment of 50 cents was made.—V. 156, p. 2225. 


(G.) Krueger Brewing Co.—12'+-Cent Dividend— 

A dividend of 12'2 cents per share has been declared on the com- 
mon stock, par $1, payable Jin. 16 to holders of record Jan. 9. Similar 
payments were made on July 16 and Oct. 16, last, and in each quarter 


from Oct. 16, 1939, to and including Jan. 16, 1942. The April, 1942, 
payment was omitted.—V. 156, p. 1240. 

Lake Superior & Ishpeming RR.—Earnings— 

November 1942 1941 1940 1939 
Gross from railway $309,681 $326,276 $347,127 £413,254 
Net from railWas 174,386 255,654 235,046 295,794 
Net ry. oper. income 129,098 166,976 100,543 235,608 

From Jan. 1 
Gross from railway 3,458,124 3,545,930 3,546,918 2,903 280 
Net from railway 1,964,315 2.222.145 2,365,597 1,855,943 
Net ry. oper. income 958,753 1,143,632 1,358,050 1,284,951 

V. 156, p. 2040 


(F. & R.) Lazarus & Co.—Larger Dividend— 
The directors have declared a dividend of 45 cents per share on the 


common stock, no par value, payable Jan. 25 to holders of record 
Jan. 15. This compares with 35 cents per share paid each quarter 
from Apr. 25, 1941, to and including Oct. 26, 1942, and 50 cents paid 
on Jan. 25, 1941.—-V. 152, p. 2242 


Leece-Neville Co.—40-Cent Dividend— 


The directors have declared a dividend of 40 cents per share on the 


capital stock, par $l, payable Jan. 26 to-holders of record Jan. 4, 
Payments during 1942 Were as follows: Jan. 26, 70 cents; “April 27, 
50 cents; July 21, 80 cents, and Oct. 10, 20 cents.—-V. 156, p. 2225. 


Lehigh Coal & Navigation Co.—Special Offering—A 
special offering on the New York Curb Exchange, 
Dec. 28, of 8,400 shares of stock (no par) at $4 a share 
by Hemphill, Noyes & Co. was oversubscribed. There 
was a special commission of 25 cents a share.—V. 156, 
p. 2040. 


Lehigh & Hudson River Ry.—Earnings— 


November 1942 1941 1940 1939 
Gross from railway $256,655 $190,217 $162,627 $144,696 
Net from railway 101,430 75,233 45,186 44,993 
Net ry. oper. income 40,875 46,028 20,643 17,553 

From Jan. 1— 

Gross from railway 3,127,368 2,043,761 1,568,239 1,462,570 
Net from railway 1,444,708 824,636 525,424 463,294 
Net ry. oper. income 411,594 370,155 230,146 169,235 

V. 156, p. 2049. 

Lehigh & New England RR.—Earnings— 

November 1942 1941 1940 1939 
Gross trom .railway $490,443 $420,375 $369,652 $377,799 
Net from railway 169,498 132,125 144,351 99,428 
Net ry. oper. income 101,108 8?,286 102,504 75,342 

From Jan. 1— 

Gross from railway 5,671,919 4,878,505 1,065,281 3,947,865 
Net from $ railway 2,202,554 2,004,624 1,515,984 1,459,381 
Net ry. oper. income 1,317,055 1,307,803 1,035,104 1,151,066 

V. 156, p. 2940. 

Lincoln Stores, Inc.—Extra Distribution— 

The company on Dec. 28 paid an extra dividend of 50 cents per 
share on the common stock to holders of record Dec. 22. Quarteriy 


distributions of 30 cents each Were made on March 2, June 1, Sept. 1 
and Dec. I)-last. An extra of 50 cents was also paid on Dec. 23, 1941, 
during which year four quartcriy payments of 30 cents each were also 
made.—V. 156, ‘p. 1865. 


Lehigh Valley RR.—Earnings— 


November— 1942 1¢41 1940 1939 
Gross from railway $7,563,475 $4,935,991 $4,069,728 %3,986,388 
Net from ° railway 3,098,353 1,300,166 1,373,013 1,139,244 
Net ry. oper. income 1,561,340 522,513 362.364 662,851 

From Jan. 1— 

Gross from railway 71,222,961 51,922,469 43,151,858 41,389,512 
Net from raiiway 25,557,580 16,877,544 12,585,429 11,294,857 
Net ry. oper. income 11,631,585 9,621,195 6,187,156 6,332,820 


—V. 156, p. 2040. 


Lionel Corp.—Stock Offered—-A public offering of a 
block of 10,000 shares of capital stock of the corporation 
was made Dec. 24 at $9 per share by a group including 
Granbery, Marache & Lord; A. C. Allyn and Co., Inc., 
and Emanuel & Co. The offering does not constitute 
new financing by the company.—V. 156, p. 1417. 


Lone Star Gas Corp.—Sale Approved— 


The Securities and Exchange Commission announced Dec. 26 that 
it had approved the sale of all of the outstanding securities of the 
Council Bluffs (Iowa) Gas Co. to Raymond A. Smith, the nominee of 
John Nuveen, Jr., of Kenilworth, Ill., for a base price of $1,235,000. 
Such securities consist of 13,500 shares of common stock (par $100) 
and a $1,000,000 income 4%‘ note. Lone Star Gas Corp. was ordered 
by the Commission in November to dispose of the company as a major 
step in Lone Star's plan of compliance with the Public Utility Holding 
Company Act. The sale was to be made by Dec. 31.—V. 156, p. 2307. 


Long Island RR.—Earnings— 


November— 1942 1941 1940 1939 
Gross from railway $2,934,092 $2,085,748 $1,966,257 $1,845,747 
Net from railway 204,948 376,993 422,281 264,624 
Net ry. oper. income *305,917 *92,653 ®1I7AT71 *203,563 

From Jan. 1— 

Gross from railway 32,016,242 24,708,079 23,203,807 23,683,710 
Net from railwey 8,205,000 6,625,573 6,007,390 5,982,906 
Net ry. oper. income 1,682,263 775,846 153,966 329,854 

*Deficit-loss.—V. 156, p. 2040. 

Louisiana & Arkansas Ry.—Earnings— 

November- 1942 1941 1940 1939 
Gross from railway $1,570,046 $915,531 $749,504 $754,727 
Net from railway 206,197 384,925 308.874 321,68) 
Net rv. oper. income 256,738 255,094 208.066 189,115 

From Jan. 1 
Gross irom railway 14,089,302 9,598,137 7,566,675 6,995,804 
Net from railway 5,301,840 3,937,437 2,723,233 2,515,824 
Net ry. oper. income 2,151,116 2,218,681 1,557,166 1,458,630 

V. 156, p. 2307. 

Louisville & Nashville RR.—Earnings— 

November 1942 1941 1940 1939 
Gross from railway $15,519,183 $10,186,529 $8,336,763 $8,290,299 
Net from railway 7,125,993 3,153,143 2,241,854 2,401,907 
Net ry. oper. income 3,242,026 2,062,735 1,570,081 1,741,665 

From Jan. 1— 

Gross from railway 152,403,181 108,585.882 89,090,301 80,531,361 
Net from railway 62,598,269 37,977,499 23,080,509 21,474,386 
Net ry .oper. income 22,871,255 24,057,725 15,445,928 14,509,115 
—V. 156, p. 2040. 

McGraw Electric Co.—Earnings— 

12 Mos. End. Sept. 30 1942 1941 


Net sales $8,908,244 $10,592.613 
Cost of goods sold, gen., admin. & sell expenses 6,296,131 7,462,345 
Net profit from operations $2,612,113 $3,130,267 
Other income 59,031 67,407 
Net before taxes eshin $2,671,143 $3,197,675 
Prov. for Fed. & State inc. taxes & excess prof. 
tax 1,717,000 1,567,000 
Net profit ; $254.143 $1,630,675 
Earnings per share (on 472,600 shares} $2.01 $3.45 


“After deducting discounts, returns and allowances. 


Notes—-(1) Provisions for Federal income and excess profits taxes 
above are as follows: 

For the year 1940 the composite tax rate was 33.96% 
accordingly the provision for the last three months of 1940, 
above, is on that basis. 

For the year 1941 the composite tax rate was 53.45% of net 
profit, accordingly the provision for the perioas of 1941, included above, 
is on that basis. 

For the first nine months of 1942, included above, the 
is at the arbitrary composite rate of 6674. which, in our 
is ample to cover the requirements of the 1942 Revenue Act. 

(2) Under existing law war contracts are subject to renegotiation. 
It is not known whether the company’s contracts may be renegotiated 
or what the effect may be, upon the profits of the company shown 
in this statement, should such action be taken.—vV. 156, p. 607 


of net profit, 
included 


provision 
opinion, 


McKesson & Robbins, Inc.—New Vice-President— 

The multiplication of taxes has made their servicing a major phase 
of business operations, according to W. J. Murray Jr., President, who 
announced on Dec, 28 the appointment of William C. Ettershank as 
Vice-President in charge of the company’s tax division. 

“As a manufacturer of pharmaéeuticals and as a wholesaler of 
both drugs and liquor, our company is affected by at least a dozen 
Federal taxes as well as by the various State and local taxes applic- 
able to the operation of our 68 divisions in 38 States and the Hawaiian 
Islands,’’ Mr. Murray said. ‘‘Most of these taxes the company itself 
pays, but there are others which Congress has specifically designed 
for payment by consumers. These latter require just as careful 
watching and paperwork as do those we pay for our own account. 
Furthermore, many of the smaller retailers whom we serve look to us 
for interpretation of new tax regulations affecting them. Thus our 
tax division has become a major phase of our business operations.”’- 
V. 156, p. 1505. 


Malden Electric Co.—30-Cent Dividend— 


The company on Dec. 29 paid a dividend of 30 cents per share on 
the common stock, par $25, to holders of record Dec. 22. This com- 
pares with $1.05 paid on Oct. 14, last, 65 cents on July 14, 1942, 
$1 on Apr. 14, 1942, and $1.15 on Jan. 14, 1942. Payments during 
1941 were as follows: Jan. 14, $1.25; Apr. 12, $1.10; July 12, $1; and 
Oct. 14, $1.15.—V. 156, p. 1418. 





Manning, Maxwell & Moore, Inc.—25-Cent Dividend— 


A dividend of 25 cents per share was recently declared on the com- 
mon stock, no par value, payable Dec. 28 to holders of record Dec. 26 
Like amounts were paid on April 2, July 2 and Oct. 2, last, making 
the total for 1942 $1 per share, the same as in 1941.—V. 156, p. 1152. 


Marshall Field & Co.—Sixth Official Takes War Post 


Commissioned a Major in the United States Army, Earl Kribben, 
Secretary and Treasurer of this company, left on Dec. 29 to report 
for immediate active duty in the Office of the Chief of Ordnance in 
Washington. 

At the same time Frederick D. Corley, President of the company, 
announced the appointment of John D. Andersen as Assistant Secre- 
tary and Assistant Treasurer He will function as Secretary and 
Treasurer while Major Kribben, the sixth of the company’s 11 top 
executives to engage in active war duty either in civilian or military 
capacity, is on military leave of absence from the company. For the 
past several months Major Kribben has been civilian consultant in the 
Office of the Chief of Ordnance. 


Mr. Andersen Will relinquish his post as Assistant ‘Comptroller to 
take over his new ‘duties. 


20-Cent Common Dividend— 


A dividend of 20 cents per share has been declared on the common 
stock, payable Jan. 31 to holders of record Jan. 15. Similar distribu- 
tions were made each quarter Guring 1942.—-V. 156, p. 1994. 


Manufacturers Casualty Insurance Co.—New President 


E. Stanley Kite of Swarthmore,’ Pa., has been elected President, suc- 
ceeding William F. Fischer.—-V. 156, p. 2133. 


Midland Valley RR.—Earnings— 


November— 1942 1941 1940 1939 
Gross from railway $141,911 $130,868 $120,010 $116,211 
Net from railway 76,268 66,610 60,767 49,597 
Net ry. oper. income 55,771 40,072 42,071 27,582 

From Jan. 1— 

Gross from railway 1,373,674 1,348,166 1,229,108 1,276,187 
Net from railway 577,867 648,092 532,192 581,181 
Net ry. oper. income 345,771 413,541 309,062 364,200 


V. 156, p. 2040. 


Midwest Piping & Supply Co.—25-Cent Dividend— 

A dividend of 25 cents per share has been declared on the common 
stock, payable Jan. 15 to holders of record Jan. 8. Distributions 
during 1942 were as follows: Jan. 15 and April 15, 15 cents each; 
Feb. 14, an extra of 20 cents; July 15 and Oct. 15, 30 cents each; 
Dec. 15, an extra of 25 cents.—-V. 156, p. 1954. 


Minneapolis, St. Paul & Sault Ste. Marie Ry. Co.— 
(Excluding Wisconsin Central Ry.) 


Period End. Nov. 30— 1942— Month—-1941 1942—11 Mos.—-1941 




















Total revenues $1,836,686 $1,634,324 $20,769,586 $18,222,667 
*Total expenses 1,380,172 1,363,801 15,648,491 13,766,472 
Net ry. revenues $456,514 $270,523 $5,121,095 $4,456,195 
Taxes (other than Fed.) * 121,766 130,091 1,436,729 1,340,694 
Hire of equipment Cr13,113 Dr7,905 Cr76,427 Dri61,669 
Joint facility rents Dr13,338 Dr14,386 Drl163,688 Dri46,016 
Net ry. oper. inc. $334,522 $118,141 $3,597,104 $2,807,816 
Other income (net) Dr146,881 Cr22,722 Dr56,673 Crii8,412 
Income available for 
fixed charges $187,642 $140,863 $3,540,431 $2,926,229 
tFixed charges: 
Rent for leased road 
and equipment 120 120 1,320 1,320 
Interest being accrued 
and paid 4,361 4,349 54,256 49,578 
Net after fxd. chgs. Cr$183,161 Cr$136,394Crs3 ,484,855Crs$2,875,330 


*Includes amortiza- 
of defense projects: 

Equipmadit tin = ex- t 
cess of normal de- 
preciation) , $45,465 $500,231 ETS 8 


+Does not include interest being accrued on corporate books but not 
being paid currently.—V. 156, pp. 2040, 2041. 


Missouri Pacific RR.—-Earnings— 


November— 1942 1941 1940 1939 
Gross trom railway $17,374,970 $9,769,655 $7,825,089 $7,526,274 
Net from railway 8,067,522 2,583,781 2,025,222 1,718,487 
Net ry. oper. income 4,052,334 1,423,855 1,190,252 $31,741 

From Jan. 1— 

Gross from railway 161,174,905 101,650,459 79,262,788 76,062,564 
Net from railway_ 69,706,341 32,035,605 17,649,387 15,910,900 
Net ry. oper. income 45,351,236 20,997,853 8,368,747 6,215,212 
—V. 156, p. 2308. 

Missouri-Kansas-Texas RR.—Earnings— 

November— 1942 1941 1940 1939 
Gross from railway $6,569,159 $2,921,753 $2,387,353 $2,323,338 
Net from railway 2,605,220 122,475 616,531 385,211 
Net ry. oper. income 1,605,123 "374.614 214,837 9,121 

From Jan. 1 
Gross from railway 51,873,063 31,637,755 25,486,280 25,992,780 
Net from railway 16,458,783 8,092,821 5,796,847 5,385,624 
Net ry. oper. income 9,239,738 3,348,103 1,607,764 1,170,442 

*Deficit.—V. 156, p. 2041. 

Monongahela Ry.—Earnings— 

November 1942 1941 1940 1939 
Gross from railway $555,726 $499,288 $391,988 $485,839 
Net from railway 333.484 298,599 247,679 306,303 
Net ry. oper. income 120,394 155,618 121,619 190,530 

From Jan. 1 
Gross from railway 6,426,818 5,386,071 4,590,689 3,755,314 
Net from railway 3,787,851 3,360,195 2,760,228 1,239,595 
Net ry. oper. income 1,358,530 1,824,105 1,355,403 1,087,706 

V. 156, p. 2041. 


Montgomery Ward & Co., Inc.—issues Bargain Flyer 


An elaborately illustrated 120-page mid-winter bargain flyer featur- 
ing a judicious mixture of cut prices and new goods was sent through 
the mails by this company on Dec. 29 A year ago this company 
dropped the annual sale event because of the general merchandising 
outlook. 

While emphasis, as with the Sears flyer, 
lines, the flyer also displayed a surprising 
items involving the use of metals. Some of 
prices unchanged from the big catalog and others, differing slightly 
from big catalog goods, were at lower prices. They included dinette 
sets with chrome tubing and plastic table tops, kitchen cutlery, electric 
roasters, electric heating pads and fluorescent kitchen lights 

In textiles, price reductions ranged from two cents a yard on 68x72 
percales up to 14 cents a year on part-wool garbardines. Shoe price 
reductions were numerous, ranging from 37 ccnts on lines formerly 
priced at $4.25 down to 20 cents a pair on a former $2.40 offering 
in women’s shoes. Cuts on men’s footgear ranged from 12 to 29 cc:ts 
a pair—vV. 156, p. 2308. 


was on the soft goods 
number of ‘“‘hard-to-get’’ 
these offerings were at 


Montour RR.—Earnings— 


November 1942 1941 1940 1939 
Gross from railway $229,087 $209,941 $166,691 $209 803 
Net from railway 94,846 74,260 58.513 98 577 
Net ry. oper income 72,743 70,580 60,806 103 484 

From Jan. 1 
Gross from railway 2,512,066 2,222,148 2,090,108 1,813 656 
Net from railway 1,047,025 957,254 869,840 746 308 
Net ry. oper. income 168,347 790,779 847,725 79° 1390 


V. 156, p. 2041. 


National Power & Light Co.—Exchange Offer Termi- 
nated— 

The exchange offer dated Jan. 30, 1942, of company terminated on 
Dec. 31,.1942. Pursuant to said offer, the holder of the $6 preftzred 
stock of company had the privilege of exchanging all or any par. o! 
his holdings of stock in full Share amounts up to $0‘ of such ho’d- 
ings presented for exchange for shares of the common stock of Houctton 
Lighting & Power Co. on the basis of two shares of commo.i stoc: 35! 
Houston for each share of $6 preferred stock of National.—V. 155 
p. 2308. 


Neisner Brothers, Inc.—-New President, etc.— 
At a special meeting of the board of directors, held on Dec. 21, °~942 


Fred Neisner Was elected President; M. H. Goldman, Vice-Pres¥! 
and D. H. Morrison, a member of the Executive Committee Ti 
Neisner succeeds his father, the late Joseph M. Neisner.—V. 15 


p. 2136 
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Naumkeag Steam Cotton Co.—$2 Dividend— . 

A dividend of $2 per share has been declared cn the common stock. 
payable Jan. 8 to holders of record Dec, 31. Distributions of $1 each 
were made on April 15, July 10 and Oct: 9, last, while on Jan. 15, 1942, 
a payment of $2 was made.—V. 156, p. 1154. 


New England Gas & Electric Association—Output— 


For the week ended Dec. 25, this Association reports electric output 
of 10,853,304 kwh. This is a decrease of 30,384 kwh., or 0.28% below 
production of 10,883,688 kwh. for the corresponding week a year ago. 

Gas output for the Dec. 25 week is reported at 166,449,000 cubic 
feet; “an increase “cf 36;750,000 -cubic- feet, -or 28.33% abdve produc- 
tion of 129,699,000 cubic feet, in the corresponding week a year ago.— 
V. 156, p. 2308. 


New England Industries, Inc.—Pres. of Five Mills— 


Robert Braun of Portland has been elected President of the five 
textile mills of this corporation. The mills include Androscoggin, 


Bates, and Hill of Lewiston; York Mills of Saco and the Edwards Mill 


of Augusta, Me. 

Mr: Braun has been active in the reorganization proceedings of the 
Browh Co. at Beriin, N. H., one of New England's largest organiza- 
tions: He is a director of the following: Oxford Paper Mills at Rum- 
ford; “Maine Central RR.; Central Maine Power VUo.; New England 
Public Service Co., and Maine Seaboard Paper Co. 

Mr. Braun succeeds the late Walter S. Wyman as President of the 
textile mills. He has been closely associated with Mr. Wyman in the 
opetation of the milis for some time.—V. 156, p. 1154. 


New England Power Association—Output Off 1.92% — 


Total production in kilowatt hours, both generated and purchased, 
of New England Power Association and subsidiaries for the week 
ended Dec. 19, 1942 ‘the amount available for New England Power 
Association and other reporting companies and secondary sales to 
other utilities), was 63,279,730 as compared with 64,515,926 kwh. for 
‘the week ended Dec. 20, 1941, a decrease of 1.92%. 

The decrease for the preceding week over the corresponding week 
last year was 3.73%, respective outputs being 62,132,620 and 64,- 
540,581 kwh.—-V. 156, p. 2227. 


New England Telephone & Telegraph Co.—Earnings— 
Period Ended Oct.31—- 1942—-Month—1941 1942—10 Mos.—1941 
Operating revenues $8,059,170 $7,430,501 $76,788,756 $71,814,188 
Uncollectible oper. rev. 8,774 15,225 103,753 141,101 
Operating expenses __- 5,379,529 5,048,795 52,484,508 48,331,086 


$2,670,867 $2,366,481 $24,200,495 $23,342,001 
1,439,706 1,145,075 12,537,226 11,226,186 


$1,221,406 $11,663,269 $12,115,815 
814,489 7,848,215 17,942,765 





Net oper. -revenues__ 
Operating taxes ____. 





$1,231,161 


Net oper. income 
; 847,568 


Net income —__-_- 
-— V. 156, p. 1955. 


New Orleans & Northeastern RR.—Earnings— 


November— 1942 1941 1940 
Gross from railway-_- $1,229,604 $538,565 $334,182 
Net from railway 751,322 279,588 171,876 
Net ry. oper. income_. * 47,056 140,958 95,596 

From Jan. 1— 
Gross from railway__ 
Net from frailway--_.- 6,193,728 
Net ry. oper. income_- 1,255,629 

*Deficit.—V. 156, p. 2042. 


Newport News Shipbuilding & Dry Dock Co.—Billings 


(Statement of Contracts in Process) 


1939 
$279,184 
110,071 
46,947 


2.839,459 
1,072,682 
439,233 


3,032,231 
1,157,158 
513,824 


5,058,377 
2,561,636 
1,272,798 


10,743,061 


Hydraulic 
Shipbuilding Contracts Turbine Contracts 

13 Weeks Ended— Sept. 28, °42 Sept. 29, '41 Sept. 28, '42 Sept. 29, "41 
*Unbilled balances of $ 

contracts 2,637,571 
Less billings during the 

NEP? uo oo st 

Unbilled balances of 

contracts at the 
close of the period 452,336.826 416,889,339 3,259,380 2,164,191 

*Unbilled balances of contracts at the beginning of the period and 
additional contracts received and net additions to contract prices by 
contract changes and adjustments during the period. 

Netes-—A large part of the company’s present shipbuilding contracts 
are evidenced only by awards and letters of intent and the contract 
prices, in some instances, are estimated. 

The unbilled balances of shipbuilding contracts at Sept. 28, 1942, 

include such estimates with respect to vessels for which formal con- 
tracts have not yet been executed. The company has since been 
notified by the Navy Department of the cancellation of a proposed 
contract covering the construction of some of these vessels. 
* The above balances do not include the estimated contract prices of 
several vessels for which the company had received construction awards 
at Sept. 28, 1942, since the information necessary to the preparation 
of such estimates is not yet available. 

All of the company’s current shipbuilding contracts are subject to 
renegotiation im accordance with the provisions of Section 403 of 
Public Law No. 528. as amended, and the effect, of such 
renegotiation upon billings and unbilled balances contracts 
cannot now be estimated 

The number of employees on the company’s rolls at Sept. 28, 
exceeded 25,000.—V. 156, p. 2227. 


New York Central RR. Co.—Earnings— 
‘Including All Leased Lines) 
1942—-Month—1941 

$ $ 


$ $ $ 
498,243,031 434,693,020 3,542,418 


45,906,205 17,803,681 265,038 73,380 





if any, 
of such 


1942, 


Period End. Nov. 30 1942—-11 Mos.—1941 
$ $ 


37,655,866 539,099.731 406,473,348 
3,902,107 62,660,754 45,413,244 
8,306,247 98,846,526 83,356,278 

566,066 6,500,780 6,107,106 

15,054,811 179,010,442 146,320,781 

1,518,859 18,448,765 15,141,054 


8,307,776 173,632,464 110,134,885 
3,008,586 77,714,848 42,330,379 
1,526,658 16,650,351 14,123,019 


3,772,532 79,267,265 
1,587,707 15,607,910 


5,360,239 94,875,175 


Cr37,578 8,149,449 
4,041,738 43,928,231 


52,543,403 
7,048,673 
8,905,059 

635,097 

16,788,053 
1,717,384 

17,449,127 
7,270,597 
1,443,025 


Ry. operating revenues 
Maint. of way & struc. 
Maint. of equipment 
Traffic - 
Transportation 
Other expenses 


(rail) 





Net rev. {rom ry. oper. 
"Ry. tax accruals 
Equip. & jt. facil. rents 





53,681,487 
16,845,441 


70,526,923 


1,286,518 
44,905,236 


8,735,515 
1,536,423 


Net ry. oper. income 
Other income - 


Tetal income - 
deducts. 





10,271,938 


from 


2,364,849 


. imeome _.___. 
Total fixed charges 4,012,980 





Net income after fixed 
charges _.____- 


*Includes Fed. income & 
excess profits taxes__ 
Vv. 156, p. 2042. 


New York Ontario & Western Ry.—Would Abandon 
- Branch— 
; foes mgr Judge Murray Hulbert on Dec. 23 referred to a special 
master for determination the question of whether the trustee in re- 
organization for the company should be authorized to petition the 
Interstate Commerce Commission for permission te abandon 16 miles 
of the road between Port Jervis and Monticello, N. YY. Public hear- 
ings Were held by the special master, Basil O'Connor.—V. 156, p. 2227. 


New York Steam Corp.——New. President, Etc.— - 
Ralph H. Tapscott, President and chief executive officer of Consoli- 
da Edison Co. of New York, Inc., has been elected President to 
s the late David C. Johnson. Harry J. Bauer, Assistant Vice- 
President, bas been elecied Vice-President. : 
* arthur H. Kehoe, Viece-Presiden: of» Consolidatett Edison Co., and 


3,894,109. 1,356,079 42,797,495 24,335,174 


3,490,200 214,800 39,918,421 9,092,932 


Neal D, Becker,.a trustee. have been made members, of the board. of 
New York Steam Corp.—V. 156, p. 1778. 


New York, New Haven & Hartford RR. Co,—Earn.— 
Pefiod End Nov. 30— i$42—-Month—1941 1942—11 Mos.—1941 
$s Ss 


$ 
97,685,032 
11,566,753 
15,284,105 
1,352,301 
34,956,315 
2,020,080 
2,479,507 


$ ; 
8,874,029 141,759,361 
1,064,054 14,357,436 
1,509,193 18,796,546 
146,707 1,479,463 
3,437,278 43,589,940 
190,004 2,838,048 
235,242 3,315,277 


13,851,280 
1,361,934 
1,711,407 

154,150 
4,131,532 
267,658 
313,236 


Ry. oper. revenues 
Maint. of way & struc. 
Maint. of équipment 
RR AIR A eae 
Transport. ‘rail line) 
Miscell. operations 
Général expenses 





Net rev. from _ rail- 
Way operations 


Railway tax accruals 


30,025,971 
7,045,250 


57,382,651 
20,131,600 
1,804,551 37,251,051 22,980,721 
Dr329,224 Dr4,110,495 Dr3,598,821 
Dr423,060 Dr6,015,736 Dr4,.621,254 


2,291,551 
487,000 


5,911,363 
2,343,800 








3,567,563 
Dr278,586 
Dr608,862 


Ry. oper. income___ 
Equipment rents a 
Joint facility rent____ 





*Net ry. oper. income 2,680,115 1,052,267 27,124,820 14,760,646 
Inc. ava.l. for fxd. chgs. 3,148,229 1,206,472 29,741,070 16,860,587 


tNet after charges. $2,047,852 $103,543 117,659,386 $4,668,370 


*The leases of the following companies were rejected on dates stated 
below, but net railway operating income includes the results of opera- 
tien of these properties: Old Colony RR., June 2, 1936; Hartford & Con- 
necticut Western RR., July 31, 1936; Providence Warren & Bristo! RR., 
Peb. 11, 1937; Boston & Providence RR. Corp., July 19, 1938. ~*Effective 
as of these dates, no charges for the stated leased rentals are in- 
cluded covering the Old Colony RR., Hartford & Connecticut Western 
RR., Providence Warren & Bristol RR., and Boston & Providence RR. 
Corp. leases. iFor the purpose of showing the complete account for 
the operated system, includes accrued and unpaid real estate taxes 
on Old Colony and Boston & Providence properties: also accrued and 
unpaid charges against said properties for Boston Terminal Co. taxes 
and bond interest.—V. 156, p. 2308. 


New York Telephone Co.—New Vice-Presidents— 


Ralph W. Brown, General Attorney for the company, has been 
appointed Vice-President and General Counsel, and Clayton J. Har- 
court, Assistant Vice-President, has been appointed Vice-President in 
charge of staff functions. Both appointments became effective Jan. 1, 
1943. Mr. Brown also has been appointed a director and member of 
the Executive Committee. 

Mr. Brown succeeds Charles T. Russell, who has handled legal mat- 
ters for the company since 1906. Mr. Harcourt succeeds Henry c. 
Carpenter, prominently identified with telephone developments in this 
section since the turn of the century. Both Mr. Carpenter and Mr. 
Russel! retired in accordance with the company’s retirement plan.— 
V. 156, p. 2227. 


Niagara Falls Power Co.—Reviews FPC Case— 


The company on Dec. 28 mailed to stockholders of its parent com- 
pany, Buffalo, Niagara and Eastern Power Corp., a letter with refer- 
ence to a stay granted by the U. S. Circuit Court of Appeals for the 
Second Circuit in the pending case of The Niagara Falls Power Co 
against the Federal Power Commission. The explanatory letter in- 
cludes a brief history of the dispute between the Federal Power 
Commission and The Niagara Falls Power Co. and a statement of the 
proceedings now under review in the courts. 

The Federal Power Commission issued a license to The Niagara 
Falls Power Co. for the diversion of water from the Niagara River for 
power purposes on Mar. 2, 1921, which expressly provided that The 
Niagara Falls Power Co. set up in its project accounts the amount of 
the ‘‘fair.- value’’ of the power company's hydro-electric properties as 
of the date of the license. The Federal Power Commission has refused 
to negotiate the ‘‘fair value’’ of the properties and instead, on June 9, 
1942, the Federal Power Commission issued an order which directed 
The Niagara Falls Power Co. to write off approximately $15,500,000 
from its fixed capital and to charge this amount to its earned surplus. 
Since the company's surplus was approximately $3,000,000, compliance 
with the Commission's order would have created a surplus deficit of 
approximately $12,000,000. 

Subsequently, on Nov. 2, 1942, the Commission suggested an alterna- 
tive to its- previous order which would have permitted the company 
to make the charge to a capital surplus. Inasmuch as the company 
had no capital surplus this alternative proposal was referred to as not 
in-the-best interests of the company and stockholders by counsel for 
the company, when argument on the application for a stay was heard 
by the Circuit Court. 

The U. S. Circuit Court of Appeals granted the stay on Nov. 6, 1942, 
and. thereby. released-the power company, pending decision of the 
appeal, from compliance with the Commission's orders. One of the 
conditions proposed by the Court in granting this stay required that 
stockholders of the parent company, Buffalo, Niagara and Eastern 
Power Corp., be notified that the company elected the stay on the 
terms granted by the Court in place of the alternative proposal 
offered by the Federal Power Commission.—-V. 156, p. 2308. 


Niagara Hudson Power Corp.—Two Subsidiaries Per- 
mitted to Settle Debts With Stock— 


A series of financial transactions within the holding company system 
of the corporation, enabling two subsidiaries to pay off cash advances, 
was approved Dec. 29 by the Securities and Exchange Commission. 

The Northern Development Corp. proposes to sell to Niagara Hudson 
24,500 additional common shares at $100 a share, the proceeds to be 
applied to the full payment of cash advances made by the latter to the 
former. The Hudson Valley Fuel Corp. will sell to Niagara Hudson 
27,000 additional common shares at 3100 a share, the proceeds to be 
applied to the full payment of cash advances made by Niagara Hudson. 
—V. 156, p. 2308. 


Norfolk & Western Ry. Co.—Earnings— 
Period End. Nov. 30-—— 1942—-Month—-1941 , 1942-11 Mos.—-1941 
$ 


$ 
12,228,977 110,601,247 
1,192,868 11,169,028 
2,286,064 21,053,264 
1,688,644 


165,577 
2,477,630 22,521,489 
241,565 


$5,521 
233,693 2,200,619 
ejontiee Cr54,212 


$ $s 
10,496,977 127,595,143 
1,140,755 12,916,991 
1,823,017 25,889,095 
164,549 1,728,884 
2,284,040 26,506,867 
25,562 458,049 
191,415 2,447,015 


Ry. operating revenues 
Maint. of way & struc. 
Maint. of equipment 
Traffic 2 RR 
Transport. rail line__ 
Miscell. operations 
General aoe : 
Transp. for investment 





51,780,851 
28,937,694 


22,843,157 
4,361,641 
Dr 169,094 


27,035,704 
152,969 


27,188,673 
1,944,372 


25,244,301 


57,648,241 
42,140,788 


15,507,453 
5,918,660 
Dr111,797 


21,314,315 
114,417 


21,428,733 
1,940,030 


19,488,702 


4,862,639 
3,702,381 


5,817,624 


Net ry. oper. revs. 
4,099,243 


Railway tax aecruals___ 





1,160,258 
589,174 
Dri1,220 


1,728,212 
13,077 


1,718,381 
651,582 
Dri4,216 


Ry. operating income 
Equipment rents (net). 
Jt. facil. rents (net) ——_ 





2,355,743 
22,348 


2,378,096 
176,270 


Net ry. oper. income_ 
Other inc. items (bal.) 





1,751,289 
176,507 


1,574,783 


Gross income 
Int. on funded debt _- 





Net income _.__.--- 33 2,201,826 


—vV. 156, p. 2042. 


North American Co.—Debentures Called— 

There have been called for redemption as of Feb. 1, 1943, a total 
of $150,000 of 342% debentures, series due 1949, and $187,000 of 3%4"- 
debentures, series due 1954, the 3%2s at 101%, and interest and the 
334s at 101 amd interest. Payment will be made at the Central Han- 
over Bank & Trust Co., trustee, 70 Broadway, New York, N. Y¥.—V. 
156, p. 1868. 


Nerth American Light & Power Co.—SEC Prevents 
Payment of $154,000 Interest— 

Because of numerous unresolved issues in connection with the liquida- 
tion. of the North American Light & Power Co., the Securities and 
Exchange Commission on Dec. 29 issued an interim order prohibiting 
payment by the company to its parent, the North American Co.. of 
about $254,000 of imterest on debentures due Jan. 1. The SEC directed 


that. the amount be segregated. from other «funds: until-a final orde: 
was handed down. 

“Light & Power is undergoing compléte liquidation pursuant to the 
Holding Company Act, under our jurisdiction,’’ the SEC said. ‘Clear! 
we should not: permit payments to be made which might constitute a 
preference. in favor of North American;.to the prefudice of public 
security holders of Light & Power. Thus, if there is a substantial ri 
that the payment in question would be such a preference, it is our dut: 
to see that such payment be stopped pending final determination of 
North American's rights in the liquidation.’’-—V. 156, p. 2309. 


Northern Canada Mines, Ltd.—Earnings— 
Years Ended Sept. 30 1942 1941 
Income from ditidends $65,256 $83,377 
Expenses 9,811 9,954 
$55,445 
Balance Sheet at Sept. 30, 1942 
Assets—Cash, $55,154; accounts receivable, $285; advances to em- 
ployees in the field, $2,154; shares in other companies less reserve, 
$722,591; interests in claims and explorations account, $117,406: office 

furniture and equipment (less depreciation), $810; total, $898,400. 

Liabilities—Accounts payable, $1,498; explorations reserve, $70,000: 
capital stock (issued, 1,000,000 shares of wo. par value), $500,000; 
distributable surplus, $77,369; earned surplus, $249,533; total, $898,400. 
—V. 155, p..307. 


Northern States Power Co. (Del.)—-Weekly Output— 


Electric output of the Northern States Power Co. system for ‘the 
week ended Dec. 19, 1942, totaled 40,625,000 kwh., as compared wit! 
37,215,000 kwh. for the corresponding week last year, an increase of 
9.2%. .—V. 156, p. 2309. 


Northern States Power Ce. (Minn.)—Seeks Delay In 
Debt Payments— 
The Northern States Power Co. 


1940 
$72,035 
10,238 


and int 


Net profit $73,423 .. $61,797 


(Minn.) and Northern States Power 
Co. (Del.}, both intermediate holding company subsidiaries of the 
Standard Power & Light Corp. system, filed application with the 
Securities and Exchange Commission Dec. 23 to postpone to June 390, 
1943, all installments due at the end of this year on open-account 
indebedness in the approximate amount of $7,500,000. 

The reason for the postponement, according to the application, was 
a desire not to change the distribution of shares of common stock of 
the Minnesota company owned by the Delaware company, under the 
plan of dissolution of the latter pursuant to the provisions of Section 
11 (‘e) of the Holding Company Act. 

A further reason, the application set forth, was to reduce income 
taxes, the Minnesota company desiring to waive the interest from 
Dec. 31, 1942, to June 30, 1943, on the open-account indébtedness of 
Delaware, in a manner similar to that permitted previously by interim 
orders of the Commission with respect of interest due for the last siz 
months of 1940 and for 1941 and 1942. 

Prior to Dec. 27, 1938, the Delaware company was indebted to the 
Minnesota company in the amcunt of approximately $11,100,000, 
which was evidenced by a demand note secured by certain collateral. 
Under an order of the SEC, dated Dec. 27, 1938, in the matters of 
Northern States Power Companies of Del., Wis., and Mirn., and as 
part of a plan of recapitalization approved by stockholders, the 
Delaware company surrendered substantially all the collateral and 
certain other securities to Minnesota, thereby reducing the indebted- 
ness to approximately $9,217,000. 

As the result of payments on. principal, this indebtedness subse- 
quently was reduced to approximately $7,500,000. This application 
stated that it is contemplated to extinguish fully the indebtedness in 
connection with the proposed liquidation of the Delaware company.-— 
V. 156, p. 2309. 


Northwest Airlines, Inc.—Air Express Up— 


The movement of vital materials from war production centers and 
a pre-season rush of packages containing Christmas gifts for men in 
camps throughout the country brought about a large increase in ait 
express carried by this corporation's planes in November, it is an- 
nounced. 

During the month air express pounds totaled 101,709 pounds, as 
compared to 49,176 in November, 1941, while air express pound miles 
increased from 45,063,326 in November of last year to 73,708,710 las® 
a Croil Hunter, President and General Manager of NWA, ex- 
plained. 

A large percentage of the express carried by planes these days is 
given a priority because shipments not only include vital materials 
from plants, but also parts and replacements for factories engaged 
in war production. 

In addition to the air express which was hauled on regularly 
scheduled flights, cargo planes of NWA operating under special con- 
tract with the U. S. Army Air Transport Command carried many 
tons of cargo over the company’s Northern Division to Alaskan bases. 


Passengers Carried— 


Although the company has reduced the number of scheduled dai!; 
flights since some of its planes were turned over to the Government 
for war-time service, it carried 5,181 revenue passengers during 
November, Croil Hunter, President and General Manager, announced 

The revenue passengers traveled to cities all along the company’s 
northern transcontinental route, Mr. Hunter said, and a iarge number 
of them were on missions related to business with war. production 
centers of the Mid-West and Pacific Coast. Revemue passenger miles 
for the month totaled 3,488,061, the company report revealed. 


Moves Home Offices— 


Home offices of this corporation, located at the St. Paul, Minn., air- 
port since.the company started more than 16 years ago, have just 
moved to another section of that eity. 

The company has leased the Krank building at 1885 University Ave.. 
St. Paul, and the various offices and departments have moved from 
the field.—V. 156, p. 2309. 


Northwestern Bell Telephone Co.—Earnings— 


Period Ended Oct. 31— 1942—-Month—1941 1942——-10 Mos.—-1941 
Operating revenues $4,268,773 $3,265,963 $35,713,206 $31,668,802 
Uncollectible oper. rev. 3,937 8,188 76,931 85,482 
Operating expenses 2,827,531 2,207,471 24,282,279 21,211,970 
. $1,437,305 $1,050,304 $11,353,996 $10,371,351 

855,026 510,920 6,585,035 5,033,907 
$5,337,444 
4,543,498 


Net oper. revenues 
Operating taxes 





$539,384 
459,337 


$4,768,961 
4,802,968 


$582,279 
559,208 


Net. oper. income 
Net income .- 


-——V. 156, p, 2137. 


Ohio Associated Telephone Co.—Earnings— 

Period End. Oct. 31— 1942-—-Month—-1941 1942—-10 Mos.—1941 - 
Operating revenues ___ $82,868 $77,137 $811,464 $750,055 
Uncoll. oper. revenues. 105 179 983 1,769 
Operating expenses -___ 53,826 48,648 510,989 467,873 

$299,492 


Net oper. revenues. __ $28,937 $28,310 - $280,403 
Operating taxes ______ 589 10,994 127,437 112,613 
$172,055 


$28,348 $17,316 $167,795 








Net oper. income. _ 
—V. 156, p. 2043. 


Ohio Edison Co.— Earnings— 

Period End. Nov. 30— 1942—Month— 1941 1942-12 Mos.—-1941 
Gross revenue _ ‘... $2,255,060 $2,144,980 $25,149,728 $23,390.32 
Operating expenses 753,283 614,379 8,132,703 7,260,808 


Prov. for deprec. 
amortization 278,757 250,060 3,316,327 3,075,000 
General taxes - 541,612 632,123 2.254.995 
Federal income taxes__ ; 1,805,609 
1,553,500 


Fed. excess profits taxes ote oa 
$7,440,425 


$681,408 
284,314 3.447.575 
$397.094 $363,389 $3,992,850 
155,577. 1, 1,866.92. 


155,577 
$241,517 $207,813. $1,227,624 ©. $2,125,927 





$648,478 
285,089 


Gross income 
Int. and other dediicts. 
‘Net income __.__._- 
Divs. on pref. stock ._- 
_. Balance 
—V. 156, p. 2137. 
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Oklahoma Gas & Electric Co.—Debentures Called— 

There have been called for redemption as of Feb. 1, next, a total 
of $745,000 of 4% debentures due 1946 at -101'2 and interest. -Pay- 
ment will be made at the Schroder Trust Co., trustee, 46 William 5t., 
New York, N. Y., or, at the option of the holders, at the Harris 
Trust & Savings Bank, 115 West Monroe St., Chicago, Ill.—V. 156, 
p. 1956. 


Oklahoma Natural Gas Co.—Earnings— 


12 Mos. End. Nov. 30— 1942 1941 
Operating revenues _____- Maia _..-... $11,485,974 $9,812,109 
Gross income after retirement reserve accruals 3,412,239 3,378,615 
pS PEERED SER aS apr SS - 2,549,213 2,529,377 
Earnings per common share (550,000 shares 

outstanding) ~~~. ailiaiatnotad dds atncneantaniiaaniaed 2 $3.56 $3.52 


--V. 156, p. 2137. 


Oklahoma Power & Water Co.—Dividend Plea With- 
drawn— 

The Securities and Exchange Commission on Dec. 23 permitted the 
company to withdraw an application to pay $79,875 of dividends on 
its 6% ~preferréd stock, all of which is owned by the Middle West 
Corp.—V.° 156, p. 2227. 


Outlet Co.—$1.25 Common Dividend— 


The directors on Dec. 29 declared a dividend of $1.25 per share on 
the common stock and the usual quarterly dividend of $1.50 per share 
on the second preferred stock, both payable Jan. 25 to holders of 
record Jan. 15. Payments of $1 each were made on the common stock 
on May 1, Aug. 1 and Nov. 2, last, while on Jan. 26, 1942, a distribution 
of $1.50 per share was made.—vV. 156, p. 1332. 


Pacific Finance Corp. of Calif—Par Value Unchanged 


The stockholders on Dec. 19 approved the retirement of 23,104 
shares of common stock held in the treasury but rejected a proposal 
to reduce *the par value from $10 to $1 per share on the remaining 
407,852 shares. 

It was announced that the company has acquired 53,179 series A 8% 
preferred stock and 62,766 shares of series C 6%2‘% preferred under 
an offer made on Dec. 1.—V. 156, p.. 2227. 


Pacific Telephone & Telegraph Co.—Earnings— 
Period Ended Oct. 31— 1942—-Month—1941 1942—-10 Mos.—1941 








Operating revenues _._. $8,982,861 $7,362,173 $83,509,441 $69,417,600 
Uncollectible oper. rev. 23,500 24,500 302,818 225,930 
Operating expenses —-_~- 6,188,141 5,201,747 56,877,060 48,452,376 

Net oper. revenues._ $2,771,220 $2,135,926 $26,329,563 $20,739,294 
Operating taxes _..--- 1,654,080 1,081,705 15,634,745 10,592,517 

Net oper. income $1,117,140 $1,054,221 $10,694,818 $10,146,777 
Net income —- ---.---- 885,275 1,545,945 16,017,295 15,327,210 


—V. 156, p. 2138. 


Pan American Airways Corp.—Makes Offer to Prefer- 
ence Stockholders of Air Investors, Inc.—See that cor- 
poration above.—V. 156, p. 2227. 


Patino Mines & Enterprises Consolidated, Inc.—Earn.— 


Patino Mines & Enterprises Consolidated ‘Inc.) reports for the nine 
months ended Sept. 30, 1942, estimated net income of 1,070,594 pounds 
sterling (equivalent to U. S. $4,319,846) plus 92,611,719 bolivianos, 
before providing for income taxes. After taxes estimated net profit 
amounted to 1,070,594 pounds sterling ‘equivalent to U. S. $4,319,846) 
plus 21,864,219 bolivianos. This compares with profit after taxes of 
464,911 pounds sterling ‘equivalent to U. S. $1,875,915) plus 13,925,805 
bolivianos for the same period in 1941. Tin in concentrates shipped 
but not sold at Sept. 30, 1942, was valued in inventory at £333.10.0 
per long ton of fine tin (60 cents per pound) f.o.b. South American 
ports, as against £250 per lomg ton of fine tin (45 cents per pound) 

Sept. 30, 1941, c.i.f. Liverpool, 

Estimated profits for the first nine months of 1942 give effect to 
price inerease retroactive to Jan. 1, 1942, resulting from amended 
eereements cevering the sale of the company’s production, and in- 
cludes non-recurring profit of £182,780 plus Bs. 12,715,529 before 
‘axes on account of settlement in 1942 for late 1941 shipments and 


nventory. sie 
Conversion of pounds sterling to U. S. dollars is at $4.03%2 to 
the £1.—V. 156; p. 1869. 


Penn Traffic Co.—12)2-Cent Dividend— 


A Gividend of 12'2 cents per share has been declared on the com- 


mon stock, payable Jan. 25 to holders of record Jan. 11. This com- 
pares with 10 cents paid on July 25, last,. and 1242 cents each on 
Jan. 24, 1942, and July 25, 1941, and 15..cents on Jan. 25, 1941 

V. 155, p. 2187. 


Pennsylvania RR.—Earnings of Regional System— 
(Excludes L. I. RR. and B. & E. RR.) 








Period End. Nov. 30— 1942—Month—1941 1942—-11 Mos.—1941 
g $ $ $ 

Ry. operating revenues. 74,374,390 53,236,437 767,170,277 560,374,578 
Ry. operating expenses. 48,755,933 40,430,903 505,838,352 403,092,423 

Net rev. from ry. oper. 25,618,457 12,805,534 261,331,925 157,282,155 
Railway taxes __.... 8,016,800 3,828,482 99,421,500 47,491,525 
Unempioy. insur. taxes_ 872,663 747,935 9,220,422 7,297,120 
RR. retirement taxes__- 872,667 748,025 9,226,071 7,297,439 
Equip. rents (Dr bal.) _- 889,241 799,519 10,733,225 5,246,162 
Jt. facil. rents «Dr bal.) 191,691: 206,802. 2,572,295 1,896,559 

Net ry. oper. income. 14,775,395 6,474,771 130,158,412 88,053,359 

Earnings of Company Only 

November— 1942 1941 1940 1939 
Gross from. railway... $74,243.320 $53,146,783 $42,193,655 $42,915,404 
Net from raiway 25,621,348 12,817,766 12,983,017 12,964,468 
Net ry. oper. income- 14,789,129 6,497,791 9,124,431 9,389,198 


From Jan. 1— 
Gross from railway... 765,749,181 559,261,250 435,586,336 390,867,059 
Net from railway. . 261,385,248 157,368,757 126,912,246 112,055,087 
Net ry.- oper. income___ 130,359,686 88,289,118 77,400,598 68,400,250 
—V. 156, p. 2043. 


Pennsylvania-Reading Seashore Lines—Earnings— 


November— 1942 1941 1940 1939 
Gross from railway__- $716,704 $514,787 $434,340 $436,848 
Net from. railway__-_---~ 116,285 *19,445 "50,958 *26,972 
Net ry. oper. income--_- "36,476 *167,386 "194,908 *173,430 

From Jan. 1— 

Gross from railway..._ 8,688,512 7,103,608 5,567,775 5,428,946 
Net from railway.___-- 1,998,862 1,139,162 * 284,823 190,728 
Net ry. oper. income__- *167,776 *827,887 *2,230,418 °1,674,943 


Deficit.—V. 156, p. 2043. 
Perfection Stove Co.—Year-End Dividend— 


A year-end dividend of $1 per share was paid‘on the common stock, 
par $25, on Dec. 28 to holders of record Dec. 19. Distributions of 
3742 cents each were made on Mar. 31, June 30 and Sept. 30, last. 

During 1941, the company paid four quarterly dividends of 3742 
cents each and an extra of $1.50.—V. 151, p. 1583. 


Petroleum Heat & Power Co. (& Subs.)—Earnings— 
Inceme Statement for 3 Months Ended Sept. 30, 1942 


pS a RI IS LD eae en eR ee $2,213,388 
Cost of sales, including all operating expenses_._........-. 2,371,897 
Net Jobe -3rem. Operations... . 5... hs ck ek $158,509 
CUI TI i iiss cet enw Sing anes we prem wintering ainchn 5, 
COR ERG ee NE os cde erent nein admin neces $153,323 
Consolidated Balance Sheet, Sept. 30, 1942 
Assets—Cash, $480,023; notes and accounts receivable (net), $1,733- 
495: inventories: fuel oil, $1.529,.689; burners and parts, $576,579; 


prepaid and deferred expenses, $253,168; investments in and advances 


to other companies: (Petroleum. Acceptance Corp.), $408,173; miscel- 
laneous investments, $116,437; fixed assets (less reserve for depreciation 
of $2,463,408), $2,133,835; patents and goodwill, $1; total, $7,231,400. 
Liabilities—Bank loans, $400,000; notes and accounts payable, $1,- 
740,884; deferred income, $84,710; reserve for contingencies, $384,108; 
capital stock, $1,824,928; capital surplus, $1,752,835; earned surplus 
(since June 30, 1939), $1,043,935; total, $7,231,400.—-V. 156, p. 2043. 


Personal Products Corp.—Resignation— 

William C, Martens has announced his resignation as a director and 
Treasurer of this corporation, a subsidiary of Johnson & Johnson. 
Mr. Martens was Vice-President in cperee of sales of the corporation 
from 1933 through 1941.—V: 155, p. 


Philadelphia Co. (& Subs.)—Earnings— 
(Not including Pittsburgh Rys..Co. and subs. and other street railway 
subs. of Philadelphia Co.) 
12 Mos. End. Oct. 31— 1942 194 
Operating Treveti@es io. 2c 2 se Al $56,028,800 $51, pty 044 


Operating expenses .-. 0. 20-2 2 ee ee 20,073,204 18,415,903 
Maintenance “and repairs _.-...._....-...-_-. 3,389,856 3,566,092 
Approp. for retire. & depletion resérves__..____ 7,082,024 6,602,297 


Amortization of leaseholds__..----....___*.___ 2,941 26 


Amortization of utility plant acquisition adjust. 690 690 
Taxes (other than income taxes)__....--_____ 3,239,809 3,218,197 
Prov. for Fed. income taxes by utility subs.____ 4,170,134 4,301,661 
Prov. for Fed. excess profits tax by a util. sub. 386,148 185,310 
Provision for State income tax___-__- sawed 725,024 628,593 





Net operating revenue_....-... ui... $16,858,970 $14,972,274 











eee Genes (ROEK. lo endo 6 gn kemoes Dr506,058 Dr292,620 
Gross income: . 2... Lae see eis 614,070,002 
Total income deductions ____- ‘i soot 6,872,158 6,886,075 
Net income _......_- _... $9,480,754 $7,793,573 
Divs. on cap. stocks of subs. “held ‘by the “public 1,555,875 1,575,875 
Minority interest in undistrib. income of a sub. 14,309 Dr2,458 
Consolidated net income —___________-___.__- $7,910,570 $6,220,161 


*Provisions for Federal normal tax. 
for the 10 months ended Oct. 31, 1942, have been made on the basis 
of the 1942 Revenue Act. It is the opinion of the officers of the com- 
panies that there is no liability for Federal excess profits tax for the 
year 1942 except as to one utility subsidiary, in which instance Fed- 
eral excess profits tax tor the 10 months ended Oct. 31, 1942, is pro- 
vided for after the application of the post-war credit.—V. 156, p. 2309. 


Philadelphia Electric Power Co.—Bonds Called— 


There have been called for redemption as of Feb. 1, next, a total of 
$239 000 of first mortgage 5'%2‘» gold bonds, due 1972, at 10542 and 
interest. Payment will be made at the Fidelity-Philadelphia Trust 
Co., successor trustee, 135 South Broad St., Philadelphia, Pa. 

Certain other bonds, of the same issue, previously called for redemp- 
tion, have not as yet been presented for payment, it is announced.— 
V. 154, p. 1702. 


surtax and excess profits tax 


Philadelphia Suburban Water Co.—Earnings— 


12 Mos. End. Nov. 30— 1942 1941 1940 1939 
Gross revenues $2,782,918 $2,675,996 $2,493,359 $2,449,010 








Oper. expenses ‘includ 

maintenance) _. 821,181 759,099 696,237 673,354 
Taxes (not includ. Fed. 

income tax) 94,802 131,779 127,771 129,793 

Net earnings EMO ee $1,866,935 $1,785,118 $1,669,351 $1,645,863 
Interest charges ____ 544,862 573,226 676,000 676,000 
Amort. & other deducts. 89,134 85,619 10,967 11,810 
Federal income tax_- 279,100 248,751 149,515 93,976 
Retir. exps.-(or deprec.) 260,669 254,420 248,041 242,207 

Bal. avail, for divs. $693,271 $63,101 $584,828 $621,870 


V. 156, p. 2138. 


Phildelphia & Western Ry.—Interest Approved— 


The U. S. District Court at Philadelphia has authorized the pay- 
ment on the coupon due July 1, 1942. of $25 on the 5’) first mortgage 
bonds. Payment will be made at the offices of the Fidelity-Phila- 
delphia Trust Co. 

The company is in reorganization proceedin 
V. 156,.p. 1859. 


gs under Section 77B. 


Philco. Corp.—Earnings— 


Period End. Sept. 30— 1942—3 Mos.—*1941 1942—-9 Mos.——*1941 


*Net income 5 acitnettes $595,853 $644,039 2$1,2398,280 $1,502.146 
Earns. per com. share_ $0.43 $0.47 $1.02 $1.09 
‘Adjusted. +After provision for estimated Federal and State imcome 


and excess profits taxes. tIncludes post-war refund: of $110,000 for 
the three months and $333,000 for nine months.—V. 156, p. 2138. 


Pittsburgh & Lake Erie RR. Co.—Earnings— 
Period End. Nov. 30— 1$42—Month—1941 1942—11 Mos.—1941 














Ry. operating revenues. $2,935,445 $2,573,680 $31,365,970 $27,454,706 
Maint. of way & struc._ 197,377 222,920 2,622,944 2,385,669 
Maint. of eouilpment___ 869,585 854,949 8,920,432 8,549,797 
Traffic ..--- an deneaee 38,783 38,743 438,078 409,020 
Transportation (rail) 735,250 778,027 8,616,245 7,674,590 
Other expenses —__- 98,494 92.315 1,060,319 943,204 

Net rev. from ry. oper. $995,956 $586,726 $9,707,952 $7,492,426 
‘Railway tax accruals. 876,603 498,178 8,762,590 5,065,256 
Equip. & jt. facil. rents Cr527,.785 Cr466,666 Cr5,128,955 Cr4,209,388 

Net ry. oper. income $647,138 $555,214 $6,074,317 $6,636,558 
Other income . ate 18,093 20,764 149,809 209,659 

Total income - i $665,231 $575,978 $6,224,126 $6,846,217 
Miscell. deducts. from 

income . eS 210,310 157.469 2.167.845 1,572,135 
Total fixed charges 33.419 3.696 90,028 74,213 

Net inc. after fixed 4 

omaha ss eS $421,502 $414,813 $3,966,253 $5,199,868 
*Includes Fed. inc. & 

excess profits taxes__ $680,739 $317,748 $6.870.761 $3,221,842 


—V. 156, p. 2044. 


Pittsburg & Shawmut RR.—Earnings— 


November— 1942 1941 1940 1939 
Gross from railway__-— $92,711 $102,873 $78,442 $106,239 
Net from railway. __ 20,065 42,884 17,344 18,413 
Net ry. oper. income___ 16,715 34,751 9,116 8,949 

From Jan. 1— 

Gross from railway___ 1,136,566 961,346 1,163,564 643,375 
Net from railway___._ 362,078 315,845 375,585 76,760 
Net ry. oper. income__ _ 297,412 220,265 249,049 31,356 


—vV. 156, p. 1957. 


Pittston Company—Merges United States Distributing 
Corporation— 


The merger of United States Distributing Corp. into The Pittston Co. 
received final approval of the Pittston board of directors Dec. 23. 
Stockholders of Pittston at a special meeting approved the plan and 
similar action had been taken Dec. 22 by stockholders of United States 
Distributing Corp. at Richmond, Va. 

Application has been made to list the new class A preference stock, 
class B preference stock, and common stock of the merged Pittston Co. 
on the New York Stock Exchange, and it is anticipated that trading 
in the new securities will begin shortly on the Exchange. 

United States Distributing Corp. has been the principal subsidiary 
of The Pittston Co. and has been engaged through subsidiaries in 
coal mining, general trucking, armored car service, truck rental and 
warehousing. Companies included in the merged group are Metro- 
politan Coal Co., Globe Coal Co., United States Trucking Corp., 
Sheridan-Wyoming Coal Co., inc., Independent Warehouses, Inc., and 
Pattison & Bowns, Inc.—V. 156, p. 1869. 


Portland Gas Light Co.—Accumulated Dividend— 


The directors have declared a dividend of $2 per share on account 
of accumulations on the $6 cumulative preferred stock, no par value. 
payable Jan. 15 to holders of record Dec. 22. Distributions of $1 per 
share were made each quarter from Jan. 15, 1940, to and including 
Oct. 15, 1942. Arrearages at present amount to $14.25 per share.--- 
V. 156, p. 1155. 


Postal Telegraph, Inc. (& Subs.)—Earnings— 
Period End. Oct. 31— 1942—Month—1941 1942—10 Mons, 1941 














Tel. & cable oper. revs. $1,988,969 $1,864,170 $18,676,877 $19,016,673 
Tel. & cable oper. exp... _: 2,107,409 2,070,358 20,998,531 20,154,552 

Net tel. & cable oper 

SU VIUIOE 5c oto °$118,440 °*$206,188 °$2,321,654 *$1,137,879 
Uncollect. oper. revs... 5,500 5,500 55,000 ,000 
Taxes assign. to oper.__ 86,894 97,968 911,691 910,155 

Operating income... °$210,834 . °*$309,656 °$3,288,345 *$2,103,034 
Non-operating income __ 5,072 5,073 45,683 22,547 

Gross income _______ $205,762 °$304,583 °$3,242,662 "wr ses 
Deducts. from gross inc. 41,536 29,817 361 887 

Net income ___.-____ *$247,298 *$334,400 °$3,604,549 °*$2,343,025 


*Loss. 
New Vice-President— 


Walter P. Marshall, Controller since 1939, has been elected a Vice- 
President and a director.—V. 156, p. i957 


Public Service Co. of N. H.—Registers $24,500,000 
Securities— 


The company on Dec, 24 filed a registration statement with the SEC 
for $22,000,060 of its first and general mortgage bonds, series A, 3% % 
due 1973, to be dated Jan. 1, 1943. The bonds are to be sold at com- 
petitive bidding and the prices at which the bonds will be offered to 
the public as well as names of underwriters will be supplied by 
amendment. : 

The company also proposes to issue and sell privately for cash at 
par $2.500,000 of unsecured notes and also to issue and sell 3,284 
shares of common stock, no par, to New England Public Service Co. for 
$197,040, or $60 per share in cash. 

Company proposes to use proceeds to redeem and retire the entire 
$18,929,000 face amount of its presently outstanding bonds at the 
current call price of 164. 

Part of the proceeds will also be used to pay outstanding bank 
loans to pay for the New Hampshire properties of Twin State Gas & 
Electric Co. and for other assets to be acquired from New Englani 
Public Service Co. 


To Acquire Assets of Twin State Gas— 


Joint declarations and applications have been filed with the SEC by 
Public Service Co. of New Hampshire, Twin State Gas & Electric Co., 
and New England Public Service Co., the last named company being a 
registered holding company, pursuant to Sections 6, 7, 9, 10 and 12 of 
the Act. A statement of the transactions therein proposed are sumi- 
marized as follows: 

Twin State proposes to sell to Public Service and Publie Service pro- 
poses to acquire from Twin State (both subsidiaries of Nepsco) the 
latter’s rights and properties used in and pertaining to its electric and 
gas business in New Hampshire and its electric business in Maine, 
together, with $10,000 of 3°% deferred debentures of Dec. 1, 1936, and 
20 shares of common stock (no par) of Nepsco Appliance Finance 
Corp., incidental current assets and incidental other securities and 
real estate (called the ‘‘New Hampshire Properties’), for a cash 
consideration of $4,048,978 ‘plus net current assets). Twin State pro- 
poses to use the proceeds from the sale of its. New Hampshire Proper- 
ties to redeem its $2,435,200 first lien and refunding mortgage 542% 
gold bonds, series A, dated March 2, 1925, and due March 1, 1945, at 
the current call price (101'2% through Feb. 28, 1943, and 101% 
from March 1, 1943, through Feb. 29, 1944), and to reduce its out- 
Standing bank loans from $2,255,250 to an amount estimated at 
$429,800. 

Public Service further proposes 
proposes to sell 
prices indicated: 


Oo acquire from Nepsco, and Nepsco 
to Public Service, for cash the following assets at 


Price 
(1) Interest held by Nepsco in 1,000 shares of beneficial 
interest ‘no par) of Swans Falls Co. 
(2) The following securities: 
Nepsco Appliance Finance Corp.— 
10 shares common stock (no par). _-___-_-~- 100 


$150,000 


$20,000 3°. deferred debs. due Dec. 1, 1956_-- *20,000 
Nepsco Services, Inc.: 
200 shares common stock ‘($10 par) __.__-_-_- 2,000 
$6,000 5° debentures du@ Aug. 1, 1956_ *6,000 
Salmon Falls Water Co.: 
715 shares capital stock ($100 par)______--_- 18,980 
SENDA  ihccaeteie ial ch. ox ws cad dpatdilins asendelasetiapitiale $197,080 


Plus accrued interest. 

Public Service further proposes to issue and sell for cash $22,000,000 
first and general mortgage bonds, series A, 344%, due 1973, to be dated 
Jan, 1, 1943, and to be due Jan. 1, 1973; the bonds to be issued under 
and secured by an indenture of mortgage to Old Colony Trust Co., 
as trustee, and to be dated as of Jan. 1, 1943. It is further proposed 
that the bonds will be sold, under a firm commitment, to underwriters 
or investors to be selected by competitive bidding under Rule U-50. 
Public Service further proposes to issue and sell privately for cash at 
par $2,500,000 of unsecured notes to be dated on a convenient date 
(not later than the day the notes are issued) in the month of such 
issue and to mature serially, in amounts of $150,000 semi-annually for 
the first five years and $100,000 semi-annually for the second five 
years, after the date borne by the notes. 

Public Service further proposes to issue and sell 3,284 shares of its 
common stock (no par) to Nepsco, and Nepsco proposes to acquire said 
stock from Public Service for $197,040 ($60 per share). 

Public Service proposes to apply the proceeds from the sale of the 
bonds, notes and common stock as follows: (a) to redeem and retire 
the presently outstanding bonds of Pubiic Service in the aggregate 
principal amount of $18,929,000; (b) to pay the then outstanding bank 
loans of Public Service; (c). to pay for the New Hampshire properties of 
Twin State, and (d) to pay for the assets to be acquired from Nepsco, 


Earnings for Month and 12 Months Ended Nov. 30 
Period End. Nov. 30— 1942—-Month—1941 1942—-12 Mos.—1$41 











Operating revenues $708,646 $678,933 $8,239,214 $7,541,252 
Operation -—-~---- is 237,810 224,143 2,874,513 2,315,674 
Purchased power +: RE 15,520 14,670 179,175 ‘160,360 
Maintenance -_-- 40,518 30,972 425,853 419,659 
Prov. for depreciation__ 66,479 62,400 809,859 “176,988 
State & munic. taxes__ 73,470 76,131 885,315 911,407 
Social Sec. taxes. Fed. 

Se DRAte | 5 een 3,980 4,209 54,421 58,136 
Fed., oth. than inc. tax 11,860 13,832 152,674 146,014 
Federal income tax. __ 59,000 53,000 580,530 544, 479 

Net operating income $200,009 $199,576 $2,276,874 $2,208,535 
Non-operating income — Dr1,207 694 Dr22,398 531 

Gross -income _~-~-~.. $198,802 $200,270 $2,254,476 $2,209,066 
Bond interest ......_- 58,361 58,361 700,337 700,337 
Other interest—net___. Cr2,010 871 Cr6,312 15,370 
Other deductions -._ 9,218 9,220 120,128 117.830 

Net income —_._--.-_~ $133,233 $131,818 $1,440,323 $1,375,529 
Preferred div. require... $55,816 $55,816 $669,797 $669,797 


Nete—-The estimated provision for Federal income taxes for the 
periods applicable to the year 1942 has been computed at the rates 
set forth in the Revenue Act of 1942 without adjustment for possible 
deductions for the amortization of defense or war facilities or deduc- 
tions for expenses which will arise because of the proposed re 
—V. 156, p. 2044. 


Public Service Electric & Gas Co.—Tenders— 


The company offered to purchase on or before Dec. 31, 1942;' not in 
excess of $1,000,000 principal amount of the bonds listed below and 
asked for written tenders up to Dec. 29, 1942. The most advantageous 
offers on a yield basis for each maturity were to be accepted. 
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Maturity Int. 
Date Rate 
The Gas & Electric Co. of Bergen County ‘(General 
Mortgage No. 2) 
The Gas & Electric Co. of 
dated Mortgage) 
Hudson County Gas Company 
Middlesex Electric Light and Power Compan; 
Newark Consolidated Gas Co. 
The Newark Gas Company 
The Paterson & Passaic Gas & Electric Company 
Somerset, Union & Middlesex Lighting Company 
South Jersey Gas, Electric & Traction Company 
Trenton Gas & Electric Company 
United Electric Company of New 
V. 156, p. 2310. 


Puget Sound Pewer & Light Co.—Files Registration 
for $60,000,000 Securities— 


The company on Dec. 28 filed a registration with the SEC covering 
$52,600,C00 of 30-year first mortgage bonds and $8,000,000 of nine-year 
sinking fund debentures, which will refund the present bonded debt of 
the company, consisting of $58,884,500, of which $36,039,500 are 52‘, 
$8,850,000 are 5‘+, and $13,995,000 are 42‘ bonds. The above 
securities will be offered in competitive bidding and coupon rates wili 
be fixed by the bidders. 

Consolidated Earnings Statement 


Period-End. Oct. 31—. 1942—-Month-—-1941 1942—-12 Mos,-——-1941 
Operating revenues - $1,892,112 $1,615,845 $21,266,305 $18,148,676 
Operating Sat 846,896 609,178 8,215,777 6,741,953 
Maintenance 144,072 101,604 1,362,831 1,102,862 
Depreciation —_- 127,720 129,240 1,550,003 1,530,654 
*FPederal income taxes. 82,586 57,922 1,126,957 578,860 
Other taxes 182,727 216,142 2,621,538 2,417,707 
$6,389,198 $5,776,639 

69,707 Dr33,490 


11-1-54 5 


Bergen County ‘Consoli- 


6-1-49 


Lon Cn or 


op] 


Souk Oo 


Jersey 





$501,759 
3,736 
$505,496 $6,458,906 
278,602 278,840 3,350,002 
Balance __-_-. $235, 463 $226,655 
Prior preference ‘dividend requirements___ ‘ 
Preferred dividend requirements__ 


$508,111 


Net oper. revenues___ 
5,955 


Other income, net .- 


Balance 
Interest & amortization 


$5,743,149 
3,358,052 





$514,066 





$2,385,097 
550,000 
1,583,970 


$3,108,904 
550,000 
1,583,970 


Balance $974,934 “$251, 127 


*For comparative purposes Federal ieenene taxes for 1942 and 1941 
have been restated to give effect to the provisions of the Revenue 
Acts applicable during the respective periods. The companies do not 
consider that they have any liability for excess profits taxes.— 
V. 156, p. 2138. 


Pullman Co.—Revised Earnings— 
(Revenues and expenses of car and auxiliary operations) 
Period Ended Oct. 31— 1942—-Month— 1941 1942—-10 Mos.— 1941 
g Car Operations— 

Total revenues $8,838,918 $5,590,485 $77,881,013 $53,178,281 
Maintenance of cars___ 2,500,218 2,608,974 23,453,945 24,271,351 
All other maintenance 272,972 64,170 2,872,303 550,871 
Conducting car opers... 3,454,388 2,153,813 29,325,434 20,019,269 
General expenses _____ 392,352 356,317 3,636,488 3,189,633 


$2,218,988 $407,211 $18,592,842 $5,147,156 


363,205 3,128,418 
247,823 2,239,379 


$115,381 $889,039 








Net revenue —_____-~ 
Auxiliary OQperations— 
Total revenues 
Total expenses 


1,985,934 
1,588,219 


215,642 
178,842 


$36,801 








$397,716 


$5,544,872 
3,718,629 


Net revenue 





$444,012 $19,481,881 
399,879 13,614,179 


$2,334,369 
2,640,087 


*$305,718 


Total net revenue__-_ 
Taxes accrued __-.._.. 











Operating income___-- $44,133 $5,867,702 $1,826,243 


*Loss.—V. 156, p. 2229. 
Quaker City Cold Storage Co.—Pays Coupon— 


Holders of first sinking fund 5s, due November, 1953, have been 
notified that Ly order of Court dated Dec. 14, 1942, on and after 
Dee. 26, 1942, the company, upon surrender of Coupon No. 12 
attached to its first sinking fund bonds, dated May 1, 1941, will pay, 
ihrough Brown Brothers Harriman & Co., Philadelphia and New 
York, $2.50 per $100 principal amount of the bonds to which such 
coupons are attached.—V. 153, p. 107. 


Radio Corp. of America—Merges With Manufacturing 
Subsidiary— 

The RCA Manufacturing Co., 
solidated with the parent company, 
announced. 

The RCA Manufacturing Co. had approximately 30,000 employees, 
and was chiefly engaged in producing radio equipment vital to the 
war effort. Its principal plants are located in Camden and Harrison, 
N. J.; Indianapolis and Bloomington, Ind.; Lancaster, Pa., and Holly- 
wood, Calif. The RCA labcratories are located at Princeton, N. J. 
The manufacturing organization will be known as the RCA Victor 
Division of Radio Corp. of America. The management, personnel, 
operations and sales policies will continue as heretofore. 

“The unification of the administrative, research and manufacturing 
activities of RCA will result in closer coordination and increased flexi- 
bility of operation,’’ Mr. Sarnoff stated. ‘‘It is expected that this unity 
and coordination of services will facilitate the company’s war effort.” 

Mr. Sarnoff also announced that at the meeting of the board, 
George K. Throckmorton, tormer Chairman of the Executive Commit- 
tee of the RCA Manufacturing Co., was elected a Vice-President of 
the Radio Corp. of America, of which Mr. Throckmorton is a director. 
-——V. 156, p. 2138. 


Remington Rand, Inc. (& Subs.)—Earnings— 
.. Period End. Sept. 30— 1942—-Month— 1941 1942—-6 Mos.— 1941 
*Net profit —__- $1,406,658 $1,918,590 $2,203,200 $3,302,283 
+Ears. per com. ‘share _ $0.69 $0.98 $1.03 $1.55 
*After charges and provision for Federal income and excess profits 
gq: fTOn 1,743,040 shares of common stock outstanding.—V. 156, 
p. 1 


Richmond Fredericksburg & Potomac RR.—Earnings— 


November— 1942 1241 1940 1939 
Gross from railway__-. $2,709,993 $1,129,975 $799,134 $733,094 
Net from railway 1,631,406 403,330 234,247 194,390 

ry. oper. income... —s_- 259,557 113,181 117,113 108,042 


‘om Jan. 1— 
from railway... 25,129,245 12,488,081 8,638,731 7,814,119 
from railway__.___ 14,487,650 4,909,061 2,257,107 1,993,312 
oper. income... _ 2,816,531 2,234,509 881,051 994,082 


ry. 
—V. 156, p, 2310. 


St. Louis-San Francisco Ry.—Earnings of System— 
Period End. Nov. 30— 1942—-Month—-1941 1!942—i1 Mos.—1941 
Total oper, revenues... $8,890,418 $5,321,351 $81,123,609 $56,061,195 
A oper, expenses._.__ 5,271,547 3,793,143 51,803,307. 39,270,122 

oper. income. 3,050,752 1,185,052 24,206,294 11.862.537 
aher income 15,553 17,358 173,434 233,831 


Total income $8,066,304 $3,202,410. $24,379,727 $12,096,363 
Deducts. {rom income. 33,386 8,133 174,638 85,839 


. avail, for fixed 
ges $3,032,918 $1,194,277 $24,205,089 $12,010,529 


*After provisions for $100,000, November, 1942, ind $600,000, period 
Jan. 1 to Nov. 30, 1942, for estimated income taxes —V. 156, p. 2045. 


subsidiary, Was con- 
1942, it is 


wholly-owned 
effective Dec. 31, 








St. Joseph Ry., Light, Heat & Power Ce.— Bonds 
Called— 


There have been called for redemption as of Feb. 1, 1943 (for account 
of the sinking fund), a total of $36,000 first mortgage 412% bonds, due 


Dec. 1, 1947, at 100 and interesc¢. 
Guaranty Trust Co., corporate trustee, 
-V. 156, p. 87. 


Payment. will. be made at the 
140 Broadway, New York, N. Y. 


St. Regis Paper Co.—Accumulated Dividend— 


The directors recently deciared a dividend of $1.75 per share on 
account of accumulations on the 7‘, cumulative preferred stock, par 
$100, payable Jan. 2 to holders of record Dec. 10. Similar distribu- 
tions were made on.this issue on July 1 and Oct. 1, last. The previous 
payment, also $1.75 per share, was made on April 1. 1982. Arrearages 
now amount to $70 per share.—V. 156, p. 1059. 


Salt Dome Oil Corp.—Merger Agreement Approved— 

The stockholders at a special meeting held Dec. 15, approved a plan 
of merger with Gulfboard Oil Corp. which has been unanimously 
approved by the directors. 

The agreement of merger provides for the issuance of one share of 
the common stock of company for each 334 shares of common stock 
of Gulfboard Oil Corp. The Salt Dome Oil Corp. is to continue asthe 
surviving corporation On _ the basis of stock now outstanding, com- 
pany will have outstanding 799,884 shares of common stock following 
consummation of the merger, of which approximately 73.22 would 
be retained by the present stockhoiders of Salt Dome Oil Corp. and 
approximately 26.8% would be issued to steckholders of Gulfboard 
Oj) Corp 

Since the incorporation of 
Dome company has supplied Gulfboard 
and certain geophysical equipment and 
duct its exploratory and development. work in 
interest in certain properties the latter might 
Louisiana. For the past several years it has 
operating and tax economies could be realized by 
companies and that the merged company would be a 
better rounded organization. 

Both companies are now producing under pro-ration and revenues 
are necessarily subject to increase or decrease as and when allow- 
ables are changed. However, at the rate of production as of Sept. 
30, 1942, the acquisition of Gulfboard Oil Corp. will inerease Salt 
Dome'’s gross income on the same basis by approximately 25’). As 
of Nov. 1, 1942. Gulfboard Oil Corp. held interests in an aggregate 
of approximately 375 producing net lease acres. 

The members of the first board of directors are as follows: 

Alex C. Yarnall (Chairman) and Robert F. Holden, Philadelphia; 
Edward Sampson, Princeton; K. F. Hassélmann (Pres.), Houston, 
Tex., and Humphrey W. Chadbourne, George A. Easley (Vice-Pres.). 
Frank B. Erwin, Charles S. Payson and Clare M. Torrey, all of New 
York. 


Gulfboard Oi] Corp. in 1937, the Salt 
with operating management 
personnel necessary to con- 
exchange for a 25% 
acquire in Texas and 
been apparent that 
merging the two 
stronger and 


Pro Forma Balance Sheet, Sept. 30, 1942 


(After giving effect to the proposed merger of Salt Dome Oil Corp. 
and Gulfboard Oil Corp. under which Salt Dome Oil Corp. is to 
issue one share of stock for each 3%4 shares of stock of the Gulf- 
board Oil Corp.) 

Assets— 

Cash in banks—on demand 

Accounts receivable—trade 

Inventories—crude oil 

Materials and supplies 

Due from officers and employees. 

Deposits refundable 

Fixed assets (less 
$649,463) 

Intangible assets—at cost (net) 

Deferred charges ‘ 


$243,881 


reserves for deprec. 


“and deplet. of 


2,805,262 
38,237 
10,838 


Total __ $3, 297, 7166 


Liabilities— 
Notes payable—-secured (current! 
Accounts payable—trade - 38,726 
Accrued taxes—other than Federal 18,187 
Accrued interest j 254 
Estimated merger expenses 15,000 
Long-term debt ‘(notes payable). 377,500 
Capital stock ($1 par) 799,884 
Surplus, paid-in 1,905,352 
Earned surplus 63,934 


$78,930 


Total $3,297,766 


V. 156, p. 2045. 


Savannah Electric & Power Co.—Earnings— 

Period Ended Oct. 31— 1942—-Month-—1941 1942—-12 Mos.—-1941 
Operating revenues $329,316 $248,325 $3,534,111 $2,813,997 
Operation 133,744 95,403 1,491,915 1,041,416 
Maintenance 17,641 18,729 193,277 184.879 
Depreciation 32,775 31,944 392,199 362,695 
Federal income taxes 56,687 11,953 459,040 169,299 
Other taxes 26,714 28,661 316,500 291,919 


$681,180 $763,789 
Dr20,751 15,744 


$61,635 
Dr2,428 
$60,451 $59,207 
31,229 31,209 


revenues $61,755 


Net oper. 
(net) Dr1,304 


Other income 
$779,533 
374,871 
$404,662 
149,115 
60,000 


$660, 42 23 


Balance 
376,039 


Interest & amortization 
$284,330 
149,115 
60,000 


Balance $29,222 $27,998 
Debentures dividend requirements 

Preferred dividend requirements 

$75,215 $195,547 


Balance for common stock and surplus 


*“For comparative purposes Federal income and excess profits taxes 
for 1942 and 1941 have been restated to give effect to the provisions 
of the Revenue Acts applicable during the respective periods. 

The amounts shown above for Federal income taxes include provi- 
sion for estimated excess profits taxes of $284,938 for the 12 months 
ending Oct. 31, 1942 (1941, $6,151) after deducting estimated post- 
war credit of $31,494 (1941, none).—V. 156, p. 2045. 


(& Subs.) —Earnings— 
1942 1941 1940 
+$7,982,951 $4,793,225 $2,390,098 
5,755,000 2,547,485  1603,641 


Schenley Distillers Corp. 


3 Months Ended Nov. 30- 
Net profit before taxes 
Federal income & exc. prof. taxes 
"$2, 227,951 $2, 245,’ 740 “$1, 786, 457 
$1.59 $1.60 $1.23 
+Also after provision of $500,000 
included. $On 1,260,000 


Net profit 
SEarnings per 

*After interest, deperciatic.i, ete 
for contingencies. ‘No excess profits tax 
shares of common stock. 

Note—Estimated profits from the operation of Roma Wine Co., Inc., 
are reflected in the statement from Noy, 12, 1942, the date that 
Schenley acquired the capital stock of this co.mpany.—V. 156, p, 2045. 


Seaboard Air Line Ry.—Bank Allowed to Sell Bonds 


Judge Luther B. Way. on Dec. 23. entered an order in Federal 
District Court at Norfolk, Va., permitting Chemical Bank end ae 
Co., New York, trustee, to sell to the receivers of the compa 
$4,000,000 in Seaboard All-Florida bonds at the rate of $160 per $1, 
bond, with accumulated interest. 

Rejection of tenders on four other leased lines. has been -recom- 
mended. They are the Georgia-Alabama road, the Georgia-Alabama 
Terminal Co., the Tampa-Guif Coast and the Tampa. Northern rail- 
roads . 


common shar 


Earnings for November and Year to Date 

November— 1942 1941 1949 
Gross from railway... $10,784,596 $5,622,455 $4,224,012 
Net from railway 884,376 1,133,483 1,065,843 
Net ry. oper. income... -_ 2,955, 610,679 612,139 
‘— 302.488 


From Jan. 1— 
Gross from railway... 98,642,466 57,961,222 
39,245,634 14, 235 
27,316,352 8,918,414 3 380, tf 


1939 
$3,953,154 
rege 


“@.900:088 
2/689 41 1 


Securities Corporation General—Accrued Dividends— 
The directors, it was announced on Dec. 26, declared a dividend of 
$1.1625 per share on the $7 preferred stock and a dividend of $1 per 
share on tne $6 preferred stock, both payable Dec. 29 to holders of 


Net from railway 
Net ry. oper. income. __ 
—V. 156, p. 2310. 


record Dec. 19. Said dividends represent dividends for the period of 
Nov. 1, 1842, to Dec. 34, 1942, on such stock. Distributions of $5.25 
per share on the §S7 preferred stock and of $4.50 on the $5: preferred 
Stock were made on Nov. 16, last.—-V. 156, p. 1634. 


Seven-Up Bottling Ca., Les Angeles, Calif.—$1 Div.— 


The company on Dec. 17 paid a dividend of $1 per share on the 
no par value common stock The previous payment was one of 50 
cents on Dec. 21, 1941 V. 152, p. 131 
Lid. (& Subs.)— 


Sherwin-Williams Co. of Capeda, 


Years Ended Aug. 31 1941 1940 
*Combined profit from operations : : $1.074.135 $87,225 
Profit on sale of investments 923 
Interest & dividends on investments 1'544 
Divs. from’ partly owned subs. cos 52;031 50, 386 50,600 
$1,284,428 $1.12 25,07 $965,292 

95,160 83, 282 80,198 

€22,000 440,591 322,750 

24,777 23,553 23,423 


Total 
Provision for 
Provision for inc 
Allow. paid to retired employces 
Loss on sale of capital assets and 

sundry investments 625 

Net profit $641,865 
Earned surplus at begin. of 4,515,318 
Prior year’s adjustments 

Total 
Preferred dividends 
Common dividends 
Provision for future depreciation in 

inventory values 

Earned surplus, bal. at Aug. 31 $4,764,433 $4,515,316 $4,477,985 

*After deducting all manufacturing, selling and genera! expenses 
including remuneration amounting in the aggregate to $97,418 in 1942, 
$94,594 in 1941 and $86,193 in 1940, paid as fees of solicitors and 
counsel and salaries of executive officers and directors’ fees, and after 
providing for bad debts. 

Consolidated Balance Sheet, Aug. 31, 1942 


Assets—-Property account (less reserve for depreciation of $2,195,- 
831), $7,267,659; investments in and advances to partly owned sub- 
Ssidiary companies, $650,817; inventories, $4,449,896; prepayments on 
account of raw materials in transit, $92,468; trade accounts and bills 
receivable (less reserve), $1,922,927; other accounts receivable, $124,- 
085; amounts. due from shareholders, $19,127; cash, $173,272; refund- 
able portion of excess profits tax, $15,724; insurance, taxes and other 
prepaid expenses, $116,473; total, $14,832,448. 


Liabilities—7‘. cumulative preferred stock ($100 par}, $3,460,000; 
no par value ordinary capital stock (200,000 no par shares), $4,000,- 
000; due to partly owned subsidiary company, $551,522; trade accounts 
payable and accrued liabilities, $1,096,193; deposit accounts, $113,353; 
reserve for government and other taxes, $761,224: reserve for allow- 
ances to retired employees, $20,000; reserve for future depreciation 
in inventory values, $50,000; earned surplus, $4,764,433; refundable 
portion of excess profits tax, $15,721; total, $14,832,448.—V. 155, 
p. 2372. . 


depreciation 
and profits taxes 


4,014 
$573,631 
4,477,985 
Dr1,893 
$5,049,718 
484,400 





$538,921 
4,305,053 
Dr2,683 
$4,841,285 
363,300 


period 





"$5,157,183 
302,750 
90,000 


50,000 


Sierra Pacific Power Co,—Earnings— 
Period End. Noy. 30— 1942--Month—-1941 
Operating revenues $217,139 $219,371 
Gross income after re- 
tirement res. accruals 
Net income 
—~V. 156, p. 2045. 


Sloss-Sheffield Steel & Wen Co. — Working Control 


Acquired by United States. Pipe & Foundry Co.—See 
latter below.—V. 156, p. 2046. 


Senoece Preducts Co.—15-Cent Dividend— 


The company on Dec. 23 paid a dividend of 15 cents per share on the 
common stock, par $5, to holders of record Dec. 17. This compares 
with 10 cents paid on Oct. 1, last, 25 cents on July 1, 1942. and 10 
cents on Mar. 31, 1942. Payments during 1941 were as follows: Mar. 
31, 25 cents; July 1 and Oct. 1, 25 cents regular and 25 cents extra; 
and Dec. 20, 50 cents.—-V. 156, p. 1157. 


South Portland Shipbuilding Corp.—Merger— 

The Todd-Bath Iron Shipbuilding Corp. and the South Portland 
Shipbuilding Corp. have been merged under the-name of the latter 
corporation The Todd-Bath end of the business will be knewn in 
future as the East Yard and the Seuth Portland plant as the West 
Yard. 


1942—-12-Mos.— 1941 
$2,579,885°> $2,506,886 


644,739 
545,045 


818,116 
721394 


70,343 
61,940 


82,395 — 
714,607 


Southern Bell Telephone & Telegraph Co.—New Presi- 
dent, Ete.— 

Hal F. Dumas has been elected Pre 
who has been elected Chairman of the 
been named operating Vice-President to 
changes became. effective Jan. 1, 1943 V.. 156, p 


ident, succeeding J. E. Warren 
board J. E. Bradbury 
succeed Mr. Dumas The 
2230. 

S.. C.—Year- 


Southern Fire Insurance Ce., Durham, 


End Dividend— 

A year-end dividend of 75 cents per share.was paid on the common 
stock, par $10, on Dec. 22 to holders of record Dec. 19. Distribution 
of 50 cents each were 7 26 and Sept. 25, last. 


made on March 27; June 
Total for the year 1942 was $2.25 per share, the same as in 1941. 
V. 148, p. 1494. 


Seuthern Pacific Golden Gate Ferries, Ltd.— Payment 


to Bondholders— 


The Anglo California National Bank of San 
Dec. 29, in a notice to holders of first mortgage 
bonds dated April 1, 1929, says in substance: 

There is now payable by this. bank, as trustee under the trust 
indenture securing the outstanding bonds of this company (bankrupt) 
the sum of $99.31 on each bond of $500 denomination and $198.62 on 
each bond of $1,000 denomination. 

Such payments will be made on presentation of bonds at the bank, 
1 Sansome St., San Francisco, Calif. ere will be stamped on the 
bonds an endorsement of payment made thereon, and such bonds will 
thereafter be returned to the holder. 

All properties hypothecated by Said trust indenture have been sold 
with the exception of one parcel of real property in Oakland, Alameda 
County, Calif., the net proceeds of sale of which hereafter will be 
applied by the bank, as trustee, pro rata in payments on said bonds 
outstanding. The bank can express no definite opinion as to the 
amount for which or when said property can be sold. A bid of $20,000 
was accepted by us, as trustee, for this property. in the spring of this 
year, but because of various reasons having to do with litigation the 
court declined to confirm the sale. At the present time we are again 
endeavoring to sell this property, in view of the fact: that the legal 
obstacles have been remoyed to a large extent. 

In addition to the above payments the bondholders. will have a 
deficiency claim against the general funds of the bankrupt's estate; 
and hereafter on such claim, pro rata with other Ba eral creditors, 
the bondholders will receive through the trustee a dividend or dividends 

paya able from such general funds of the bankrupt estate. 

t the present time several litigated matters are undecided in t 
Dank rupscy proceedings. Such litigated matters are in the hands of t 
of the bankrupt estate, and upon the future decisions thereof 
wilt depend the aggregate amiount of general claims and the amount 
of general funds of t estate and the resulting amount so payable 
to bondholders from such general funds. 

Owing to the above uncertain factors. {nvolved, it is not possible at 
the present time to estimate the aggregate returns which the bond- 
holders will ultimately. receive—V. 152, p. 1932; V- 151, p. 567. 


Francisco, trustee, on 
sinking fund gold 


; 


Southern Ry.—Earnings— 


Period— Week Ended Dec. » Jan. 1 to Dec. 21 
1942 194 Pe 1941 
Gross. earnings -_- $6,125,381 $4, 285. 105 $ 097,116 $179,823,667 


—V. 156, p. 2310, 
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Southwestern Associated Telephone Co.—Earnings— 
Period End. Oct. 31— 1942-—-Month-—1941 1942—-10 Mos.——1941 


Operating revenues $156,864 $153,342 $1,521,238 $1,467,361 
Uncollectible oper. rev. GOO 600 6,000 4,700 
Operating expenses 96,363 96,572 979,909 879,231 

Net oper. revenues $59,901 $56,170 $635,329 $583,430 
Operating. taxes Dr1,167 23,103 215,237 217,393 

Net oper. income $61,068 $33,057 $320,092 $366,037 

V. 156, p. 1958. 

Southwestern Bell Telephone Co.—Earnings— 

Period End. Oct. 31-— 1942:—Month-——1941 1942—-10 Mos. -1941 
Operating revenues $10,647,812 $9,231,429 $98,899,291 $89,246,541 
Uncollectible oper. rev. 35,926 33,766 357,165 334,948 


6,559,268 5,982,528 63,091,259 55,766,827 


Operating expenses 
Net oper. revenues $4,052,618 $3,215,135 $35,460,767 $33,144,766 
2;493,158 1,573,127 20,949,420 16,811,355 


Operating taxes 


Net operating income $1,559,460 $1,642,008 $14,501,347 $16,333,411 
Net income =e 1,274,209 1,338,704 11,761,110 13,333,263 

Notc—Figures for. 1941 adjusted to spread over the months to which 
applicable certain retroactive items encountered during the year.—~ 
V. 156, p, 2140. 


Spekane International RR.—Earnings— 
November. 1942 1941 1940 1939 


Gross from railway $194,425 $78,396 $59,364 $66,368 

‘Net from railway 127,732 21,887 25,392 19,717 

Net rv. oper. income 54,9490 11,925 18,201 9,131 
From Jan. 1— 

Gross from. railway_ 1,502,053 878,532 766,276 740,479 

Net. from railway 743,206 292,871 228,803 180,152 

Net ry. oper. income 379,957 191,952 135,417 91,310 


—V. 156, p. 2046: 
Standard Brands, Inc.— Acquisitions— 


. ‘The corporation plans to maintain generally the. present personnel 
otf Standard Margarine Co. of Indianzpolis and its associated com- 
panies after completion of the purchase agreement approved recently, 
it was annotinced on Dec. 21. 

In addition, Standard Brands, Inc., expects to gain ownership of 
Southern States Foods, Inc., of Dullas, Tex., which is owned by the 
same small group.of Stockholders, and Standards Food Products, Inc., 
of Indianapolis, similarly heid. 

Ownership of the three concerns was to pass to Standard Brands, 
Inc., before Jan. 1, 1943, under terms of the present sales contract, it 
was stated.—-V. 156, p. 2230. 


Standard Gas & Electric Co.—Weekly Outpui— 

Electric output of the public utility operating companies in the 
Standard Gas & Electric Co. system for the week ended Dec. 19, 1942, 
totaled 179.323.000 kwh., as compared with 168,412,000 kwh. .or the 
corresponding week last. year, an increase of 6.5% .—V. 156, p. 2230. 


Staten Island Rapid Transit Ry.— Earnings— 


November 1942 1941 1940 1939 
Gross from railway $255,097 $138,435 $127,340 $135,458 
Net from rai!way- 113,493 1,576 “7.232 7,299 
Net ry. oper. income 73,788 *34,889 *42,596 *27,041 

From Jan. 1— 

Gross from railway 2,418,996 1,632,141 1,475,501 1,509,318 
Net from railway 781,118 215,133 90,780 149,263 
Net ry. oper. income 363,161 *166,463 262,739 *236,852 


*Deficit-loss.—-V. 156, p. 2046. 


Superheater Co.— Year-End Dividend— 

A year-end dividend of 20 cents per share. was recently dec‘ared on 
the common stock, payable Dec. 31 to holders of record Dec. 29. 
Distributions of 25 cents each were made on Jan. 15, April 15, July 15 
and Oct. 15, last. Payments during 1941 were as follows: Jan. 15, 
12% cents; April 16, July 15 and Oct. 15, 25 cents each, and Dec. 23, 
a year-cnd of 50 cents. 

The directors also declared a quarterly dividend of 25 cents per 
share on the common stock, payable Jan. 15 to holders of record 
Jan. 5.—-V. 166, p. 1422. 


Swift & Co.—Annual Report— 

National need for meat rationing is discussed by John Holmes, 
President of company, in his annual report. to shareholders made 
pubiic Dec. 21. Discussing the request made. by the Government of 
consumers that they voluntarily limit their purchases of meat to 
2% pounds per person per week, Mr. Holmes writes: “You undoubt- 
ediy have wondered why there was a shortage in view of record 
breaking production. There are several reasons: 

(1) Requirements of the Armed Forces of our own nation. The ration 
of the men of the armed forces of the United States calls for a 
much more liberal portion of meat than does the average civilian 
aiet. 

Requirements of our Allies, being supplied through lend-lease 
purchases by ithe Agricultural Marketing Administration for ship- 
ment to the United Nations and for ocher war purposes 


bo 


(3) Increased demand of our civilian popu.ation. Purchasing power 
has increased. More people have more money with which to buy 
meat. When men and women are working hard they need more 
meat.’ 


The call made upon American farmers by Claude R. Wickard, Secre- 
tary of Agriculture and national food administrator, to produce the 
greatest crops in history for 1943 also is discussed: “This includes 
an increase in cattle, calves, hogs, dairy and poultry products, and 
oil-producing seeds, The goai for hogs to be dressed in 1943 exceeds 
the largest number on record by 20,000,000 head or 25%. Present 
goals for cattle exceed 1942 by 9%. The increase for chickens is 28 
The handling of these record-breaking volumes of meat and dairy 
and poultry products will chatienge the ingenuity of our industry. We 
will cooperate wholeheartedly with Secretary Wickerd in this program. 
-To insure moving the production into consumption and to obtain 
proper priorities for essential repairs will require the closest coopera- 
tion with Govermental agercies.”’ 

. Gross sales of more than. $1,409,405,770, an increase of 38’- over 
1941, are shown. 

‘ Mr. Holmes stated that the company had earned a net profit from 
all sources of $16,972,721. This is equivalent to $2.83 per share on 
the capital stock of the company, or 1.2 cents profit per dollar of 
sales, The company has reserved the sum of $25,452,984 for income 
-taxes including—excess profit tax. This is equivaient to more than 
$4.40 per share of the. 6,000,000 shares of stock authorized, or 3%s 
times the regular annual dividend paid. 

In discussing the profit figure, Mr. Holmes said: ‘‘Attention is 
‘directed particularly to the fact that this figure represents the 
over-all results, in other words the net earnings, of ali the varied 
operations. of Swift, & Co. 

“Our total. meat operations were generally profitable for the year. 
‘Heavy lesses did occur, however, during the latter part of the fiscal 
year, in the fresh beef and fresh pork sections. Fortunately, these 
losses. were offset. by profits. in other sections. Biuntly stated, com- 
petition. forced us to pay nyore for cattle and hogs than we could 
realize, under our ceiling limitations, for the fresh meat and by- 
products from this livestock. 

“You may wonder: why meat packers would buy cattle and hogs, 
only to realize a loss on éach head handied. I can assure you that 
we have often questioned this ourselves. In our own case, we were 
‘asked to furnish large quantities of beef, in particular, to the armed 
forces. We felt it was our obligation to do this, considering the 
‘conditicns. to be temporary, even though it resulted in substantial 
losses. We alsc felt an obligation to take care of a reasonable propor- 
tion of the requirements of our customers for sale to civilians. 

“In the past, when normal competitive trading conditions pre- 
‘veiled, periods of excessive’.losses in the fresh meat sections have 
been of relatively. short duration. In recent months losses have con- 
tinued for a longer period than usual because demand continued to 
exceed the available supply without the corrective effect of a price 
“prake’ on demand cue; of course, to: the imposition of ceiling prices. 
“TJ am giving this detailed explanation so that shareholders will 








realize that there is no. inconsistency in the fact that our total net 
earnings from all sources were Satisfactory in spite of losses sustained 
in fresh beef and pork, during part of the year. 

“It would seem reasonuble to assume that an industry so funda- 
mental to the economic life of the country would be allowed to 
operate at a profit. We are hopeful that the recent change in ceiling 
prices for beef and pork, which establish uniform basic ceiling prices 
for all packers, will be helpful in reestablishing moderate profits in 
the tresh beef and pork sections.”’ 

Of the nutrition work done by his company, Mr. Holmes cited the 
keen interest in the National Nutrition Program. The nutrition fel- 
lowship awards to colleges and universities in the United: States and 
Canada by Swift; a sound film on nutrition; a special booklet produced 
in coGperation with the Office of Defense Health and Weifare Services 
and distributed by the Office of Civilian Defense, and the company’s 
cooperation with a group of leading companies in the feod industry 
and allied fields in the founding and support. of “The Nutrition 
Foundation, Inc.” 

As an illustration of volume increases brought about by demands 
for our armed forces and. Allies, Mv. Holmes states: ‘‘Whereas in 
1941. we were equipped to produce less than 2,000,000 pounds of canned 
meat a week, we are now able to turn out more than 8,000,000 pounds 
a week. During the year, we produced approximately 250,000,000 
pounds of canned pork, of which about 80% went to the Government. 

“Substantial increases have also taken place in the production of 
butter, canned bacon, cheese, dried and shell eggs, gelatin, glue, meat 
lats, vegetable oils, anu numerous other products. Before the war, 
the dried egg business was of negligible quantity. At the present time, 
capacity of the industry has been expanded to approximately 300,- 
000,000 pounds a year, which means. a total of $00,000,000 dozen 
shell eggs. New driers have been installed or are in the process of 
installation at eight of our. dairy and poultry plants.” 

Approximately 8,000 employees of the company are now in uniform 
and employees are now purchasing war bonds at the rate of $10,500,000 
per year through the payroll savings plan. 


Conso.idated. Income Account (Including Domestic and Canadian Subs.) 


52 Wks. End. 53 Wks. End. ——-52 Wks. End. 
Oct. 31, '42 Nov. 1,’41 Oct. 26, '40 Oct. 28, 39 
; $ $ 





Period — 


3 $ ‘ 
Sale; (inel. serv. rev.) 1,409,405,770 1,018,989,223 771,573,482 756,731,537 
Cost of sales & serv. 1,283;928,449 422,130,558 691,986,754 678,748,063 
Seil., advertis’g, gen’! 
& admin. expenses 


56,719,521 53,982,681 49,265,178 48,740,368 


Deprec. and dep.etion 7,023,605 6,915,881 6,683,341 6,818,751 
‘faxes (other than in- 
come taxes) __ : 8,242,345 7,918,962 7,973,452 7,844,666 
Contrib. to pens. fund 3,992,169 2,377,566 2,111,655 2,170,138 
Prov. for doubtf. accts. 472,612 762,441 550,532 653,695 
Operating income 43,027,063 24,901,134 13,002,570 11,755,856 
Other income 1,810,590 1,378,574 3,192,448 1,737,422 
Tota! income 44,837,658 26,279,708 16,195,018 13,493,277 
Interest charges 1,257,222 1,133,820 1,413,678 1,457,681 
Other charges 154,731 530,195 wee eben Std icd 
Prov. for inc. taxes 26,452,584 7,971,687 3,010,164 2,081,187 
Net. profit 16,972,721 16,644,006 11,771,176 9,954,409 
Special credits {8,314,386 357,014 1,204,150 
Total profits 16,972,721 24,958,392 12,128,190 11,158,559 
Special charges ak *7,149,.667 944,706 837,036 


16,972,721 17,808,725 11,183,484 10,321,523 


Balance 
Dividends 2a 8,882,952 8,882,150 7,105,020 7,104,131 
Shares of cap. stock 

($25 par) 5,922,768 5,921,761 5,921,761 5,920,535 
Earnings per share $2.85 $3.01 $1.8) $1.74 


*Consisting of $7,636,255 loss on sate of investment in Libby, McNeill 
& Libby, $959,947 provision for amount payab.ie to employees under 
Wage and Hour Act, being the part applicable prior to current year; 
$835,848 premium and unamortized expense on tunded debt retired 
this year, less $2,280,383 reduction in provision for Federal income 
texes arising from these charges. EReserve for balance of accrued 
processing tax now restored upon seitiement (not subject to income 
taxes). 

Comparative Consolidated Balance Sheet 


Oct. 31, '42 Nov. 1, ’41 


Assets— S$ $ 
*Real estate, impts., including branches_-_- 101,323,492 100,500,293 
Investments 11,629,064 11,699,088 


Cash tee 28,966,720 14,767,916 
Accounts and notes receivable (less reserve) 76,641,489 59,541,039 


Deferred charges > 1,994,729 1,884,004 
Invencories 114,184,825 119,420,156 
Sundry assets 6,206,371 4,537,685 
Due from subsidiaries—-not censol. (current) 704,110 1,170,200 
Total 341,650,800 313,980,381 
Liabilities— 
Capital stock ($25 par) 150,000,000 150,006,009 
20-year 2%4‘* debentures : : 12,500,000 12,500;000 
Serial debentures . 10,000,000 11,250,000 
Accounts payable : 12,165,651 13,674,151 
Notes payable 2,700,000 
Accrued tiabilities 3,211,666 2,913,345 
Provision for income taxes 32,269,249 6,928,487 
Serial debentures due currently 1,250;000 1,250,000 
Current accounts with affiliated companies 462,067 1,073,352 


5,767,000 5,767,000 
16,000,000 12,555,767 
99,842,152 95,196,616 

+ Dr1,816,985 Dr1,828,837 


Reserve for inventory price decline 
General reserves 

Earned surplus 

Treasury stock 


Total 341,650,800 313,980,381 


After reserve for depreciation of $102,952,925 in 1941 amd $106,- 
501,014 in 1942. +*77,732 shares at less than cost.—V. 156, p. 702. 


Sylvania Eleetric Products, Inc.—Savings Plan— 
The corporation last week announced a new savings and retirement 


‘plan for its employees. under which 4% of the gross profits of the 


company will be credited to the accounts of employees who have 
become members of the plan. Funds so accumulated will be in 
addition to the regular contributions to the plan fund. 

All members subscribing to the plan will receive their share of 
this profit-sharing distribution, whether they remain with the company 
to retirement age or not. 

Participation is open to employees with three vears’ service, with 
proper provision for people who are employed after the age of 35. 
V. 156, p. 2231. 


Technicolor, Inc.—Omits Dividend— 


The directors on Dec. 28 decided to omit the dividend, action on 
which was. scheduled at this time. Distributions of 25 cents per share 
were made each quarter from March 31, 1941,. to and including 
March 31, 1942; none since. 

In connection with the directors’ decision io omit the dividend, 
Herbert T. Kalmus, President, explained that further dividend dis- 
bursements are inadvisable at this time, despite the record volume of 
business done in the current quarter and expectation of an unusually 
large volume in the first 1943. quarter. 

According to Mr. Kalmus, earnings for 1942, after all charges, in- 
cluding provision for Federal taxes, are estimated at about 40 cents 
per share, compared with $1.05 for 1941. Factors contributing to 
lower profits included holdover of pictures at theatres over the country 
during 1942 as well as higher tax charges and general costs.—V. 154, 
p. 1335. 


Texas Mexican Ry.—Earnings— 
Nevember— 1942 1941 1940 1939 


Gross from railway_- $139,856 $128,190 $96,137 $81,714 

Net. from railway. _-_- 57,374 55,250 20,990 23,944 

Net- ry. oper. income 40,073 38,622 13,421 14,191 
From.Jan. 1— 

Gross. from railway 1,567,099 1,272,094 893,217 854,213 

Net trom. railway. 599,037 464,604 194,996 180,767 

Net ry. oper. income. 437,337 314,748 93,788 78,996 


—V. 156, p. 2046. 





Third Avenue Transit Corp.—Earnings of System— 
(Railway and Bus Operations) 


Period End. No?. 30- 1942—-Month-—1941 1942-5 Mos.-——1941 
Total oper. revenue $1,403,074 $1,257,517 $7,178,609 $6,238,426 


Total oper. expenses 1,027,912 954,617 5,235,609 4.853,102 
Total taxes 180,283 162,116 912,542 782,707 
Total oper. income $194,879 $140,784 $1,030,458 $602,616 
Total non-oper. income 18,195 18,634 91,068 96.957 
Tota! gross income $213,074 $159,418 $1,121,526 $699,574 
Total deductions 200,838 254,566 1,014,691 1,176,475 

Tot. combined net inc. | 
or loss (ry. & bus) $12,236 *$95,148 $106,335 *$476,902 


*Loss.—-V. 156, p. 2047. 
Thomson Eleetric Welding Co.—Year-end Dividend— 


A year-end dividend of 75 cents per share was recently declared on 
the.common stock, payable Dee. 30 to holders of record Dee. 28. Dis- 
tributions of 50 cents per share were made on June 1, Sept. 1 and 
Dec. 1, last, as compared with $1 on Mar. 2, 1942. Payments during 
1941 were as follows: Mar. 1 and June 2, $1 each; Sept. 2 and Dec. 1, 
$1.50 each; and Dec. 24, a year-end of $1.—V. 155, p. 2101. 


Thempson-Starrett Co., Inc.—New Director, Ete.— 


James C. Merrill, President of the St. Johns River Shipbuilding Co., 
has been elected a director to fill the vacancy caused by the death 
of George N. Armsby. Other directors were elected with the addition 
of Benjamin T. Crowley and Frederick A. Wyckoff, who were ap- 
pointed to vacancies earlier this year. 

L. J. Fischer, Chairman, said that at Oct. 31, 1942, the corporation 
had on its books uncompleted work amounting to $20,466,000, com- 
pared with $3,887,786 a year earlier. Current assets on that date; ne 
said, were $3,775,530. and current liabilities $2,670,047, compared with 
$838,367 and $388,967, respectively, on Oct. 31, 1941.—V. 156, p. 1871. 


Transcontinental & Western Air, Ine.—New Official— 
Russeil Cantwell, for six years active in aviation program planning 


in Missouri, has.joined the staff as assistant to E. Lee Talman, Vice- 
President and Treasurer. 


New Directors— 


Vv. P. Conroy, Vice-President in charge of traffic, and John A. 
Collings, Vice-President in charge of operations, have been elected 
directors. One vacancy on the board was created by the cali to 
active duty of Paul E. Richter, Executive Vice-President, and the 
other membership had been held by Harold Warner, New York at- 
torney.—V. 156, p. 23121. 


Triumph Explosives, Inc.—Advised Against Deposit- 
ing Stock in Voting Trust— 

MacBride, Miller & Co., im a bulletin dated. Dec. 21, referring to the 
voting trust agreement registered with the SEC, under which stock 
held by the former officers and directors, amounting to almost 20°) 
of the outstanding shares, would be deposited thereunder, states that 
“as. we cannot see that. it would be to the benefit of any individual 
stockholder to so deposit his shares, we therefore recommend that no 
such action be taken at this time.” 

It is understood that an opportunity was now being given to all 
other stockholders to deposit their stock under the voting trust, ‘‘the 
primary purpose of which,"’ according to the prospectus, “is to accom- 
plish unified cohtrol and assure the prudent, efficient and conserva- 
tive management of the business and affairs of the company.’’-—-V. 156, 
p. 2311. 


Twentieth Century-Fox Film Corp.—Special Offering 
—A special offering of 22,292 shares of common stock 
(no par) was made on the New York Stock Exchange 
Dec. 23 by Lehman Brothers at $14.75, with 40 cents com- 
mission, and was completed in 23 minutes. There were 
133 purchases through 39 firms, with the largest bleck 
sold amounting to 5,585 shares and the smallest to 20 
shares. 

Lehman Brothers also made a special offering of 4,810 
shares of $1.50 preferred stock (no par) at $26%, with 
60 cents commission.—V. 156, p. 2047. 

Twin State Gas & Electric Co.—Earnings— 

Period End. Nov. 30 1942 —Month—-1941 1942-12 Mos,---1941 


Operating revenues $241,687 $250,337 $2,812,867 $2,715,207 
Operation 55,399 56,298 612,810 607,616 
Purchased power 80,038 81,690 949,207 827,712 
Maintenance 6,746 6,413 91,435 90,839 
Prov. for depreciation 30,232 29,976 326,676 311,163 
State & munic. taxes 14,570 15,776 188,462 194,181 
Social Sec., Fed & State 893 1,422 14,709 17,201 
Fed., oth. than inc. tax 2,410 6,125 63,650 65,479 
Federal income tax 16,900 11,700 114,300 114,509 
Net operating income $34,494 $40,937 $451,618 $486,516 
Non-operating income Dr53 Dri67 Dr843 2,393 
Gross income $34,441 $40,770 $450,775 $488,909 
Bond interest 11,161 11,161 133,936 133,936 
Ovher interest—net 6,581 7,909 94,511 89,975 
Other deductions 2,885 2,786 64,734 33,518 
Net income $13,814 $18,914 $157,594 $231,480 
Preferred div. require.: 
7‘e prior lien 14,320 14,320 171,850 171,850 
5‘s preferred 6,469 6,469 77,625 77,625 
Note—The estimated provision for Federal income taxes for the 


periods applicable to the year 1942 has been computed at the rates 
set forth in the Revenue Act of 1942, without adjustments for possible 
deductions for the amortization of defense or war facilities or deduc- 
tions of financing expenses which will arise through the proposed 
merger.—-V. 156, p. 2047. 





Union Gas Co. of Canada, Ltd.—_New President, Bte.— 


David P. Rogers has been elected President and Lt.-Col. Thomas 
Weir named General Manager. 

S. A. Morse, President and General Manager for 15 years, resigned 
because of ill health but will continue as a director and Chairman 
of the board.—vV. 154, p. 583. 


Union Steck Yards of Omaha. Ltdi—87'4-Cent Div.— 


A dividend of 87%. cents per share was recently declared on the 
common stock, payable Dec, 31 to holders of record Dec. 21. Similar 
distributions were made on Mar. 31, June 30 and Sept. 30, last. Pay- 
ments. during 1941 were as follows: Mar. 31, June 30 and Sept. 30, 
$1 each; and Dee. 31, 50 cents.—V. 156, p. 1062. 


United Air Lines Transport Corp.—Load at Reeord— 


Mounting war-time traffic has pushed leads on United Air Lines’ 
route No. 1, from New York and Chicago to California, to all-time 
highs, according to statistics recently released by the Civil Aeronautics 
Board. 

An official CAB report, it is announced, shows that for the period 
from Sept. 24 to Oct, 21, 1942, United Air Lines’ planes operating over 
the company’s coast-to-coast route flew 1,255,764,972 pound miles of 
passenger, mail and express traffic, which was 25° greater than the 
traffic on the second ranking transcontinental airway. 

According to the Civil Aeronautics Board record, each United plane 
operating over route No. 1 during that period carried an average. load 
of 4.451 pounds of passengers, mail and express, a substantially higher 
payload than was averaged by planes on other coast-to-coast routes. 

According to Civil Aeronautics Board statistics for the first nine 
months of 1942, United Air Lines had a load factor of 80.8% capacity, 
the highest in the country, and 10%; higher than the industry's average 
of 70'« —V. 156, p.: 2231. 
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United Gas Improvement Co.—-Weekly Output— 


The electric output for the U. G. I. system companies for the week 
ended Dec. 26, 1942 totaled 123,645,075 kwh., a gain of 19,619,146 kwh., 
or 12.4% over the same week in 1941. 

The electric output for the UGI_ System of cOmpanies for the week 
ended Dec. 19, 1942, amounted to 136,130,395 kwh., an increase of 
16,544,424 kwh., or 13.8% over the corresponding week the year before. 


Hearing on Plan Jan, 19— 


The SEC has set Jan. 19. 1943, as the date for hearing on the volun- 
tary plan filed on Dec. 22 by the company looking to compliance with 
Section 11 of the Public Utility Holding Company Act of 1935. 

The Commission has consolidated these hearings with those in con- 
nection with its own order issued against the company on March 4, 
1940. At that time the Commission instituted proceedings with respect 
to UGI and its subsidiaries pursuant to Section 11 ‘b) (1)—ccrporate 
integration—of the Act. Hearings were held from time to time and 
under date of July 30, 1941, and May 7, 1942, orders were issued 
requiring certain divestments by UGI.—V. 156, p. 2311. 


U. S: Bebbin & Shuttle Co:—Pays $14 Pref. Div.— 


The company on Dec. 10 paid a dividend of $14 per share on account 
of accumulations on the 7‘. cumulative preferred stock, par $100, “o 
holdets of record Noy. 10. A similar distribution was made on this 
issue on Dec. 22, 1941; nome since. Arrearages as at Dec. 31, 1942, 
amounted to $34.50 per share.——-V. 154, p. 1601. 


i. S. Industrial Aleohol Co.—Extra Dividend— 


The directors have declared an extra dividend of 25 cents per share 
and the regular quarterly dividend of 25 cents per share on the 
common stock, both payable Feb. 1 to holders of record Jan. 15. 
Extra payments during 1942 were as follows: Feb. 2, 25 cents, and 
May 1, 75 cents.—V. 156, p. 1696. 


U. 8S. Distributing Corp.— Merger— 
See Pittston Co.—V. 156, p: 2312. 


United States Pipe & Foundry Co.—Acquires Work- 
ing Control of Sloss-Sheffield Steel & Iron Co.— 


The company has acquired working control of Sloss-Sheffield Steel & 
Iron Co. by purchase from the Allied Chemical & Dye Corp. for an 
unstated amount of the latter's holdings of 54,500 common shares of 
Sloss-Sheffield common stock. 

This gives U. Pipe a 54.87% ownership of the Sloss-Sheffield 
94,318 common shares outstanding. In addition, Sloss-Sheffield has 
28,647 shares of 6% preferred stock outstanding which have equal 
voting rights with the common stock, so that on a combined basis 
the U. S. Pipe & Foundry stock interest is equivalent to 42.6% of 
the total shares outstanding of both classes of stock.—V. 156, p. 1511. 


United Stockyards Corp.—Annual Report— 
Consolidated Earnings for Years Ended Oct. 31 (Incl. 
Sub. Oper. Companies— 1942 1941 1940 
Operating income— 
Yardage & weighing_ 
Gross profit on sales 
of feed & bedding - 
Other yard inc. (net) 


Subs.) 


1939 
$3,771,764 $2,576,252 


1,036,852 
549,716 


$5,358,331 
3,598,601 


$1,759,731 
126,161 


$2,854,647 $2,780,922 


811,263 
426,075 


771,173 
412,786 


$3,760,211 
2,508,473 


831,597 
437,050 





$4,123,294 
2,815,250 


$1,308,044 
103,588 


$4,018,261 
2,587,122 


Total oper. income 
Operating expenses -___ 





$1,251,739 
128,767 


$1,431,139 
138,951 


Net operating income 
Other income 





Net inc. before int. 
paid inc. taxes, etc. 
Int. paid on bonds and 
notes, etc. 
Amort. of settlement on 
leased stock-contract . ra, oa 
Prov. for FPed., Canadian 
& State inc. taxes___ 
Prov. for exch. adjust. 
on assets of Canadian 
subsidiaries _.___-. 
Adjust. of prior years’ 
imcome (met) -.__-. Cr24,162 Cr26,580 
Special charge —__.--. dataasouibi BANS 


$1,885,892 $1,411,632 $1,570,089 $1,380,505 


96,106 82,110 107,092 108,225 


20,625 22,500 22,500 


718,753 426,324 372,775 245,302 


Dr5,198 Cr6,808 Dr11,604 Dr33,552 
Cr27,032 3,671 
106,542 Soke 





Total net income of 
sub. oper. costs.___ 
Equity of minor. stock- 
holders therein _____ 


$1,089,997 $915,961 $976,608 $967,255 


280,744 228,624 


247,421 239,383 
Equity of Unit. Stock- 
yards Corp. in total 
net income of subs. 


United Stockyards Corp.— 
Gen. & admin. expenses 
Int. on bonds of United 

Stockyards Corp. 

Bds. dis. & exp. amort. 
Canadian inc. taxes, etc. 
Prov. for Fed. inc. tax 
Special charges —--_. 


$809,253 $687,333 $729,188 


96,120 84,505 86,487 
263,500 
27,881 
5,004 3,095 
9,461 7,000 
43,433 - 


$282,617 


263,500 

27,881 
5,432 
7,500 


200,315 
21,195 
10,075 
15,000 
14,349 


237,217 
25,100 








Net income $452,199 $341,225 $350,827 
Dividends paid in ‘cash: 
Preferred stock 
Common stock ____. 
Shs. of com. stk outstd. 
($1 par) 374,000 374,000 
Earns. per shr. on com. $0.40 Nil $0.10 $0.13 
Notes—(1) The provisions for depreciation for the years ended Oct. 
31, 1942 and 1941, including charges to other expense accounts, 
amounted to $432,060 and $379,418, respectively. (2) The provisions for 
Federal, Canadian and State income taxes of subsidiaries include pro- 
visions for Federal and Canadian excess profits taxes amounting to 
$111,368 and $37,589 for the years ended Oct. 31, 1942 and 1941, re- 
spectively. (3) The equity in net income of the Canadian subsidiary 
included herein amounts to $52,019 before deducting the exchange loss 
and $47,275 after deducting the exchange loss. The dividends from this 
subsidiary during the year were $49,312. 


Consolidated Balance Sheet, Oct. 31, 1942 


Assets—Cash in banks and on hand, $1,474,632; marketable secur- 
ities, $423,400; accounts and notes receivable (net), $323,777; inven- 
tories of feed, bedding and supplies, etc., $372,228: real estate not used 
in stockyards operations (less, reserves for depreciation or valuation 

of $659,890), $1,322,677; investments in and advances to subsidiary 
see’ consolidated and to affiliated company, $28,116; miscellaneous 
, honcurrent receivables, etc. (less, reserve for loss of $15,600), 

,354; property, plant and equipment (‘less depreciation of $8,730.- 
$15,416,440; prepaid expenses, etc., $46,543; bond discount and 

ptr ang etc., in process of amortization, $229,021; organization and 
financing expenses, not being amortized, $178,297; total, $19,922,485. 

Tiabilities—Accounts payable, $110,425; dividends payable, $64,587: 
accrued salaries, wages, interest, etc., $111,452; accrued taxes, other 
thati Ped $278,336; provision 


301,700 301,700 301,714 301,715 
56,100 re ie aS icine 


374,000 374,000 


eral, Canadian and State income taxes, 
for Federal, Canadian and State income taxes, $712,194: sinking fund 

for redemption of first mortgage bonds of subsidiaries due 
before Oct. 31, 1943, $75,000; long-term indebtedness, $7,222,000; equity 
of minority interests in subsidiary companies, $4,557,738: preferred 
stock (440,000 shares no par), $4,652,500; common stock ($1 par), 
$374,000; paid-in surplus (less cash dividends paid in prior years of 
$60,360), $1,706,636; earned surplus, $154,365; preferred stock held 
by subsidiary (9,000 shares at cost), Dr$96,750: total, $19,922,485.— 
V. 156, p. 2143. 


Utah Home Fire Insurance Co.— Year-End Div.— 


A year-end dividend of $2 per share was paid on the common stoc 
on Dee. 15. last, to holders of record Dec. 16. This compares with 
$1 each paid on March 16, June 15 and Sept. 15. 1942. Payments 
during 1941 were as follows: March 15, $1; June 14, $2; Sept. 15, $1. 
and’ Dee: 15. $3.—V. 153, p. 1144. 


Warner Bros. Pictures, Inc. (& Subs.)—Earnings— 
Consolidated Income Account 
Aug. 31,'42 Auy. 30,'41 Aug. 31,°40 
$ $ $ 


Years Ended— 
Film rental income, theatre admis- 
sions, sales and misecell. income_. 114,948,331 98,134,575 
Rents from tenants and royalties 4,323,213 4,158,596 
119,271,544 102,293,171 100,337, 093 
26,221,219 25,453,985 27,455,045 
3,815,992 2,867,889 1,678,213 
64,680,384 58,424,335 59,547,286 


96,293,435 
4,043,657 





Total , 
Amortization of ‘film costs. ‘ 
Other costs, incl. royalties & partic. 
Operating and general expenses 


11,656,549 
35,866 
11,200 

4,621,497 


Ba fi ... 24,553, 949 "15,546,962 
Provision for invest. in affil. eis = aun 
Provision for miscell. investments edhe 
tAmort. and deprec. of 1 seemed 4,517,825 

- 3,168,985 3,705,634 


Interest. expense Si 
Provision for contingencies_ 1,494,000 184,000 


6,366,153 3,098, 351 
690,921 bes 400 


*Net income 


je 
2.934.205 
825,000 
16,206,531 
618,355 


Profit —_- 
Other income rh 


Profit before minority interest 
and Federal income taxes 
Proportion of profit applicable to 

minority stockholders inet) 
Provision for Federal income taxes: 
Norma! .income tax 
Excess profits tax 
Net profit ___- 
Earned surplus at begin. of period_ 
Net discount on debentures and 
other bonds redeemed. 
Profit on sale of affiliated: company 


eae 
Losses and provision for losses on 
capital assets inet). 
Book loss on sale of capital stock 
of, and adv. to a subs. company. 1 aR 
Dividends on preferred stock 383,528 
Earned surplus __.....---..-... 17,410,973 9,322,960 4,445,331 
*Before providing for amortization, depreciation, interest expenses 
and other miscellaneous charges. +Other than $616,303 in 1942, 
$689,787 in 1941 and $789,345 in 1940, in respect of studio properties 
charged to film costs. 
Consolidated Balance Sheet 


16,824,886 7,057,073 3,587,841 


20,373 21,771 2,369 
4,250,000 1,598,850 838,000 


4,000,000 7,150 bE et 


8,554,513 5,429,303 2,747,473 
9,322,959 4,445,331 1,612,047 








648,813 
3,167 


9,974,939 


193,103 
6,333 


10,074,070 


135,342 
58,458 


4,553,319 





734,951 274,237 107,989 
189,227 


287,646 





1942 1941 
Assets— $ $s 
Cage. 2... silent 9,550,223 7,431,249 
Accounts and notes receivable__ : 2,062,123 1,679,327 
Released productions, at cost less. amortization 5,686,492 6,100,247 
Productions completed but not released, at cost 11,506,261 5,927,053 
Productions in progress and charges to future 
productions, at cost cited: 
Rights and scenarios unproduced, ‘at cost less 
reserves —._- ae 7 : 
Raw materials, accessories, ‘supplies, ‘ete. 
Advances to an outside producer (recoverable 
from film rentals) See Se a 
Curr. assets of subs. oper. in foreign ‘territories 
Investments in affiliated cure; aap sate? 
Land, at cost_ re Si q 
*Buildings and equipment” on “owned properties 
+Leaseholds, bidgs. and equip. on leased prop._ 
U. 8S. Government bonds__ -._ 
Mortgages, long-term notes and special accounts 
receivable (less reserve) ______.-~~-~~~- Sita 
Deposits to secure contracts RL 2 
Sinking fund deposits__ POE RSET ERE sa 
tMiscellaneous investments ; 
Prepaid taxes, insurance, rent and other. exps. 
MITETE: cca sienattborecaus. Seebisend 


4,376,867 4,344,756 
1,978,030 
890,636 


250,000 
6,303,991 
4,430,494 
57,180,236 
52,009,963 
12,063,997 

2,479,063 


2,495,530 
638,123 


131,007 
3,294,846 
764,254 
57,289,801 
54,256,500 
13,589,324 
262,469 


495,428 
978,778 


526,816 
953,832 
95,963 
161,954 
1,300,072 
8,331,776 


163,375 
2,098,332 
8,402,447 


Total 182, 906, 737 169,574,911 


Liabilities-— 
Notes payable _- 
Dividend payable on preferred stock- 
Accounts payable ____-- 
Interest acerued --_- 

Other accrued liabilities. _- 
Reserve for Federal income taxes 
Serial bonds, sink. fund require., 

and contract. oblig. and a. 

within one year__- - 
Owing to affiliated companies _ . 
Royalties and participation payable 
Advance payments for film, deposits, etc. 
Curr. liabs. of subs. oper. in forgn. territories 
Funded and other long-term debt 
Deferred credits 
Reserve for contingencies 
Interest of minority stkhldrs. in subs. cos. 
Common stock ($5 par) -__. ies 
{Preferred stock 4 
Capital surplus 
Earned surplus 
$Preferred stock held in 


1,357,341 708,341 
95,882. 
4,358,324 
344,364 

‘ , 2,982,18% 
10,981,052 4,074,326 
purch. 
instal. 


money 
matur. 
3,237,055 
32,696 
1,735,126 
288,766 
4,748,520 
49,100,027 
879,381 
2,602,636 
261,424 
19,006,723 
5,670,885 
57,316,562 
17,410,973 
Dr187,261 


2,255,063 
18,819 
493,360 
234,993 
1,371,624 
57,334,690 
1,863,755 
2,044,000 
248,195 
19,006,723 
5,670,885 
57,316,563 
_ 9,322,960 


treasury Dri170,141 





See. neue ‘ 182,906,737 169,574,911. 


*Including construction in progress, and after reserve for deprecia- 
tion of $36,560,935 in 1941 and $35,588,153 in 1942. +tAfter reserve 
for depreciation and amortization of $11,480,394 in 1941 and $11,686,616 
in 1942. fIncluding 100,255 shares of common stock carried at $1. 
$3,490 shares at cost. {Represented by 103,107 no par shares. 


Receives Moneys Frozen in England— 


Under an agreement recently entered into between the 
Treasury and the American motion picture industry company has 
received substantially all the moneys which had previously been 
frozen in England. On Nov. 4, 1942, $5,245,726 was received in 
accordance with the terms of this agreement.—V. 156, p. 2312. 


Wellington Oii Co. of Del.—Suspended From Dealings— 


Stockholders have approved an agreement of merger, dated as of 
Oct. 1, 1942, with Seaboard Oil Co. of Del. Agreement of merger 
was filed with the Secretary of State of Delaware on Dec. 31, 1942, 
whereupon Wellington Oil Co. of Del. was merged into Seaboard Oil 
Co. of Del. The transfer books for the capital stock of Wellington 
were permanently closed at the close of business on Dec. 30, 

Under the terms of the agreement of merger, each share of capital 
stock (par $1) of Wellington Oil Co. of Del. will become one-quarter 
of a share of capital stock of Seaboard Oil Co. of Del.—V. 156, p. 1784. 


Western Tablet & Stationery Corp.—Earnings— 
Years Ended Oct. 31— 1942 194: 1940 
Net earnings $1,468,946 $745,934 $719,865 
Federal taxes on income *894,674 *241,776 123,351 

Provision for inventory 
price declines ~_..-~- wi oan tee 70,689 
$525,824 


$574,273 $504,158 

outstanding (no par) a ADRES AN 134,854 134,854 134.854 
Earnings per share_-_-- $2.94 $2.49 $2.65 $2.25 

*Includes $17,208 for excess profits tax and $10,936 under provision 
for prior years. *+Includes $570,798 for excess profits taxes, credit for 
post-war refund of excess profits taxes of $10,126. 

Notes—(1) During the past fiseal year additions to property, plant 
and equipment amounted to approximately $432,000; depreciation in- 
cluded in operating expenses amounted to over $200,000, and expedi- 
tures for the maintenance of properties and equipment, approximately 
$112,000. Federal and State incoms, social security, property, franchise 
and other taxes charged to operations during the fiscal year, amounted 
to approximately $1,099,000. 

(2) For vear ended Oct. 31, 1942 cash dividends declared on preferred 
aac totaled $168,265 and dividends om common stock Bn my to 
$202,281. 


British 


1939 


$594,386 
122,232 





Net income $472,154 


Shares common 


Balance Sheet, Oct. 31, 1942 


Assets—Cash, $1,339,038; trade notes and accounts receivable (less 
reserve of $65,000), $1,235,890; inventories (net), $2,914,213; cash 
surrender value of life insurance, $242,517; estimated post-war refund 
of excess profits tax, $10,126; real estate not used, in operations anc 
sundry receivables, $9,119; property, plant and.equipment (net), $2,964,- 
195; prepaid insurance and taxes, $67,712; total, $7,782,810. 


Liabilities—Accounts payable, $414,290: dividend on preferred stock, 
payable Jan. 2, 1943, $42,066; accrued interest and local, State, and 
Federal capital stock taxes, $77,015; Federal taxes on income (est.) 
(less U. S. Treasury tax savings notes of $570,410), $334,390; notes 
payable to banks, $875,000; 5°% cumulative preferred stock (par $100), 
$3,365,300; common stock (134,854 no par shares), $1,666,459; earnec 
surplus, $1,008,289; total, $7,782,810.—-V. 156, p. 872. 


Western Pacific RR.—Earnings— 


November— 1942 1941 
Gross from railway $3,885,781 $2,332,437 
Net from railway 1,996,574 815,231 
Net ry. oper. income 767,964 426,309 

From Jan. 1 
Gross from railway- 
Net from railway 
Net ry. oper. income_ - 
—V. 156, p. 2312. 


1939 
$1,549,162 

514,222 

323,919 


1940 
$1,762,215 

666,618 

470,047 


21,705,062 6,755,563 15,338,323 
6,966,277 4,249,041 3,386,790 
4,242,210 2,245,173 1,545,657 


34,574,577 
14,935,450 
9,675,363 


Western Union Telegraph Co.—Earnings— 

Period End. Oct..31— 1942——Month 1941" "1942-10 Mos.— 1941 
$ $ $ $ 

11,877,758 9,622,619 108,032,366 93,373,720 

9,275,385 8,060,391 86,431,032 76,751,295 


Teleg & cable oper. rev. 
Teleg & cable oper. exp. 


Net telegraph & cable 

oper. revenues . 
Uncoll. oper. revenues 
Taxes assign. to oper. 


Operating income 
Non-operating income 


Gross income - 
Deduct. from gross inc. 

Net income —__. m 
—-V. 156, p. 2312. 


Westinghouse Electric & Mfg. Co.—Orders Top Billion 


Dollars— 

The company received orders for ‘‘well over’’ a billion dollars’ worth 
of war needed equipment in 1942, A. W. Robertson, Chairman, re- 
ported on Dec. 23 at a meeting of the directors. 

Marking the first billion dollar year in the history of the company, 
the 1942 orders compared with $582,808.634 in 1941. July, 1942. 
established an all-time monthly high, with orders received amounting 
to $158,136,917. Orders received last month amounted to $106,377,340. 
These monthly figures, Mr. Robertson pointed out, represented con- 
tract prices before renegotiation of contracts. 

“The importance of radio equipment in modern war,” he said, ‘is 
illustrated by the fact that our Radio Division booked more orders 
than any other division in the company. Other divisions which in- 
creased impressi their production loads in 1942 included the motor, 
transformer, swii:agear, steam turbine and generator divisions.” 

Indicating the extent of the electrical industry's conversion from 
normal to war production, it was reported that the Westinghouse 
Electric Appliance Division plants are producing “large «mounts o? 
such war equipment as tank gun fire control apparatus, binochlars and 
armor-piercing shot.’ Among the war material produced at the 
Westinghouse Electric Elevator Co. are gun mounts and aircraft 
elevators. 

Mr. Robertson also reported that two naval ordnance plants, oper- 
ated by Westinghouse for the Navy, are turning out “impressive quan- 
tities’ of fighting equipment, and the Westinghouse Merchant Marine 
Division plant at South Philadelphia is ‘“‘months ahead of schedule’ 
in the production of propulsion equipment for ships.—V. 156, p. 2312 





16,622,424 
334,561 
6,001,329 
10,286,534 
1,314,586 
11,601,120 
5,765,283 
5,835,837 


2,602,373 
35,633 
1,136,596 


1,430,144 
87,526 
1,517,670 
579,985 
937,685 


1,562,228 
28,868 
567,084 
966,276 
109,371 
1,075,647 
566,002 
509,645 


21,601,334 
402,397 
9,118,658 
12,080,279 
1,186,270 
13,266,549 
5,809,049 
7,457,500 








Wisconsin Central Ry. Co.—Earnings— 


Period End. Nov. 30-— 1942—-Month—1941 1942—-11 Mos.—-1941 
Total revenues ...._._.. $1,470,464 $1,277,687 $18,186,134 $15,033,359 
*Total expenses —__ 1,060,787 972,496 11,952,953 9,969,041 


Net ry. revenues $409,676 $305,191 $6,233,182 ,064.329 
Federal income taxes 11,610 Cr88,336 5 419.731 
Other taxes ‘ 100,625 92,821 998,776 
Hire of equipment Dri15,775 Dr28,850 Dr403,563 
Joint facility rents. Dr29,748 Dr31,831 Dr350,773 


Net ry. oper. income $251,919 $240,025 $2,891,485 
Other income (net) Cr3 677 Cr3,442 Cr8.614 
Income avail. for fxd. 
charges ___- $2,900,104 
tFixed charges: 
Rent for leased 
and equipment_- 
Interest being accrued 
and paid 
Net after fxd. chgs. 
© Includes amortiz. of 
defense projects: 
Road 
Equipment 





Dr278,837 
Dr329,229 
$3,577,782 
Cr29,727 








$255,595 $243,468 $3,607,509 


road 


6,658 6,658 73,234 74,425 


6,632 
$242,306 


8,006 _—-80,840 
$228,803 $3,453,434 


95.87 
$2,729,803 








$8,568 $21,784 
(in excess 

of normal deprec.) 
*Does not include interest 


not being paid currently.—V. 


Weymouth Light & Power Co.—Pays $1 Dividend— 


The company on Dec. 28 paid a dividend of $1 per share on the 
common stock, par $25, to holders of record Dec. 17. This compares 
with 50 cents paid on Sept. 25, last, 40 cents on June 26, 1942, and 75 
cents on Jan. 31, 1942. Payments during 1941 were as follows 
Jan, 31, 63 cents; Apr. 30, 75 cents; July 31, 63 cents: and Oct. 31 
80 cents.—V. 156, p. 1160. 


Wilbur-Suchard Chocolate Co., Inc.—Tenders— 


The Pennsylvania Co. for Insurances on Lives and Granting Annu- 
ities, depositary and agent for the company, 15th and Chestnut Sts 
Philadelphia, Pa., up to the close of business Dec. 26, 1942, received 
bids for the sale to the company of first mortgage bonds due July 
1952. 

It was announced that a substantial sum would be made availabie 
for the acquisition of bonds so tendered at prices satisfactory to the 
company.—V. 141, p. 2132. 


Winchendon Electric Light & Power Co.—$2.15 Div.— 


The company on Dec. 28 paid a dividend of $2.15 per share on the 
common stock, to holders of record Dec. 17. This compares with $1 
each on June 26 and Sept. 25, 1942, and $2 on March 27, 1942; $4 on 
Oct. 31, 1941, and $1.50 on Jan. 31, 1940.—V. 155, p. 2464. 


Worcester Suburban Electric Co.—$1.25 Dividend— 


A dividend of $1.25 per share was paid on the common stock, par 
$25, on Dec. 28 to holders of record Dec. 17. This compares with 90 
cents paid on Sept. 25, last, 75 cents on June 26, 1942, and $1.20 on 
Mar. 27, 1942. Payments during 1941 were as follows: Mar. 28, $1; 
June 27, $1.25; and Sept. 26 and Dec. 26, $1.50 each.—V. 156, p. 1160 


Wright Machine Co., Worcester, Mass.—Pays Arrear- 
ages— 

The directors of this company, manufacturers of screw machine 
products and metal specialities, recently declared a dividend of $7 
per share on the preferred stock for 1941 and $7 per share for 1942, 
clearing up arrearages on the issue. 


Yale & Towne Mfg. Co.—New Chairman, Etc — .« 

Joseph A. Horne resigned as Vice-President, effective Jan. 1, and 
has been elected Chairman of the board to succeed John Henry Towne, 
who died last September. 

Calvert Carey. Mr. Horne’s assistant for 
Vice-President in charge of production. 
—¥. 156, p. 2144. 


27,153 
being accrued on 
156, p. 2144. 


255,713 


corporate books bu 


nine years, was named 
He was also elected a director. 





